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THIS NORTGAGE made this 15th day of November, 1991, by CHRICASO TIYLE
AND TRUST CONPANY, not personally but ass Trustee under Trust Agreement
dated Hovember 15, 1991 and Enoun as Tfrust Rumber 1094877, t(hersin,
whether one or more, snd §if more than one Jeintiy and severalliy, callied the
"Nortgagoer®) to

NARRY FLYER and YICTOR SPECTOR, as tenants Iin commen
(herein, together with its successors and assians, including each and svery
from time to time holder of the Note hesreinsfter referred to, called the

“Mortgazoet ),

WREREAY, the Mortgsgor has, concurrently herewith, executed and
delivered to tis Mortgages, the Nortgepor’s promissory note (herein called

Pert (-5084 5 sep B0

the "Notev) da’ed the date hereof, in the principal sum of * THIRTY NINE %&
THOUSAND ¢3%39,00%.00) DOLLARS bemxring {nterest »t the rate specified [ox]
therein, due ir ’‘>staliments and In sny svent ths bDalance of the E%
indebtedness f not soonar peid due and payabls to the order of the ED
Nortgagees on November 15, 1993 and otherwuise es provided in the Note »»
dated November 15, 1901 whieh s $ncorporsted by rafarence and made » part =

hereof; and

WHEREAS, the indebtedness avidenced by the Note, including the principsli
thereof and interest and prefiiva, if any, thereen, and any extensions and
renevwals thereoft, in whole or i1 yact, and any and sill other sums which may
be at any time due or owing or res: ‘red to ba paid ss hersin or in the Note
provided, are herein called the "Irde>edness Heresby Secured.”

WHEREAS, NMortgagor, may 83k Rertgrgve to grant one oF more losns to
nortpagor {n msddition to the loan desc-ilLsad above, Nortgagee may, befors
this Mortgage is discharged, make adt’tional! losns §if rsquested by
mortgagee; this Mortgage will protect Mortgesy*2 from possible losses that
might result from the Wortgagor’s faflure to ¢uifill ite obligations to pay
the amounts of any of those additional loane including interest, oniy {f
the Notes secured hareby rafer to this Mortgagss. Acditionasl icans made by
Mortgegee may be called ®Future Advances®. Tuoa Lrincipal smount that
Nortpeper may owe to Nortgages under the Mote s under all notes fTor
Future Advances, not including the asmounts spant by Virigasgees to protect
the value of the Property and Nortgegor’s rights in th7s Sroperty, may not
be grester the sum of THIRTY NINE THOUSAND DOLLARS {($39,0P2.00), at any
time before the final discharge of this Rortgage.

NOW, THEREFORE, TWIS MORTGAGE WITWNESSETH:

That to secure the payment of the principal, interest and prrefum, ¢
any, on the Note accoarding to fts tenor and effect and te seilur~ the
payment of ali other Indebtedness Nersby Sacured and the psrformanca and
observance of sll the covenants, provisions and agreements hsrein and In
the Nete, (whether or not the Mortgspor is personally liable for such
payment, performance and observance) and in consideration of the premisens
and YTen Dollars ($10.00) in hand peid by the Nortgeges to ths lar?]a.er,
snd for other good and vatuable consideration, the receipt asnd sufficiency
of altl of which is hereby scknowledged by the Nertgagor, the MNortgagor doess
hereby GRANT, RELEASE, REMISE, ALIEW, NORTGAGE and CONVEY unte the
Mortgagxe the property (herein together with sllt the sundry .. property
mentioned in the next succeeading parsgresphs heresin, calied the “Premises®)

hersot.
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indebtedness which msy bDe secured by a 1ten or charge on the Premisss
superfor to the (len hereof; and upon request axhiblit satisfactory evidence
of the discharge of such prior tien to the Nortgagee; {(d) complete, within
a reasonable time, any bBuilding or bulldings nowm or at eny time in the
process of erection upon the Premises;: (o) compiy uith all requirements of
taw, municipei ordinences or restrictions and covenants of record with
respect to the Premises snd the use thereof: (f) make no matertat
alterations in the Premises, encept as required by taw or municipat
ordinance; (g) sulfer or permit ne changs tn the genarsl nature of the
occupency of the Premises uwithout the Wortgesgpee’s prier uriltten consent,
th) pesy all opersting costs of the Premises; (1) initiste or scquissce In
no zoning reclassiflication with respect to the Premises, withaut the
Mortgagee’s prior written consent and (j) provide, Impreve, grade, nurface
and thereafter weintain, clean, repair; pelice and adequately iight parking
aress within the Premises as masy be rsquired by locel zoning suthorities,
codes or other laws whichever masy be greater, together with any sideualks,
sisles, mtreets, driveways and sidewathk cuts and sufficlient paved sreas for
ingress, epress and right-of-way to and from the bsdjacent pubile
thoroup:fares necessary or desirsbie for the use thereof; and will reserve
and use &l such parking sress selely and exclusively for the purpose of
providing tagress, egress and parking facilities for sutomobiles and other
passenger winiules of Mortgsgor or tenents or invitess of tenants aof the
Premisen; ara «~rtgegor uwill not reduce, buitd upen, obstruct, redesignste
or retocats any Jvth perking areas, sidewalks, sistes, streets, driveuays,
sidewalk cuts or ‘pr.ed sreas or rights-of-way or lesse or grant sny rights
to use the same to rn> octher pesrson except tenants snd invitees of tensnts
of the Premisens wiitnout the prior uritten consent of the Nortgagee,

3. Taxes. The MNestpagor will pay when due and before sny penalty
sttaches, all general and peiisl taxes, sssessments, water charges, sewer
charges, and other fees, toxesr.  charges and assessments of every kind snd
hature whetsoever (all herein penerally celled *"Taxes“), whether or not
azssessed sgsinst the Mortagago:-, ’f eppliceble to the Premises or any
interest therein, or the Indebted ->s Nereby Secured, or any obligation or
agreement secured hereby; and Mortjpegr- will, upon written request, furnish
to the Nortgesgee, dupiicate rece pty therefor. To prevent default
thereunder, the Rortgagor will pay 0 3Jull under protest Iin the menner
provided by statute, shy Taxes which th2 Adortgsgor may desire te contsst;
provided, houever, that (f deferment of rayment of eany such Taxes s
required to conduct any contest or review, trhe Mortgegor shall deposit the
full amount thereof, together with an swourit equal to the esntimated
interest and penaslties therson during the r-rlfiod of contest, with the
Mortpages. In sny event, RNortgegor shatl (and {7/ Morrtgagor shattl fall se
te do, the Nertpepee may, but shell not be required t<, and for the purpose
way use any monies deposited by mortgagor) psy alli “axea, notuwithstanding
such contest, if in the opinion of the Mortpegee, thu A 3nises shall be In
jeopardy or in dasnger of being forfeited or foreclosed,. ta. the event that
any lLew or court decree has the effaect of deducting frem tho vetue of lend
for the purpose of taxstion any Llen thereon, or impesing upon the
Mortgagee the payment of the whole or any part of the Taxes or Lisns herein
required to be paild by the Rertgegor, or changling in any vey the laws
relsting to the taxstlion of mortpages or debte secured by mortgege. or the
interest of the Wortgegee in the Premises or the menner of collestion of
Taxes, 80 as to sffect this Mortgage or the Indebtedness Nereby Securs4 or
the holder thereof, then, and in any such event, the Neortgagor upon (ev.and
by the Rortgegee, will pay such Taxes, or reimburse the Nortgegese thersfor.
Nothing in this Section 3 contained shall reguire the Mortgagor to pay any
income, franchise, or excise tax Iimposed upon the Nortgegee, excepting onty
such which may be Llevied wmgainst such fincome expressiy es and for a
specific substitute for Texes on the Premises, and then onty Iin an smount
computed as {f the Mortgagee derfived no fncowme from any spurce other than
its interest hereunder,

In the event mortgagee advances &ny monies to psy resal estete teaxes
not paid by mortgseor or otherwise required to be paid ss set forth asbeve,
mortgager may increase the indebtedness secured hereby by any sums so paid
and chargpe the mortgagor interest as provided in the Note.







&. Insurance Coverage. The Mortgagor will fnsure eand keep insured oll
of the bulldings and fwprovements now or heresfter constructed or erected
upon the Premises snd each snd every part and percel thereof, agsinst such
perils and hazards as the Nortgages mey from time to time require, and §n
any event including:

(a) Insurance agafinst loss by fire, risks covered by the so-
caltled extended toversge endorssment, and other risks as
the NMeortgeges may rsasonably require, in emounts squal
to the full replascement value of the Premises;

Public Liabitlity insurance apgalinst bodiiy injury and
property demsge with such Llimits o8 the Mortgegee may
requlire;

Rentsl insurance in swmcunts sufficient to pey during
sny period of up to one (1) yesr in wubich the Premises
may be damaged or deatroyed, all ameunts required
Byrein to be patid by the Mortgagor.

Ltrom bollier, machinery and other fIinsurance of the
tyers and in amounts =8 the Nortgagee may require but
fn an; event not iess than custemarily carried by
persorns dwning or operating Like properties.

5. Insurence Policies. Attt policies of insursnce to be maintained
snd provided »s rec.ired by Section & hereof shall be in forms, compenies
and smounts reasonably atisfactery te the Nortgasgee ond sli pelicies of
cazuslty imsursnces shod’ have sttached therete mortgags clauses or
endorsements in faver of 2, U in form satisfactory to the Nortgagee wuith
provisions to psy sny losit to mortgagpes. The mortgagor will dealiver all
policlies, including sdditionst and rensusl policies to the Mortgages snd,
in cese of {nsursnce pelicies rovut to sxpire, the Rortgagoer wuill detiver
renewsl policies not Ltess than *ur (10) deys prier to the respective dates
cf expiration,

5. PDeposits for Texes end Insvi.anre Premiums. In order to assurse

the payment of Taxes and insurance pieriuma paysble with respect to the
Premisen as snd when the ssme shotil becore due and payasble:

(a) The MNortgesor shall deposit wie’  the Mortgagee on the
first day cof esch end every month, commencing with the
date the first paywment of (Interest erc or principal and
interest shall become due on the Inebtedness NKereby
Secured, sn amount equal to:

(F) One-Twelfth (1/712) of the Teaxes next to brcome dus
upon the Premises; provided thet, in the coave of
the first such deposit, there shall be depoifted
in sdditioen an amount squal to one-tweltth €125
of such Taxes next to become due on the Premise:
multiplied by the number of menths etapsed betwver
the firast day of January of the yesr succeeding the
tlast year for which a2il Texes on the Premises have
been paid and the dete of such first deposit, plus

One-Tuelfth (¢1712) of the snnuel premiums on
esch policy of itnsurance upon the Premises;
provided that with the firat such deposit there
shall be deposited in addition an amount equat to
one-twelfth (1,12) of such annuasl fnsurasnce
premiumse wmultiplied by the number aof maonths
elapsed Dbetween the date premiums on esch
policy were !ast paid to and including the date
of deposit;







provided, that the smount of such deposits Chereln generasily
calied ( *“Tan and Insursnce Deposits™) shalli be bHased upon
fortgagee's ressonsble estimate as to the amount of Tares and
premijums of fnsursnce next to be payable; and sll Tax and
Insurance Deposits shall be held by the Norrgspes without any
sllowance of interessze therson.

The sggregate of the monthiy Taxn aeand Insursnce Deposits,
togesther uitth monthly payments of Intsrest and/er principat
and {nterest paysbie on the Notre shatil be paid In s single
payment esch month, to bes appiled to the folloning f{tems in
the order stated:

[ 3] Yaxes and insurance premiums;

t11) iIndebtedness Hereby Secured other than principst aend
interest on the Note;

tiit) Intereat on the lNote;
€52 Amortization of the princ’pal balence of the Hote.

The Nrrtgagee, uponh the presentation to the Mortgagee by the
RHortgigor of the bills therefor, pay the {nsurence premiums
and Yaxcs ‘or wilil, wupon preasentation of recelipted bills
therefor, reimburse the Mertgsger for such payments made by
the Mortgo~zgor from the JTax and Insursnce ODeposits szsniy 1§
sdequate funus exist, if the totsl 7Tax and Insurance
Daposits on hwns shall not be sufficient to pay all of the
Tanas end or fnsu ance premiums when thay shall become due,
then the Nortpsgo™ shsil pay to the Rortgagee on demand any
AWMOUNY necesasry to make up tha deticliency. If the total of
‘such Deposits exceed tiie) amount required to psy the Taxes and
insursnce premiume, suill excess shestl be retained to apply to
subssquent payments. ’

In the event of a defautltt fi.sawy 0f the provisions contained
fn this Mortpage or in the WMot the Mortgagee may, st its
aole option, epply any Yax snd (nrurance Deposits on hasnd on
any of the Indebtadness Nereby Seciired, i auch order and
manner as the Mortgsgee may #lesch. Wwhen the !ndebtsdness
Bereby Secured has been fully pald, *ien any remaining Tax
and Insursnce Deposits shall be pefd to cnhne Nortgagor. ALt
Tax and Insurance Depoeilts are hereby pledg.d ss sdditionasl
security for the Indebtedness Hereby Secuird, and shall be
held In trust to be §rrevocably applied for tvas nurposes for
which made as herein provided, and shatll nol *e subject to
the direction or control of the Nartgagor,

Notwithstanding anything to the contrery herein corcoined,
the Mortgagee shall not be liable for eny faflure to spply teo
the payment of Texes and {insursnce premiums esny awsu; Is
deposited as Tax and Insursnce Deposits unless the Nortgrpur,
while no default exists hereunder, shesll have requested /hc
Mortgagee in writing to make application of suck Deposits o
hsnd to the payment of the particular Tazes or insursnce
premiums for the payment of whiech such UCeposits were made,
accompanfed by the billas theretfor.

7. Proceeds of Insursnce, The Mortgagor will give the Mortgages
prompt notice of any dammge to or destruction of the Premiszes, and:

,(l) In case of {oss covered by policies of insurance, the
Nortgagee (or, after entry of decree of {foreclosure, the
Purchaser st the foreclosure sale or decree creditor, as the
caze mey bi) is hereby suthorlized at ity option either (1) teo
settle and adjust any cleaim under such policies witheut the
consent of the MWNortgsgor, or (1> sliow the NRortgagor to
agree with the imsurence company or companies o the amount
to be pald upon the (osz; provided, that the RNertgagor may
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itself adjust toases agsregating not in excesn of Fflive
Thousand Dolliars (35,000.00), and provided further that in
sny case the Rortgegee shall, snd is hereby authorized teo,
cotiect and receipt for any such {insurance procesds; snd the
expenses fincurred by thas RNortgagee In the sesdjustment and
collection of Inaursnce proceeds shell be so much sdditional

Indebtedness Nereby Secured, and shail be refimbursed to the
Rortgagee upon demand,

In the event of any insured damage to er destruction of the

Premises or aeny part thereof {(hersin called en “insured
cCasusity™), and:

t i1f, in the ressonsble judswment of the MHortgagee,
the Premises casn be restored to an economic unit
not Less valusble than the same wad prlor to the
Insured Casuslty, and adegquately securing 1the
outstanding balance of the Indebtedness Nerebdy
Secured, or

t¥, under the terms of any lease or l|estes which
~ay be prior to this MNortgage, the Hoitgl.er is
eol lgated to restore, repsir, replasce or rebuild
tax Premises or any part theareof sc damasged or
descr . .yed, and such Insured Casualty does not
resu 't in cencellation or terminstion of such lesse
or Losses oend the fnsurers do not deny Liabllity to
the insu ecs :

then, {if no Event o' Defasult as hereinafter defined shall
have occurred end be then continuing and the Rortgagor ashall
not be in default heresnder, the proceeds of insursnce shall
be oespplied to reifmburesr the HNortgpegor for the cost of
restoring, repeairing, r-p.acing or rebuilding the Premises or
pert thereof subject to jnsurad Casualty, ass provided for in
Section 8 herecf; and the MNMortgagor hereby covensnts and
sgrees forthwith to commence ~ri to diligently prosecute such
restoring, repairing replacirg: or rebulilding; provided,
siways, that the HMHortgasgsor shiil’  pasy ail costs of such
r-utprins. repairing, replacing e  rsbuilding In encess of
the proceeds of insurance.

Except ss provided for {in Subsection (b)) o this Section T,
the Mortgegee may spply the proceeds of ‘navisnce conseguent
upon any insured Cesualty to pay Indebtednes Nereby Secured,
in such order or manner as the NRortsagee may stoc?,

In the event that proceeds of insursnce, {f any, shall be
made avajilable to the Mortgesgor for the restering, ~epairing,
repiacing or rebuiiding of the Premises, the Mortgsgor heraby
covenants to restore, rapair, replace or rebulld the Liswe,
to be of st lesst equal value, and of substantially the s me
character as prior to such damage or destruction; sll to be
effected in asccordance with plans and specifications to (be
first submitted to and spproved by the Nortgagee.

8. Disbursement of Insursnce Proceeds. In the event the Nortgagor §s
entitied to reimbursement out of {nsurence proceeds held by the Nortgagee,
such proceeds sheil be disbursed from time to time upon the Mortgagsee being
furnished with sstisfactory evidence of the sstimasted cost of completion of
the restorstion, repair, replecement and rebuflding with funds (or
assuratices satistasctory to the Nortgasgee that such funds sre svailable)
sufficient in addition to the procesds of Iinsursnce, to complete the
proposed restoraticen, repair, replacement asnd resbuilding and with auch
architectt's certiflicoates, waivers of tlen, contrector’s sworn statements
and such other evidences of cost and of peyment »ss the MWortgagee may
ressonably reguire and approve; sand the MNortgages may, {(n any event,
require that silt plans and specifications for such r.storotibn. repafir,
replacement and rebuilding be submitted to and approved by the Hortgsges
prior to commencement of work, Mo peayment made prior to the finatl
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completion of restoration, repair, replacement or rebullding sheil exceed
Ninety Per Cent (90%X) of the vatue of the work performed from time to time;
funds other than procesds of insurence sholl be disbursed prior to
ditbursement of such proceeds; and st sll timas the undisbursed balencs of
such praceeds remaining fn the hands of the Nortgegee, together uith funds
deposited for the purpose or irrevocably committed to the satisfsction of
the Mortgagee by or on bshalf of the Mortgagor for the purposs, shall be at
lenst suffictent In the reasonable judgment of the Nortgages to psy for the
cost of completion of ths restoration, repalr replacement or rebuilding,
free and clesr of all Lliens or clatms for Lilan. Mo Iinterest shell be
sllowed to the Mortgagor on account of an procesds of {insurance or other
funds hetd Iin the hands of the Nortgagees.

9. Condemnation. The Mortgasgor hersby assigns, transfers and sets
ocver unto the MNortgspee the entire proteeds of any sward or claim for
damsges for any of the Premises taken or damasged under the power of sminent
domain, or by condemnation including demages to pgrade. The Nortgeges may
elect to oapply the proceeds of the awsrd upen or fn raduction of the
Indebted 08 ) Hereby Secured then most remotely to be paid, whether due or
not, or to iequire the Mortgagor to restore or rebuild the Premises, n
uhich event, the proceeds shall be held by the Nortgspee and used to
reimburse tho surtgagor for the cost of such rebuilding or restoring. |54
the Mortgagor . c-bligated to restore or replace the dameged or destroyed
buildings or improvoments upon the Premises under the terms of any fease or
Lesses uwhich are ¢r any be prior to the lien of this Mortpsge, snd 1t such
taking does not resu .t - in cancellation of such lesse or leases, the award
shall be used to reimbu~se the Nortgepgor for the cost of restoration snd
rebuilding; provided slus/>, that Mortgsgor s not in defesult hereunder asnd
that no Event of Defaul’” hex occcurred and s then continuing. If the
Bortgagor is required or prrmitted to rebuild or restore the Premises as
aforesatld, such rebuilding »r- restoretion shall be effected solely In
sccordence with pltans and uporificeations previousiy submitted to oend
approved by the Mortgegee, and bdroceeds towards the cost of rebuilding or
restoration. It the amount of suci =wward s insufficient to cover the coest
of rebulilding or restoretion, the Heor’gdgor shell pay such costs in excess
of the award, before being entitlied t» rvimbursement out of the award. Any
surplus which may remain out of the auwurd after payment of such costs of
rebuilding or restoration shall, at the spifon of the Mortgagee, be applied
en sccount of the Indebtedness Rereby Se:urzd, then most remotely to be
peid, or be paid to any aother p-rtf entitled “bireto. No Interest shaill be
altowed to Mortgagor on account of any award lLe'd by Mortgagee.

10. Stamp Tax. I?, by the laus of the Uni.ed States of Americs, or
of sny stete having jurisdiction over the Mortgaze’, any tsx is dus or
becomes due in respect of the lssuance of the Note, tiey Mortgagor shall pey
such tex In the manner required by such lew.

1. Prepayment Privilege. At such time ss the Movtgegoer is not in
default under the terms of the Note, or under the terms ov. thia Nortgagse,
the MNortgagor shall have the privilege of making prepayrents on the
principal of the Wote (in addition to the required payments thsieunder) in
sccotrduheée with the terms and conditions, it esny, set forth in a2 Note,
but not otherwise.

12. Effect of Extensions of Time, Amendments on Junfor tLien> and
Others. If the payment of the Indebtedness Wereby Secured, or any part
thereof, be extended or varied, or tf any part of the security be relessed,
sll persons now or et sny time hersafter lLisble therefor, or interested in
the Premises, shall be held to assent to such extension, verfation or
relesse, snd their Lisbility, and the ilen, asnd sll provisions hereof,
shall continue in full force and effect; the right of recourse against all
such persons being expressly reserved by the NMortgagee, notwithstanding any
such extension, wvaristion or relesse, Any person, firm or corporstien
teking ® juntor mortgsge, of other lLisn upon the Premises or any {intersst
therein, shell tske the said lien subject to the rights of the Mortgages
herein to swend, modify snd supplement this Nortgage and the Note asnd to
extend the meturity of the Indebtedness Mereby Secured, in esech and every
case without obtaining the consent of the holder of such junior Lien and
without the iien of this Mortgsge losing its priority over the rights of
any svch junior l(ilen. The aforegoing does not gsfive mortgesgor the right to
encunber the premises without first obtaining mortgageea’s written consent.
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13. Effect of Changes in Tax Laus. In the event of the ensctment
nfter the date hereof by sny legisistive sauthority having Jurisdiction of
the Premises of any lsw deducting from the value of lend for the purposes
of texation, any tien thereon, or lmposing upon the Rortgagpee the payment
of the whole ar eny part of the taxes or asassessments or chargpes or Liens
herein required to be pafld by the Nertpsper, or chanpging In any way the
laws relating to the taxstion of mortpages er dabte secured by mortgsses or
the Mortgagee's interest in the Premises] or ihe methsd ef colilecting
taxes, sc as te affect the Nortgage or the indebtedness Rereby Secured, or
the holder therecof, then, and in any such svent, the iori...or, upon demand
by the Rortgagee, shall pay such texes or asssessments, or reimburse the
norrgugee therefor.

14, Mertpagee’s Performance of Mortgpagor’s Obligetions. In case of
defasult therein, the Nortgsgee efither before or after accelerstion of the
Indebtedness WNereby Secured or the foreclosure of the Lien hereof and
during the period of redemption, {f sny, may, but shall not be required to,
make sny vayment of perform sny act hersin or resgquired of the Nortgagor
(whether o not the Kortgagor Iis personsliy tiable therefor) #n sny form
and manner dAeemed expedient to the Mortgagee; and ths Mortgespees may, but
shattl net "bu required to, make full or partist psyments of principal eor
interest on o ar encumbrances, {f any, and purchase, discharge, compromfise
or settie sn, tax lien or other prior tien or title or claim thereof, eor
redeem from any tux sale or forfeiture sffecting the Premises, or contest
sny tax or ssses .mest, and may, but sheil not be required to, complate
construction, furanishing and equipping of the improvementas upon the
Premises and rent, gperate asnd manape ths Premizes and such Improvements
and pay operating costs 1nd expenses, including menagement fees, of every
kind and nature in comnaection therewith, 20 that the Premises and
Improvements shall be operecivnal end usable for thelr intended purposess.
All monies pald for sny of *he purposes herelin suthorized, and all expenses
paid or incurred in tonnectfor, therewith, {ncluding sttorney's fees and any
other monies advanced by the Mortpesree to protect the Premises and the l[ien
hereof, or to complete construcvisn, furnishing snd equipping cr to rent,
operate ond manspe the Premises arnd s:ch Improvements er te pay asny such
operating tests and expenses thereof or to keep the Premises and
Improvements operational and usable fi- ites intended purposes, shaill be so
much asdditional Indebtedness Hereby Securesu, whether or not they exceed the
amount of the Note, end shall become imiesiately due and paysbhles without
notice, snd with !nterest therson at the Deva.l: Rate epecified in the Note
(herein cslled the "Default Rata™). Inaction ef the Mortgeges shall never
be considered av o walver of any right sccru’ag te it on sccount of any
defasult on the part of the Nortgesgor. The MRortgagee, In making any payment
hereby esuthorized (an) relosting to taxes and >sscssments, mey do so
according to eny bill, atatement or estimate, wicbtout inquiry into the
validity of any tex, essessment, sale, forfelture, es ‘fen or title or
ciasfm thereof; (b) for the purchese, discharge, compromi.i or settiement of
any other prior tien, may do so without {ngqulry as t¢ tue validity or
amount of any cleim for lien which may be ssperted; or (o) 1in connection
uith the completion of construction, furnishing or equipping of the
Improvements or the Premises or the rental, operation or maragere : of the
Premises or the payment of operating costs and expenses thereof Fortgagee
may do so in such amounts and to such persona ss Nortgagea o, deem
appropriate and msy enter {nto suek contrects therefor es MHortgacer mey
deem appropriate or mey perform the same itself without Incurring Lisntitty
to mortgagor, which is hereby expressiy waived.

5. ITnspection of Premises. The Mortgegee shatt have the right
to inspect the Premises at olil ressonsbie times, and access thereto shalt
be permitted for that purpose upon ressonable prior notice.

16. Financisl Statements. The MNortgsgor will, within Ninety
(90) days atter the end of each fiscel yesr of Mortgsgor furnish to the
Mortgsgee at the place where interest thereon fs then payable, finsnciasl
and operating statements of the Premises for such fiscal yeeor, ali 1in
ressonable detail and in any event Including such {temized statements of
receipts and disbursements ss shall ensble Mortgagee to determine wuhether
sny default existas hersunder or under the WNote. Such ¢fnancial and
operating statements shall be prepered and certified ot the expense of
Mortgagor fn such menner ase may be acceptablie to the HNortgagee, asnd the
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Mortgagee may, by notice itn writing to the Nortgagor, require that the same
be prepared and certifled, pursuant to audit, by e firm of independent
certified public accountents satisfactory to Mortgagee, In which cese such
sccountants shsll state whather or not, In their opinion, any default eor
Event of Default exists hereunder or under the Note.

17. Restrictions on Transfer. tt shail be en {immediate Event
of Default and defoult hereunder (f, without prior written consent of the
Nortgagee wuhich mhail not be unreasonsbly withheld any of the following
sheall oceur:

(a) If the Mortgasgor shell creste, effect or cancent to eor shall
suffer or permit sany conveysnce, sale, sssignmaent, transfer,
Lien, pledge, mortgsge, securlity interest ar other
encumbrance or aslienstion o7 the Premises or sany part
thersof, or finterest therein, excepting onlty ssies or other
disposftions of Collateral (Cherein called *~Obsolete
Cotiateral™) no longer useful In connection with the
operstion of the Premises, provided that pricr to the sale or
t<her disposition thereof, such Obsolete Collateral has been
rep’sced by Collateral, subjlect to the first snd prior Llien
heeus?. of at Least equasl velue end utility;

{b) 3f thi: . Mortgesgor is s trustee, then if any beneficiary
of the mrrr agor ahatl crente, effect or consent to, or shall
suffer or jpermit, any satle, assignment, transfer, lien,
pledge, mco-cgage, security Iinterest or other encumbrance or
alienation of siich beneficlary’'s beneficial interest In the
Mortgagor;

(c) tf the Mortgapor vy a corporation, or if any corporation in »
beneficiary of » trust:e Mortgagor, then {f any shareholder
of such corporstion sheli. creste, effect or conasent toc or
shall suffer or permit wrv sale, sssipnment, trensfer, {ien,
pledge, mortgmge, security jimterest or other encumbrance or
salienstion of any auch (ahireholder's shares in esuch
corporstion; provided, thot 4f such corporstion is a
corporation whose stock s putlicly treded on & national
securities exchenge or on the *0+si The Counter™ market, then
this Section 17(c) shatl be -inapplic.ble;

td) 1f the Mortgagor s a partnership or _'Jint venture, or {f any
beneficiary of & truatse mortgagor s & partnership or joint
venture, then f any partner or Join® venturer {n asuch
partnership or jolnt venture sheall create, /¢lect or consent
to or shall suffer or permit any sale, sssiynrent, tranafer,
lLien, pledpe, mortgsge, securlity fnteres s or other
encumbrance or slienstion of asny part of the rortnership
interest or Joint venture interest, ss the case sny be, of
such pertner or jaoaint venturer;

in eech case whether any such conveyance, sale, sssignment, transfr-, tlen,
pledpe, mortgage, security Interest, encumbrance or alienation Ix e*fectad
directly, indirectly, voluntarily or involuntariiy, by operation of{ !l v aor
othecruwise; provided, that the foregoing proviaions of this Section 17 s%all
not mpply (i) to 1iens securing the Indebtednens MNersby Secured, (ii) teo
the tiemn of current taxes and asssesgments not In default or C§it) to any
transfers of the Premises, cor part thereof, or interest therein, or asny
beneficisl interests, or sheres of stock or partnership or joint venture
interests as the caze may be, In the Mortgagor or ahy beneficiary of a
Trustee MNortgsgor by or on behelf of an owner thereof whe s decessed or
declared judiclally Yncompetent, tu such owner'’s hefira, ltegatees, devisees,
executors, wsdministrators, estate, personel reprasentatives and/or
committee. The provisien of this Section 17 shatll be operstive wuith
respect to, end shall be binding upon, any persons who, In sccordance with
the terms hereof or otherwise, shasll acquire eny pert of or tnterest In eor
encumbrances upon the Pramises, or such beneficial interest in, share of
stock of or partnership or jeint wventure fnterest in the Mortgagor or any
beneficliary or a Trustee Mortgagor.
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18, Unfform Commercisl Code. This Nortgege constitutes n Security
Agreement under the Uniform Commerciesl Ctode of the State tn which the
Fremises are located (hearein called ths "Code*} with raspect to sny part of
the Premises which may or might new er hereaftar bs eor be deemed to be
personel preperty, fiatures or preperty other than real estste (all for the
purposes of this Section 12 called *Colinterat®); all of the terms,
provisieons, conditions end agresments conteined in this MNortgpese partafin
#nd apply te the Colleters! »y fully and te the sase satent ss tc sny other
property comprising the Premises; and the followlng provisions of this
Section 18 sghall not Limit the generality or aepplicsesbility of asny other
provision of this WMortgsge but ashsll be In sddfition therestre:

{s) The Rortpegor (being the Debtor ms that term s used in the
Code) is and uiti be the trus mnd Llawful owner of the
Cotlateral, sudject to no l1iene, charges #r encumsbrances
other than the lien hereof.

The Collateral s to De used by the HNortgager soletly for
bisiness purposes, being instalied upon the Premises for
Wertgegor's ouwn use or ss the eguipment and furnfshings
u'rnished by MNortgsgor, sp iandlord, to tepants of the
Preriaes.

The Ccliateral will be kept st the resl estate camprised in
the Previs s, und will not be removed therefrom without the
consent «f the MNortgagee {(being the SFecured Party as that
term t8 u=<d In the Code) by Nortgesgor or any other person;
and the Coltutiral may be sffixed to such real astste but
will not be atvlzed to sny ather resl estate.

The only persons Naving any Interest in the Premises are the
Nortgagor and the Nact)apee.

Wo Financing Statement cuvering any of the Collaterst or any
proceeds thereof is on file In sny public offlice except
pursuant hersto; and Nortrfagpor will st ite own costs end
expanse, upon demand, furni>h to the MNortgsgee such ¢urther
information and will exescute 7 rd deliver to the Nortgages
such financing statement sns other documents Iin form
satisfactory to the Nortgesgee mne will do all such mcts and
things as the Mortgagee may ot sny ?2ie or from time to time
reascnably regquest or as may bes neteruary or appropriate to
establish and meintein & perfected seacu fyvy interest in the
Collaternl as security for the Indebtednesr Hereby Sescured,
subject to no sdverse liens or entuwo Onces; and the
Hortgagor will pay the cost of filing the <aw> ar filting or
recarding such financing statements or othe) stuments, and
this fnstrument, In all publiie oftflices whererer. filing ar
recarding s deemed by the MNortgsges toc be 1fecessary or
desirasble.

Upon sny defasult or Event of Default hereunder (regsraoli s of
whether the Code has been enacted (n the jurisdiction wlere
rights or remediecs asre ssaerted) ond at sny time thereafter
(such default not having previouasly been cured}), tlho
Mortgsger at (ts option wmay declmre the Indebtedness HNersby
Secured Tumediately due snd payable, all as more fulliy set
forth in Sectlion 19 hereof, and thereupon MNortgesgee shall
have thae remedies of a secured perty wunder the Code,
inctuding without (imitation, the ripht to teke {mmedinte »nd
exclusive possession of the Collimteral, or any part thereof,
and for that purpocse may, so far as the MKortgagor can sive
avuthority therefer, with or without judicial process, enter
(it this can be done without breach of the pesce), upon eany
plece which the Colisteral or asny part theresof may be
situated and remove the same therefrom (provided that if the
Collateral s affined to real esstata, such ramoval shall be
sukjact to the canditions ststed fn the Code); and the
Rortgegpee shall! be entitled to hald, malintain, preserve and
prepars the collateral for sale, unttl disposed of, or may
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propose to retefn the Collsteral subject to Mortgaspor's right
0! redemption In satisfection of the Nortessor’s obligations,
as provided In the Code. The Hartgsgser without removel may
render the Collstersl unusable asnd disposs of the Coilateral
on the Premisea. The Mortpespee mey require the Nortgagor to
snsewmble the Colilmteral end meke it svafleble to the
Mortgagee for $ts posnesaion ot o place te be designated by
Mortgsgee uwhich 1z reasonably convenfent tes both psrties,
The mortgagee will glve Mortgagor at lesst iftve (5) deys’
notlice of the time and place of any public sate thereot or of
the time afrter which any private ssis or any sther intended
disposition thereof (e made. The reguirements e¢f reascnable
notice shail be met {f such notice 18 mailed, by certifled
mafl or agquivsisnt, postsge prepsid, to the address ot
Nortgegor shown In Section 34 of this mortgege at teest five
(5) days before the time of the ssils er dispasition. The
Nortgages mey buy at eny publfic sale snd (1 the Ceoellateral fs
of & type customerily seld ln o recognized market or is of a
tyve which 1Is the subject of widely distributed standard
price quotations, Mortgeges may dDuy at private sale. Any
suc’ sale may be held as & part of and in conjunctien with
any _‘ecreclosure sale of the resi estete comprivsed within the
Premi.s?s. the Collateral and real estate to be sold as one
Lot 1§ Wrrtgapee sc elects. The net proceaeds reslized upon
any such d’aspoaition, efter deduction for the expensss of
retaking, (nrtding, prepering for sale, selling or the {ike
snd the cLessonable attorneys’' fees and legel expenses
incurred by Wourigrgee, shall be applied in satisfaction of
the Indebtedness hereby Secured. The Mortgegee will accaunt
to the Nortgsgo’ for any surplus reslized on such
dispoaition.

{g) Yhe remedins of the wmrrigrgeer RNearsunder sra cumuistive snd
the sxercive of any one o more of the remedles provided for
herein or under the Code ahsii! mnor be construed as & walver
of any of the other remed ®sa of the Mortgagee, including

- heving thes cCeoilateral deema Zart of the resity upen any
toreclosure thereof so Llonp at _‘any part of the Indebtadness
Hereby Secured remains unsastisfiid

{h) The terms end provislions contained 47 this Section 18 shsil,
unltens the context otherwise reagquires wave the mesnings and
be construed as provided Iin the Code.

19. Events of Defaulr. 1f one or wore of (he follouwing wevente
therein cslled “"Events of Default™) shall occur:

(s) It default be wmade for sevan (7)) deys in the due ard punctusl
payment of the Note or eany installiment ther(of, sither
principal or (nterest, ss and wuhen the asmme s suv and
paysble, or (¢ defsuilt be made for seven (7) deys 17, _the
waking of any payment ¢of monies required to be made hereourser
or under the Rote; or

te) 1¥ sn Event of Defeult pursuant ta Section 17 hereof shell
cccur ond be continuing, witheut notice or period of grace of
sny kind; or

te) If detault ba mede in the due and punctusl delivery to the
Nortgagee of the firancial stastements required pursusnt to
Section 16 hereof, witheut notice or period of gresce of any
kind; or

{d) If Cand for the purpose of this Section 19(d) oanty, the term
Nortgagor sheil masn and include not only Nortgager but any
beneficiery of & Trustee Nortgagor and esch person wheo, as
suarantor, co-weker or otherwise shall be or become Liable
for or oblipated upon aill or any part of the (ndebtedness
Nereby Secured or any of the covenants or agreements
contained herein or Iin the Construction Loan Agresement),
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i) Kortgagor shall fite a petition in vaoluntsry bankruptey
under any chapter of the Feders!l Bankruptcy Act or any
simitar law, state eor fedaral, now er heresfter In
effect, or

the Mertgegor shall file an answer admitting insolvency
or inabillity to pay fts debts, or

Within sixty (60) days after the filing sgeinst
Rortgagor of any involuntary proceedings under such
Sankruptcy Act or siwiler teM, such precesdings  shall
not heve been vaceted or stayed, eor

The MHortgasgpor shail be adjudicated » benkrupt, or =
trustee or receiver shall be sppointed for the Mortgagor
er for all or the major psrt of the Mortgsgor’s property
or the Preamises, in sny inveluntsry proceeding, or any
court shail have taken Jurisdicetion of ell or the wajor
part of the Hért.a'nr'u property of the Premises in any
involuntary proceading for the recrganization,
dissclution, liquidation or winding up of the Mortgegor,
nhd such trustee or receliver shalil not be discharged or
s'ich jurisdiction relinquished or vacated or steyed on
ashrel orF otherwise stayed within sixty (68) days, or

The ‘o tgagor shall make an sssipnment for the benefit
of crraitors or shall sdmit in writing its inebility to
pry its ‘dabte generaliy as they bescome dus or shall
consent V- ¢he wsppointment of » recefver or trustee or
liquidetor of sl or the major part of its property, or
the Premises, or

If any defautt shalt <79t _under the previsions of Section 25§
hersot! or under the As* i/ nment referred tc in sald Seetion,
or

14 sny defsult shall exist u~de~ the provisions of section 28
hereof; or

If defaulil shall continue for fitreenr (15) days sfter notice
thereof by the Nortgsgee to the Urrigager In the due and
punctual performencs or observence of -ny other sgreemsnt or
condition herelin or In the Wote contained; or

(hj If the Premises shati be asbandoned;

then ths Mortgagee iz hereby suthorized and empowered, it its option, and
without affecting the lilen hereby created or the priority ~f szid lien or
any right of the Mortgagee hereunder, to declare, without turther notice
all i{ndebtedness Wereby Secured to be immediateiy dus and payove, whether
or not such default be thereafter remedied by the Mortgavrer, _and the
Mortgagee moy immediately procesd to foreclose this MNortgesge ‘a-crfer te
exercise any right, power or remedy provided by this Mortgage and .he Note
by the Assfignment or by lew or ¥n equlity conferred,

20. Foreclosure. Vhen the Indebtedness Nereby Secured, er any part
thereof, ashall become due, whether by wecceleration or otherwise, or
mortgeagor is In defsult as defined in persgreph 19 asbove, the Rortgsgee
shall have the right to foreclese the lien hereof for such Indebtedness or
part thereof. in sny sult or proceeding to foreclose the Llien hereof,
there shell be alliowed eond included as edditionsl :ndebtedness fn the
decree for sale, all expenditures and expenses which may be paid or
incurred by or on behslf of the Mortgegee for attorneys-’ fees, appraisers’
teesr, ocutlays for documentary and expert evidence, rtenographers’ cherges,
publiceation costa, and costs (which may be sstimetsd as to {tems to be
expended after entry of the decree) of procuring sll such asbstracts of
title, title searches and examinations, title Insursnce paliclies, ana
similar dats snd sssursnces with respect to title, s the Nortgsges ney
deem reasonsbly necessery sither to prosscute sucth suit or to evidence to
bidders at sales which mey he had pursuant to auch decres, the true
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conditions of the titis to or the value of the Premises: All expenditures
and expenses of the nature in thie Section mentioned, and such sxpenses and
fees ss may be incurred in the protection of tqii Premines and the
meintenance of the lien of this Nortgage, {inctuding the fees of any
attorney empioyed by the MNortgpagee In any Llitigetion or proceedings
affecting this martgage, the Note or the Premfses, Iincluding probate and
benkruptcy proceedings, or fn preperation for the commencement or defense
of sny proceeding or threatened sult or procesding, shell be immediately
due end payable by the Nertgagar, wuiih ini-rcst thereon at the Default
Rate, .

2. Proceeds of Fforeclosure Bele. the proceeds of any foreciaosure
wale of the Premises shall be distributed and appiied In the faotlauing
order of priocrity: firast, on sccount of atl costs snd expenses incldent to
the foreclasure procesdings, including all such 1tems as sre mentioned in
Section 20 hereof; Second, all other {tems ihich, under the terms herecf,
constitutes Indebtedness Nereby Secured sdditional to that evidenced by the
Mote, with interest on such jitess as herein provided: Third, to interest
cemainire unpatd upon the Note; Fourth, to the principal remaining unpsid
upon the wote; and lestly, any surplus to the Noctgagsor, snd its successors
or sssigni, «s their rights may appear,

22. Reselser. Upen, or at any time after, the filing of & compleint
to foreclose thix Mortgspe, the court In which such comptaint |s filed may
sppoint » recelfve,: “f the Premines. such appointsent may be made either
before or after @ole, without notice, without regard to solvency or
insolvency of the “Lrtgagor st the time of spptication for such recefvar,
and without regard to ths _then value of the Premises or whether the same
shall be then occupled =7 = homestesd or not; and the Nortgsgee heresundse
or sny holder of the Note miy be sppointed ss such receiver. Such receiver
shatl hasve the power to collect the rents, fssves and profits of the
Premises during the pendency o/ such foreclosure sult and, in cuse eof a
sele end & deficiency, during tae full statutory period of redemption, if
sny, whether there be & redemptio . or not, en well as during sny further
times when the Nortgagor, encept for the intervantion of such recefver,
would be entitied te coliection for ruch rents, issues and profits and all
other powers which may be necesaary or-are ususl in such cases fer the
protection, possession, control, manageas pit and spersticon of the Premises
during the whole of sald period. The rourt mey, from tims to time,
suthorize the receiver to apply the nert 'neave tor the Premises in Al
handas in peyment {n xhole or in part of:

(a) The Indebtedness Nereby Secured or the ‘ndibtedness secured
by any decree foraclosing this Nertgege, or uny tsx, specini
sxsessment or other tien which may be or teloms superior te
the tien hereof or of such decree, previded =u. s spplication
is made prior to the foreclosure sele; or

(b) The deflicliency In case of a asie and deficliency.

23. Insurence Upon Fforeclosure. in cape of an Insurel 'eos after
foreclosure proceedings have been instituted, the proceeds of any i’ surance
policy or policies, ¥ not spplied 'n rebullding or restoring the o S'dings
of improvements, as eforeanid, shell bde used to psy the smount dus In
sccordance with any dacree of foreclosuvre that mey be entered in any ocach.
proceedinga, and the batance, if any, shall be peid as the court may
direct. In the case of toreclosure of this Mortgege, the court, in tts
decree, may provide that the MNortpagee's clause atteched to eath of the
cesunlty insurance policies may be ctanceled snd thet the decree creditor
msy caueer & new loss clause to be osttached to esch of said casualty
insursnce policies wmaking the loss thersunder pavyable Yo seid decrae
creditors; and sny such foreclosure decree may further provide that in case
of one or more redemptions under seid decrew, pursusnt to the statutes in
esch such case made and provided, then in every such cane, esch asnd every
successive redemptor may cause thr preceding toss clasuse atteched tc each
casuslty Insurance policy te be canteled and s new loss clause to be
sttached thereto, making the loss thereunder payasble to such redemptor. 1In
the event of foreclosure snte, the MNortgegee is heresby suthorfzed, uithout
the consent of the Rortpesper, to sseign any end sll ¥inpsurance poelicies 1o
the purchaser Bt the sale, or to take such other steps as the Nortgpapes may
deen advissbie to cause the interest of such purchaser to be protscted by
any of the sald insurance policies.
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4. Waiver. The Mortgsgor hereby covenante and agrees thest 1t will
not at any time insist upon or plesd, or in any msenner whatsoever cloim or
take any sdvantage of, any stey, enemption or entenslon lew or any 130o-
calied "Morstorium Law™ pow or at any time hereafter in ferce, nor claim,
teke or insist upon any benefit or sdvantage of or frem eny law nouw or
hereafter in force providing for the veluastion or eppralsement of the
Premises, or eny psrt thareof, prior ¢o any sale or sales therect?t to be
made pursusnt to any previsions heretm contsined, or to decree, Judgment or
order of any court of competent jurtsdiction; or after suchk 2ale or sales
tlaim or ennrcise any rights under any satatute now or heraafter In force to
redeem the property so sold, or any pert thermof, or relating to the
marshating thereof, upon foreclosure sale or other enforcement hereof, The
Mertgapgor hereby expressiy walves any sand all rights of redemption from
sale under any order or decree of forsclosure of this Mortgege, on Its own
behaif and on behatf of wvach and every person, excepting only decree or
Judgment creditors of the Nortgsgpor acquiring any intsrest or title to the
Premises subsequent to the date hereof, It being the Intent hereof! that any
snd all such rights of redempticn of the MNortgager end of st other
persons . eTe end shesll be deemed to be hereby usived to the full extent
permitted Fv provisiens of the Jllinois Revised Statutes. The Mortgsgor
will not {n»ote or utiliize any such low or laws or otherwise hinder, deley
or tmpede tw/. axecutfon of any right, power or remedy heorein or otherwlise
granted or sielsmated to the Rortgegee, but will suffer end permit the
execution of every such right, power and remedy me though no such isw or
Laws have been mave ar enscted.

25. Assignmor.c. As further security for the Indebtedness hereby
Secured, the Mortgagsr hoys. concurrently herawith, executed end de!liversd
te the Wortgeagee a8 szpe’rate (nstrumeny (herein cailed the *®Assignmentw)
dated as of the date hereof, vherein and whareby, smeng other things, the
Mortgegoer has awsigned to the Mortgagee s\l " of the rents, 1ssues and
profits and/or sny snd sll t:sren and/for the rights of menagement cf the
Premises, mil as theretn more sreciftcatiy set forth, which safid Assignment
is hereby Incorporsted herein Ly reference o8 fully and with the same
effect ns If gset forth herein st L ngth, The Wortgysgor agrees thsest it witt
duly perform and observe all of the .erys end provisiona an its part to be
performed and observed under the Ass =n-snt. The Mortgegor further aprees
that it will duly perform and observe @'l of the terms and provisiens eon
lestor’s pert to be performed and observid under any and all lessen of the
Premises to the end thet no default on Pae oart of lesser shall exist
thereunder. Nothing herein contained shac! be desmed to obligate the
Mortgagee to perform or discharge any obligr*ion, duty or Lisbilizty eof
lessor under asny fesse of the Premises, and the a4o-tgagor shati! and does
hereby indemnify and hold the Wortgagee hsrviess from sny and sl
liability, loss or damage which the Mortgeagee may o =ight incur under any
lease of the Premiser or by reason of the Assignment; a:d _eny and all such
Liabitity foss or demage incurred by the MNortgagee, toyerasr with the costs
snd expenses, including resnsonebie esttorneys’ fees, incurred by the
Mortgapees in the defense of sny clisims or demands thorefor (whether
successful or not), shall be so wuch sdditionsi Indebteundss Nereby
Secured, and the Nortgspor shall reimburase the MHortgagee tlerefor on
demand, together with interest at the Defasult Rate from the date ¢ demand
to the deate of payment.

268, Mortgagee §n Possession. Nothing hereln contasined shiil be
construed as corstituting the Mortpsgee & "mortgagee in possession” {n the
absence of the sctuel teaking of possession of the FPremises by the Mertgsgee
pursuant te the Assignment, or by order of a Court of competant
juriadiction.

27. Business Loan. 1t s understood and esgpraed that the Loan
evidenced by the Note and secured hereby iz » business loan within the
purview of Section &4fc) of the I!lineis Iinterest Act (Illinols Revined
Statutes, Chepter 17, Section 8404) transscted nolsly for tha purposs of
carrying on or scquiring the business of the Mertgeagor or, |+ the Bortgagor
ie & Trustee for the purpose of carrying on or scquiring the business of
the beneficiaries of the Nortgager ss contempiated by said Section.
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28. Title in Mortynpgor's Successors. In the svent thst the ounsrship
of the Premines becomes vested in a perscn or persons other than the
Mortgagor, the Mortpagees may, #ithout notice to the Nortgeagor, deal wuith
such succassor or successors Iin intereet of the Mortgagor with reference teo
this Kortgase and the Iindebtedness HNereby Seacured in the ssme mannar as
with the Nortgagor. The Nortgsgor wili give immediante uritten notice to
the Mortpapee of any conveyance, transfer or change of ownership of the
Premisen, but nothing in this Sectfon 29 contained shall vary or negate the
provisiens of Section 17 hereaf.

29. Rights Cumulative. Each right, powsr and remady herelin confacrraed
upon the Hortgagee, s cumulative and In sdditfon to every other right,
pouwer or remedy, enpress or impliad, glven now or hersafter existing, at
tew or In equity, and sach and every right, power and remedy herein set
forth or othervise 20 exfisting maey bs exsrclised from time to time as often
and in sucth order as may bes deamad expedient by the Nortpages, and the
exercise or the beginning of the sxercise of ene right, pousr or rewmedy
shatl not be s waiver of the right to aexercise st the same time or
thereafte, any other right, power or ramedy; snd no deley or omitssfion of
the MNortgigee {in the exsrcise of any right, power or remedy atcruing
hereunder or. arising otherwise shall impelr oany such rvight, pouwer eor
remedy, or bs construed to bes » wasiver of any default ar aedul-l:tnco
therein,

0. Succazracn and Assigns. This MNortgage and e3cth snd every
covenant, agreement ind other provistons hereof shall be binding upen the
mortgesgpor and its si':cessors snd aszigns (incliuding, without limitation,
ench and every from tim. to time record ouner of the Premises or any other
person having sn intere. (Rerein), and shall tnure to the benefit of the
Mortgagee and its successors ond assignse. Wherever herein the Mortgagee i
referred to, such reference shiull be deemed to include the holider from time
to time of the Note, uhather 4o sxpressed or not; and esch puch from tine
to time holder of the fdor> “hall have snd enjoy ekl of the rights,
privileges, powers, options and B refits afforded hereby and hereunder, and
may enforce sll snd every of the (erme and provisions hereof, as fully and
to the zawme 2xtent and with the same rfect as if such from time to time
holder wuere herefin by nsme speci{ifically granted such rights, privileges,
posers, options wnd benefits and wis herein by name dasigpnated the
Hortgspee.

3%. Provisions Severabie. The unenforcervitity or tnvalidivy of any
provisions hereof shall not render eny other fruvision or provisions herein
contained unenforceable or Invalid.

32. Valver of Defense. He sction for the sniycriament of the Nortgags
Lien or any provislion hareaf shell be subject to sny defense which would
not be good and availeble to the party interposing the Lsrve in sn actfon st
law upon the Note.

33. csptions and Pronouns. The captions and hesdings of “Ye wartous
sections of this Mortpape sre for convenfence only, snd are not to ba
construsd &S contining or Limfting in any wey the scope or inur: of the
provisions hereof. Whenever the context requires or permits, the singular
shatl tnctude the plursl, the plursl shelt! Include the singuiar ‘2ae the
mescuiine, Ffeminine and neuter shall be freely fnterchangsesbie, §

34 Commitment. Rortgagor hereby cavanants and aprees te duly and
punctually do and perform sesnd ocbserve il of the terms, previsions,
covenants and agreements on {ts part to be done, performed or ocbserved by
the Mortgsgor pursuant to the WNote and Assignment of Rents grented to
Nortgpegee and further represents that «ll of the representations and

stetements of or an behslf of Nortgagor gxcludina fTruptee, and in any,

documents and certificates delivered pursusnt thereto sre true snd corrsct.

35. Addresses and Wotlices. Any notice which sny party hereto may
desire or mey be required to give to any other party shall be tn writing,
and the maiting thereo? by certified mafl to the foliowing addresses, or to
tuch other plece mas any perty hereto may by notice Iin writing desigrnate,
shatll constitute service of notice hereunder: ¢a) {9 2o the Morvgpeges:

Narry Flyer end Victor Spector
c/fe Richasrd fndyke

221 N, LeSalile $St., Ste. 1200
Chicago, fllfinpls A0601-130%
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tb) If to the Nortgagor:
Ehicego Titie & Trust Company
Trust Number 1098377
111 Vest Washington St.
thiceago, 3L 80802

fe) Copy to:
OREN STEMBEL

by —— oy o o - —————

YR AN AN SR AT

Chicago, 1L 80875

This WNortgsge s executed by the CHNICAGO TITLE AND TRUST CONPANY, not
personally but sclely ss Trustee as saforessafd In the exercise of the power
and authority conferred upon end vested in it as such Trustee and it s
expressly understood and agreed that nothing herein or in safd note
contained shall be construed as cresting sny Lisbiltity on the ssald TRUSTEE
but Mortgapee shall look solely to sald beneficlary or guarantor perscnally
to peay the MNOTE or asny interest that may accrue thereon, or any
indebtednens accruing hereunder, or to perform sny covenant either express
or fmplic<& lerein contefned., The Nortgegee hereby waniving se te the TRUSTEE
only, sall r2ich liebitity, 1f any, and by every person now or heresfter
claiming any iight or asecurity hereunder, and as fer as the parties and
their succes>urs and wesssignas are concerned, the legesl holder or holders of
sald Note ansZ .t~ owner or owners of any {indebtedness aceruing heresunder
shsll took solely to the premizes hereby conveyed for the psyment thereof,
by the enforcement o. the tien hereby crested, in the manner herein and in
said note provided ¢ by action to enforce the personat Lisbitity of the
guasarsntor, if any,.

I8 WITNESS WNEREOF, CHICAGO TITLE AND TRUST COMPANY, noet personelly
but ss Trustre aforessid, hi/e caused these presents to b3 slgned by one oy
its 3155j;_ﬁﬂj{_gig yugﬂ:;;muﬁ‘“‘ : and its corporate seal to
be hereunto affixed and sitestel by its Assistent Secretary, the day and
year first ebove written,

CHNICAGO TITLE °ND TRUST COWNPANY, solely as Trustee

By:__

STATE OF ILLINOIS )
) §S8
COUNTY OF COOK )
1, __):§3§Q§J§___ o DAL (5, e Wotary Pumie in ond for seid
County, {in the State sforesafd, do hereby certify, that “_f]ﬂﬁaﬁjijjgg_gﬂﬁfs

HONUA T OA L. of said CHICAGO TITLE AMD TYUST COMPANY,

__ ;«nﬂ%_“_t__\z‘._—gg_fc’__@’_’fu of CHICAGO TITLE ANWD TRUSY COMPANY, end

personstily known to me to be the sage persons whose names are rubrcribed to
the foregoing inptrument ss such _ # Y= . UG W% S and _A==r -
e LTI, respectively, appeared before me this day {7 person
and acknowledge that they signed and delivered the »said {instivae~nt as
their own free snd voluntary acts, and as the free snd voluntery act af

smid CHNICAGO TI!ITLE AND TRUST COMPANY, as Trustes, for rhej uses snd pulprses

therein set forth; and the satd __Cn<les - Seripl €432 fdid ailso then and
there acknowledge that he, as custodian of the corpofate seslt of salild
CHICAGD TI1TLE AND TRUST COMPANY, did affix the said corporate seal of ssid
CHICAGO TITLE AND TRUST COMPANY, to said instrument as his own free end
voluntary mct, and as the free and voluntary ect of said
CTHICAGD TITLE AND TRUST COMPANY, as Trustee, fosr the uses and purposes
therein set Jorth.

'l_..'.....a . 4 M---

Notary Public
P T g PPN PP A
“OFFICIAL SEAL" 2
Ny C tasl Expires: Lynda S, Barrie
Y oEomRIasTen EARre R e TIRDIYPUCTY, STEE B Hilinois
My Commissicn Expires 4/2/94

TN 94603910
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EXNIBRIT A
Lot 16 in Block 64 In Northwest Land Asscciati{ons Subdivision of the West
172 of the N.W. 174 of Section 13, Tounship 40 North, mRange 13, Etast of the

3rd P.®. (except right of uway of the Northwsstern Elev. R.R. Co.) in Cosck
County, Iltinels.

$3-13-128-028

Commonly known Bs: 3124 Vest Montrose, Chicage, Jilinals

Richard ?~d 'ke

22t North Ls%alle Street
Sufite 1200

Chienmpo, 1t1ieia &0801-1305

por 1A

nivorus.stg

orens.matyg
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