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MODIFICATION OF MORTGAGE, ASSIGNMEMC oF 6
RENTS AND SECURITY AGREEMENT TS LN §3¢ 5t laf'H

This Modification Agreement is entered into this lst day of
November, 1991 by First American Bank, Successor Trustee to 0ld
Orchard Bank and Trust Company, not personally but solely as
Trustee pursuant to Trust Agreement dated November 30, 1984 and
known as Trust No. 84~24 ("Mortgagor"), with a mailing address at
4949 COld Orchard Road, Skokie, Illinois 60077, and Affiliated Bank,
successor in interest by merger to Affiliated Bank/Franklin Park
("Mortgagee®”), with a mailing address at 3044 Rose Street, Franklin
Park, Illinois 60131;

WHEREAS, Mortgagee made a $450,000 revolving loan to Revere
Developrent Corp. ("Revere") evidenced by Revere's Promissory Note
dated August 10, 1990 in the principal amount of $450,000, payable
to the order of Mortgagee in full on November 1, 1991, plus
interest theleon payable quarterly calculated at the variable rate
of one percent {}%) per annum above the psime rate of Affiliated
Bank announced from time to time (the "0ld Note"); and

WHEREAS, at the directicn of Morris J. Rubin, holder of the power
of direction under the afaresaid Trust Agreement ("Rubin"), to
secure, among other thirgs, the payment of the 0ld Note, Mortgagor
executed a certain Mortgage, Assignment of Rents and Security
Agreement dated as of August 10, 1990 (the "Mortgage") mortgaging,
granting and conveying to Mor%jagee the following described real
estate:

LOTS 1,2,3 AND 4 IN REVERE'S RESUBDTVISION OF LOT 1 IN NORTHBROOK
COURT OFFICE PLAZA BEING A SUBDIVISION OF PART OF THE NORTH WEST
1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RAJSE 12, EAGE; OF [THE; THIRD

31450

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIEGIS. | ys111] iy woii 117190 172 12:00
11740 % -P 1 HAD3IZSE

P. I. N, 04-02-109-014 . Lo eIy LR TORTER

Street Address: Northbrook Court Office .'iaza, Northbroock, IL
60062

WHEREAS, the Mortgage was recorded on August 15, 1990, in the
office of the Recorder of Deeds of Cook County, Illinois =3
Document No. 90397971; and

WHEREAS, under the provisions of the 0ld Note, Revere has tie
cption to extend the time of payment of the 0ld Note at its
scheduled maturity to May 1, 1992 and has exercised such option,
and Mortgagee has agreed to modify the Old Note by extending the
maturity of the 0ld Note to May 1, 1992 upon the simultanous
payment by Revere of the stipulated fee for such extension in the
amount of 1/2 of 1% of the unpaid balance of the 0ld Note; and

WHEREAS, the unpaid principal balance of the 0ld Note on the date
hereof is $302,000, and Revere has concurrently herewith executed
and delivered to Mortgagee a restated promissory note dated

Kovember 1, 1991 in the principal sum of 0,000 payable to the
order of Mortgagee in full on May 1, 1992, together with interest
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thereon payable quarterly calculated at thk varfabTe ?at% of one
percent (1%) per annum above the prime rate of Affiliated Bank
anncunced from time to time as its prime rate {the "Restated
Note®).

NOW THEREFORE, in consideration of the foregoing premises and for
good and valuable consideration, the receipt and adequacy of which
is hereby acknowledged, Mortgagor and Mortgagee hereby agree that
the Mortgage shall be and is hereby modified and amended as
follows:

1. The statement and description of the indebtedness secured by
the Mortgage set forth in the second paragraph on page 1 of the
Mortgage, are amended, restated and modified to read as follows:

"WHEREAS, it the written direction of Morris J. Rubin, holder of
the power oI direction under the aforesaid Trust Agreement, to
secure the p.yvment and performance of a certain Restated Promissory
Note dated Muyzmber 1, 1991 in the principal sum of $450,000
executed by Rever=s Development Corp. ("“Revere") payable to the
order of Mortgagez /in full on May 1, 1992, together with interest
therecn payable guarterly calculated at the variable rate of one
percent (1%) per annum 2bove the prime rate of Affiliated Bank
anncunced from time to'time as its prime rate (the "Restated
Note™}, Mortgagor promises to pay out of that part of the trust
estate subject to the aforesaid trust said principal sum and
interest therson as herein cescribed."

2. Hereafter, the word "Note" us used throughout the Mortgage,
shall be deemed to refer to the 'sgtated Note.

3. Except as herein modified, all olrer terms and provisions of
the Nortgage shall remain in full force ind effect. The priority
of the lien of the Mortgage shall not be zifected or impaired by
this Modification Agreement.

This Modification Agreement is executed by Fils’ American Bank,

Successor Trustee, not perscnally but solely as Trustee as

aforesaid, in the exercise of the power and authoriiy conferred

upon and vested in it as such Trustee (and said First “merican Bank
hereby warrants that it possesses full power and authbrity to

execute this instrument), and it is expressly understoor ind agreed

that nothing herein or in the Restated Note shall be consiived as
creating any liability on First American Bank personally t¢ oay the
Restated Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenants,

conditions and agreements herein or therein contained, either

express or implied, all such liability, if any, being expressly .
waived by Trustee and every person now or hereafter claiming any ‘“‘4¢13£1
right or security hereunder. oy -

IN WITNESS WHEREOF, Mortgagor and Mortgagee have executed this
Modification of Mortgage, Assignment of Rents and Security




Agreement as of the day and year first ahave writien.

FIRST AMERICAN BANK, Successor Trustee,
not personally, but solely as Trustee
as aforesaid
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ACKUCWLEDGMENT

STATE OF ILLINOIS
) ss.
COUNTY OF COOK }

I, , @ Yotary Public in and for the
said County, in the State aforesaid, DO :EEEIFY .

s T+ ' . 3 of First
Amer1can Bank and 9, ‘o, ¢J&£ cliee FPecs of
said Bank, persnnally known to me to be the SQWP rersons whose
names are subscribed to the foregoing instrument :s such officers
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and volvntary act
of said Bank, as Trustee, .fQr the uses nd purposes thele.n set
forth: and the said o » C SoOwebswy then zrd there
acknowledged that as custodlan of the corporate seal of saia Bank
(s)he affixed the seal as his/her own free and voluntary act and as
the free and voluntary act of said Bank, as Trustee, for the uses
and purposes therein set forth.

-

iven under my hand and notarial seal this ﬁ llday of

PAT TR CF , 1991, ar
. - ‘I ‘;na' .
féf PP ¢ f/{'--“‘ _’:/c}rr-»-—tl/' _
i Notary Public 7

My Commission expires:
OFFICIAL SEAL
T Af-FS BERNICE 5. DUGGAN
Holary - M, 500

My Commmussion Eapiss ? 2994
i VL
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ACKNOWLEDGMENT
STATE OF ILLINCIS )
) 88,
COUNTY OF CQOOK )
? r

I, %?6’£4’ .f/JZ%ﬁ?/ , & Notary Public in and for the
said County, in the State aforesaid, DO CERTIFY

Vincent (. Laughlin , Second Vice President of Affiliated

Bank, personally known to me to be the same person whose hame is
subscribed (o the foregoing instrument as such officer, appearaed
before ne thiz day in person and acknowledged that he signed and
delivered the sald instrument as his own free and voluntary act and
as the free an voluntary act of Affiliated Bank for the uses and
purpcsss therein (xaf forth.

Given under my hand »nd notarial seal this :f*(day of

Hey o Loy, 1991,
ﬂ.//ﬁmee —

Nata@j ic

My Commission expires:

5 /23 /41 ~
) TUOEFICINE 5 '
MALL TO: ROSE SIMOY
) Notary Public, Stare ol Linug
Vince Lauth in ] My Commission Expires 5722 %3

second Vice President
Affiliated Bank

1737 Mest Heward Stréat
Chicago, Illinolg\s0626
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Tt 13 sxprassly understood and agraed by ard
between the partles hereto, anything hereln to the contrary
notwithatganding, that esch and all of the varranties,
indesnities, representations, covenants, undertsikings and
agreenenty herain made on the part of the Trustse, while in
forn purporting to be the varrantles, indemnities,
represent4tions, covenants, undertaxings and agraesents of
First Asegican Bank as sald Trustes, ars nevertheless sach
and every one of thea, made and intanded not as paraonal
warraniie$, indemnities, representatlons, covenants,
urdertakings and agreements by First American Bank or any of
its directors, offlcers, eaployess, or ahareholders or for
the purposa or with the intentlon of bimdling First American
Bank or any of its directors, off{cers, amployses, or
shareholders parsonally but are zade and intanded for the
purpess of binding only that portlon of the trust property
spacifically described herein, and this instruzent is
executed and dellvered by Pirst hmerican Bank not in its own
¢ight, buy solely in the exsrcise of the powers confatred
tpan it as such Trustes, and no parsonal liability or
pessural gesponsibility is assumed by hor shall at any time
be aesstéd or enforceable by any person agalnst Plrat
AnsricCan Sank or any of ite directors, officers, smployeas,
or sharehe)ders on account of this instrusent or an account
of any walrzn%y, indemnity, represantation, covenant,
undertak{ng ‘or snreezent of the Trustee in this instrument,
sll such gperascvial liability, if any, hclnT expressly walved
and rella=ed ARG uny recovery therefor being limited to the
property Beraby couvayed and the snforcesent of renadien
under ths documents zed instruments creating, securing, or
othervwlse governing the obligations secured by this
instrument; provided hasive:, this clause shall not impair
the enforgeability or advarsaly affect the availability of
any rightp that pay otherwi(ss %e avallable to Mortgagee or
the cbligations of any co-signes. endorser, or guarantor of
the obligaticns secured by thie Lustrument: and provided
Lurther., that the foregolng limlcucions on personal liabllity
shall not impalr the validity ef £h.5 {ndedtadness secured by
Mortgaqee’s collateral or the lien or security interest on
the ccllateral or the right of Mortgagss us mortgages or
secured ppcty to foreclose and/or enforce Tights against the
collatera)l after default by the Mortgagor. sviject to the
foregoing, the warrantles, indemnities, reprciertations,
covenants, undertakings and agreepents herein rigy on the
part of the Trustee are pade for the zole beneti¢ of
Mortgagee, and no othar person or parscns, other tnan
Mortgagee*s successors or porsitted assigns, shall nave aay
benefits, rights, or remedles by reason of such warrancles,
indeznitles, representaticns, covenants, undertakings ard
agreements herein made on the part of the Trustee. Nothirg
herein shall be deemed to ba a waiver of any right which
¥ertgagee pay have under sections 306(a), 506({b}, 1111(b} or
any other provislon of the Bankruptey Refora Act of 1978, s
at any time enended or reinstated, to file a claim for the
full amount of the debt owing to Mortgagee in the svant
Mortgagot or its benaficiary should become tha subject of a
petition for bankruptcy or reorganization or to requlire that
all collateral shall continus to gecurs all of the
indeabtedness owing to Mortgagee in accordance with the
documents and Inatruments creating, securling, or otherwise
governing ths obligations secured by this instrument.
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