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MORTGAGE

ico9964

THIS MORTGAGE s made this n dly of
19 . between the Mortgagor,
(hemn ‘Borrower™), and lhe Mort'agee
. @ corporation argamized Indi
exisung under the laws of .

whose address s
(therein “'Lender™).

WHEREAS. Borrower 13 indebted o Lender in the principal sum ot U 53
which indebted” c s is evidenced by Borrower's note dated e : and extensions and rzne-nk U'l
thereof (hereiis ' Mute''). providing for monthly msu]lmenti of pnnclpal and interest, with the balance of indebladness, wa
if not sooner paid.due and payable on ]

TO SECURE to Lerder the repayment of the indebtedness evidenced by the Note. with interest thereon, the payment
of all other sums. with ist.ve5t thereon, advanced in sccordance herewith to protect the security of this Mortgage; and
the performance of the covenrals and sgreements of Borrower herein contsined, Borrower does hereby mortgage. grant
and comvey to Lender the follov1n g described property located in the County of . State of
linois :

LOT 15 IN PINKERT AND WITTA{¥3 SUBDIVISION OF THE WEST 1/2 OF BLOCK | IN

STEELES SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4

OF SECTION 26, TOWNSHIP 39 NOGRTY, RANGE (3, EAST OF THE THIRD PRIKCIPAL

MERIDIAN, IN COOK COURTY ILL.ROIS,
. DEPT-D1 w0 inGt
 TELLEY GEAR FUsE 1 0T
T2 L = T R )
. CO Tk TCOORDER

91503004
.
which has the address of
[Street]| [ty
IHinois therein “Property Address');
{4p Code|

TOGETHER with all the improvements now or hereafter erccted on the property, and all easements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covercd by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leascholdi are
hereinafter referred to as the “Property. ™’

Borrower covenants that Burrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbcered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands
subject to encumbrances of record. s R TS TR LI T ,}_ .
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tion of amortization of the wums secured by this Mortgage granted by Lender to sny sucoessar in iaterest f Borrower
shall not operate o release. in any manner, the limbility of the original Borrower and Bosrower's successors in inlerest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums securad by this Mortgage by reason of any demand made by the
original Borrower and Bortower's successors in interest. Any forbearance by [ender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Seccessers sad Amignms Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ot Lender and
Bosrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, 1a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's inferest in the Property to Lender under the terms of this Mortgage. (bl s
not personally liable on the Note or under this Mortgage. and (c} agrees that Lender and any other Barrower hereunder
mey agree 10 extend. modify, forbear. or make any other accommuodations with regard (o the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as (o that
Botrowet’s interest in the Property.

12. Netiee. Fxcept for ansy natice requited under apphicable law to be given in another manner, {4} any notice (o
Borrowet provided for in this Mortgage shall be given by delivering it or by mailing such notice by certtficd mant
addressed te Borro-ver at the Propenty Address or at such other address as Borrower may designate by notice 1o Lender
as provided hetrin. a2 (b} any notice to Lender shsfl he given by certified mail 1o Lender’s address stated herein or ta
such other address 3 Lender may designate by notice to Borrower as provided herein. Any nodice provided lor i this
Mortgage shall be dec neld 1o have been given ta Borrower or Lender when given in the manner designated heren,

1. Geveraing La<; soverability. The state and local laws applicable to this Mortgage shall be the laws of the
ursdiction in which the ®ieoorty s located. The foregoing sentence shall not limit the applicability of Federal law ta
this Mortgage  In the event thit any provision or clause of this Mongage or the Note conflicts with appheable law, such
conflict shall notr affect other provaions of this Mortgage or the Note which can he given effect without the conflicting
provision, and to this end the provisions of this Morigape and the Note are declared to be severabie. As used herein,
“costs”, “expenses” and “attorneys’ fers nclude all sums to the extent not prohibied by applicahle law or limited
herein.

14. Besvewer's Copy. Borruwer shall'oe furnished a conformed copy of the Mote and of this Mortgage at the ume of
execution or after recordation hereod

15. Rehablitation Loan Agreement. Boicowor shall tubhill all of Borrower’s obligations under any home rehabilita-
tion. improvement, reparr. ar wher Joan agreementabhich Borrower enters inte with Lender. [Lender. at Lender’s option.
may require Borrower tu ecxecute and dehver ol lender, tn a form acceptable to Lender. an assignment of any
rights. ctaims or defenses which Borroses may have apaiast parties who supply labor. materials or services in connection
with improvements made ta the Property

16. Trameler of the Property. 1l Barrower sells or tralisters all or any pan of the Property or an interest therein,
excluding {a} the creavon of a lien or encumbrancy subardinace’tothis Mortgage. (b} a transfer by devise. descenr, or by
operation of law upan the death of a joint tepan!, or i) the goap of any leasehold nterest of three years or less not
containmg an option to purchase, Borrawer shall cause te be subtoied information required by Lender 1o evaluate the
transferee as if & new loan were being made tothe transferee. Borrower 4% continue to be obligated under the Note and
thes Mortgage unless Lender releases Borrower in writing.

11 Lender. an 1he basis of anmy information ohtamed regarding the (=losferee, reasonably determines that Lender’s
security may be mmparred. or that there w an wnacvepiable Likelthood ©f a hreach of any cosenant or agree-
ment in this Mortgage. or if the reguired information s not submitled. Lendesoma) declare ali of the sums secured by
this Mortgage 1o he immediately due and pavable. It Lender exercines such opvion (o aceelerate. Leader shall mar
Borrower nitice «f aceeleration i accordance waith paragraph 12 hereot. Such notice 4520 provide a pernosd of not Jess
than 3¢ days from the date the poter s maled or delivered withwn which Borrower mas rar the sums deciared due. §f
Borroser fails 1o nay such sums pror toorhe exparation of sach periud Lender may, withouturther notwee or demand
on Borrower. invoke ans remedies permutied by paragraph 17 hereof.

Nos USNIFORM Conv i NanTsy Bogrower and Lender further covenant and agree av tollows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrewei's Yroach of any rove-
nant or agreement of Borrower in this Mortgage. Including the covenants to pay when due an» srm’ secured by 1this
Merigage. Lender priar to acceleracion shalt give notice 10 Borvower as provided in paragraph (1 hereif pecifying: {1}
the breach; (21 the action required 1o cure such breach; {31 a date, not less than 14 days from the date the sol-2 s mailed
te Borrower, by witich such breach must be cured; and (4} that fallure to cure such breach on ar before the duic specified
in the notice enay result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding. and
sale of the Property. The notice shall further Inform Borrower of the right 10 reinsiate afier acceleration and the right 10
masert in the foreclosure proceeding Lhe noncvistence of a default ar any other defense of Borrower 1o accoeleration and
foreciosure. Il the breach b nod cured an or befare the date specified in the aatice. Lender, 39 Lenders optien, may
deciare all of the sums secured by thin Morigage 10 be immediately due and paruble withoul (urther demand and ma»
fereclese this Morigage by judicial procreding. Lender shall be entitled o collect in such proceeding all expenses of
fereciesnre, including, but nat limited tn, reasonable sitormeys” fees and conty of documentars evidence, abstracts and
tithe reporis.

8. Borrowers Right 10 Reimsmte. Notwithstandime D ender < acosleration of the sums sceured by ths Mortgage
due to Borrower s breach. Borrower shall hayve the righe ta have wny proceedings bepun by Lender toenboree this Mort
gage dncontpued at any tme prios toentey of a pdpement enforemg this Maortgese o Gal Barroser pass Eensber ali sums
which would be then duce under this Mo papse amd thie Note Bad noacceleranon aeearred, 87 Borroawer cures all
breaches of any tther covenants or ageeemonts of Bortower contained i this Maorgage, Lok Bosrower pays all teasonable
expenses incurred by Lender in enforcongg the cosenants amd agreements of Borrower contamed in this Mortgage, and in
enforcing Lender’s remedies a« provided w paragraph 17 hereot, imduding, but not limited to. reasonable artorneys’
fees; and (d) Borrower takes such action as Londer may reasonably sequare 10 assare that the fien of this Mortpage,
Lender's interest in the Propery and Borrower's obligation to pay the sums sevared by chis Morgage ~ball continue
unimpaired. Upon such payment and wurce by Borrower, thris Mortgage and the obligations securecd hereby shall remuon
i full force and eflect as of no acoekeration had occurred

19. Assignment of Rents;: Appointmeni of Recebver. As additumad security hercunder, Horrower horeln asagns ta
Lender the rents of the Propenty. provided that Bocrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property. have the right 1o colfect and retain such rents as they become due anid payable.
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DUE-ON-TRANSFER RIDER

Naotice: Ihis rider adds a provision to the Security [nstrument allowing the | .ender to require repaymest of the Note ia fall
upol transfer of the properTy.

This [DueOn-lansfer Rides s made bt day of L 19 , and I3
incorporated into and shall be deemed to amend and swpplement the Mortgage, Deed of Trust, or Deed 1w Secure Debt'{(the “Security

Instrument ) of the same date gven by the undersigned (the * Borrower™' ) (o secure Borrower's Note 1o
{the “Lender™)

of thd samie dime (b *Node™ ) aed covbring the propen Ly dese nabed o the Secnnaty Bistoamens and likated ae

(Property Addreesst

A e esang I additsen w the cosenants and agreemansts made mnothe Secarity Instrument. Borsoever and Lemder fur-

thes o enant ang agresoas follows

A TRANSFEROF 1lTe PPy RIY OR 8 BENFIICIALINTERESNT I BORROWER
Linetorm € orvenant 16 of the Secu i astrument s amended to redd ay follismas

16. Transter of the Property o 2 Benef G20 Interest in Borrower, 1 allor ans part ol the Property ar anaaterest therem s suld or ranskerred
e Barsonser (08 s s bescinoiab imtercst i Bossomer i osobd or traaster red anad Bod roseer s not anatural persan or persons but 1s a corpo-
ratiexn. partnership, trust o other begal eofts CasGuont Femders pron wotien cansenk, escludoog tad the creation of a lien o encumbrance
subordinate o thes Secumids Insteunient sk d0does oot selate toea trns&er of nighs of occupancoy mthe progwerty, (b the creation of & pur-
chane Miores socuen seterest o Boaseloaded appdamoe o a transter by devise, deseent or by operanon of law upon the death of 2 poant
genant of S Phee grantof ans leaschold interes? ol hetee sears o bess notcentaimmg an opton e purchase. Lender may, at Leoder's optuon,
dirclare ol the swnes sccgred b Uos Secunts Tnstrwnscat 2o be mmediateds doge amd pasable

W Eender cxeacses such opthan oo celecate Fonder shadefod Borrowes notece of aeocleration maccordatioe waith paragraph 12 hereof.
Sue b notce shal proonoade o perioed of mt fess oes s i e date the rotice s manded within which Barnosagr nusy pas Lhe sums
declaned due TEBorrevaer Lnls B pas suctesearns e bothe capraon b such perewd ) ender mads, wathow! torther nodsee or demand on

Por euomecr o vk e remicdhies perptted b paragragh 1 hereot

L emdet mas comnenl oo saie o transder af O v nose s s goses o be suidnected o D ender amtormgtiion reguired by Lender o ey aluate the
translerce as g nes Joesn seere betog made o the transteree 20 coder seas iy deter nanes that Lenders's secunity will not b impaired
and that the riskosd L breg Bof g conena o e e m e S eounas Insiromaessmaceptable 0 b interestwall be pavable on the sums
socured by thas Soonmies Fostrumers) g e e epbatde o ender S ciamge o0 e wrons al the Sote and thus Secunts Insttumens re-
yuured by Lerdesare stande i ludime, foresampale petidsn adisstment i the i S rate acditerent hnal pas ment date for the Yoan, and
additzon of wirpae d aneresd T pEmcnl and 00U I0UDSTORCU SIS LOGISSENEH o e te SR rt 1Rat vacceeptable to [ender and that obh-
gates the transleree tookeep all the protinses st e omesds erade anbie Sevte amin thiuSseodoms Instrument, gy modsfied i reguired by
1 ender. T the cutent porostted beoapphe able Loa Temder also s chorge d reasonable feci s oomndinen we Lenders consent 1 any sale

oF bransler

Borrower will contnu toore ahbpabod e e ot aral e Seosr s Instr e nt urdess Fended roleases Borroaer inwnming,
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RS VARIABLE RATE RIDUR s made s das il 1
and s e cn porated into and shail he deemicd o amend st supplenment the \-1!}”5.@. e “Securts Instegment ™ ob the sane Jate givenr

b the undersigned The ~Botroser 75 o seoore Bonmoser™s Vbl Rate Note o

tthe “Eender” vl the sante dete (the " Sole™nukd covering the properts deseribed in e Sccanty Instrumentind located

Vg by Acdolresn
The Mote comains provisions allowing for changes in the inMerest rale whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

SDIEETHSAL COYNAN TS
[ adhiion o e e eoemants ind areerinents madks 1o the Secorts lostrument, Borroeaer and Terder Turtiwen covenant amelagree as

Todlomas,
CHANGES INPOMES(STHRIR TEFEIN E JTOINTFEREST RATE CELANGES.

The Nowe pros wdes o socaal annual nterestrate of Saand alsor pros ades for changes i the intenest rate

ad pees et s hodude as tedloees

Baorromes s sane wall bae i osnwableesiouah rite ol Syt eseess of the haghest TS Prome Rate pabiished the pre-
os busiessodas e WalbStrect Toe nefanden " SMoney Bates™ the " indes ey 1the andey s modonger published, Lender sall select
e and il ooty HBotwaser of the change. 1 durmg the teom of the Noge the sndes o

SOt RReT e ierest tae tnches s b o connneia
e arnonnt [ the indes cae merease s the merest rate sallalsonnerease s the same

Jeccases the mtenest e sl alsodeoacase s e s
ameurt | ender aell e ak adate amd soset the an(ual voteeest tate cach buasiess day escludes Siasurchos, Sandie amd legad hobadines), o re-

Phew £ feangees o Thie e eate Ll rptetest eabe soieae O e tacae than Toopwer et ol ess than ot pes sear Fhe

paberesd Tate et Uons e date DN s betere thae Tieet s mient i odae wall e dhe sate Feneer carges atter that date
[ I Hoaronser s mandinds paasinent sallchamee snualls o0 o B amnns evsaes dage ot the fist paymentdue date: Lenden will deternune

the wimennt o1 the mronthl- pavment that sonld b Drge ci0hgn e repan the unpand prancrpal balanoe of the Nede plus miterest one that

armemant n ludl s the fnal pas mient doe date D sater wold ose Ve siasiest rate i etieon on the dade sfvosa i the noiice of posoeend ciimpe

fpeder red o belons ook thas cadowkateon 71 the Seote has ool boen paiad il oy
Hormae s wolt pes the resmannmg ungeud pooncpssl and acoreed sntevest 0 full on than date.
[ ] Bonrosser wall contimuae to make regule monthb pasments uatn P wopand princepad and merest due urder the Saote lave been
paidd i bdl Tndetest rate ncecases fas s tend e oregnad pas nent schedivie Githe Note fis ot been pad o 1all s
Beoreaet sl pees the renanmg anpsnd pomncigsd andscsued iteress i tuld omthat dite
l } HBorronet s Binnad prn sneted will be s justesd o it the unipiosd prooncipin sl Snterest doe under the SNeae swall be paod i adl.
SOTICE.

{onder well gise tes Horoower i nolice sbars Chanpes 1m /e pas tnend it Jeast O3 dassthag nonmone than E2Edis s Yhetore the dawe when
the change becomes etfectine
1404 CHARGES,

1t the Tesaen secured by The Secusits Tnstiomend s subpect tea faw wlnch sels naearmuem Joan
sorthal the sntenest or ather kan changes coflected or w0 be colleg wd m canmecton wath the loan ewordpernntted irnts, thens 11 yam such
loan charge shall be reduced s e amoeunt necessans toredus e the charge B the peroted hmstand Cgans sumsalreads collected from
Borrower whuch encecded permitied fmus wilt be retunded 1o Borrower, ender may choose to make his refund by reducing the prin-
cipal owed under the Note or by madang @ diread pay meat 0 Borrowee T arcfund reduces prioncipal. the reddction sl be reasted as 2 par-

coarges and that Law s finalis mterpreted

bl prepayment unader the ~ote
1 FGISLATION.

Il after the date hereot, enactmwent or expiralion of appiicable ks hine the effect either of rendening the prosysesss of the Saote. the
Securits Instrument or this Yanabke Rake Kader fother than this paragraph? uneaforceable accordimg 1o ther ermscor 21 or any part of
the sums secured herebs ungollectahie. as otherasse prosoded s the Secunity Instrument and this Vanable Rate Rider Gact dininishing
the value of Lembers securits, then Lender at Fonders opnon. nean deckee all sums secured dn the Secarits nstoaaient toche rmmedidely

due amnd pasable

N OWETNESS WHERES W Borrower has exeouted this Vanable Rate Rader.
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