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#HA Case No.

State of Ilinois MORTGAGE | 131-6517364-703

THIS MORTGAGE ("Sccurity fastrument™} is made on 1 NOVEMBER 1991

LAFRY SCOTT AND RUBY L. SCOTT
HIS WIFF

{"Borrower”). This Security Instrument is given to

MOUNTAIN ST/.IFS H(R'IGAGE CENTERS, INC.

- which is orgunized and existing under the laws of THE STATE OF UTAH . and whose

address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84395 .
tLonder”). Borrower owes Lender the principal sum of
THIRTY NINE THOUSAND TWENTY EIGHT AND NO/100THE -
Dollars (U.S. § 39,028.00 ).
This debt is evidenced by Borrower's pote dated the same date as this SecriytyInstrument {"Note"). which provides for
monthly pavmems, with the fult debt, if not paid earlicr, due and payabie on 1.‘:‘ DECEMBER 2006 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Sore, with imterest, and all renewals,
extensions and modifications: () the payment of all other sums, with interest, advanced Gnder paragraph 6 to protect the
security of this Security Instrument: and (c) the performance of Borrower’s covenants ana aprcements under this Security
Instrument arkl the Note. For this purpose. Bottower does hereby montpage, gramt and convev/te- Lender the following
described property located in COOK County, Nlinois:
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THE NORTH 1/2 OF LOT 36 AND ALL OF 10T 37 IN BLOCK 14 IN THE RESUBDIVISICY OF
BLOCKS 9 TO 16 (EXCEPT THE EAST 141 FEET OF BLOCKS 9 AND 16) IN THE FIRST
ADDITION TO WEST PULLMAN IN THE NORTHEAST 1/4 OF SECTION 29, TOWNS{IP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIS.
COMMONLY KMHN AS: 12229 SOUTH SANGAMON, CHICAGO ILLINOIS.

TAX ID: 25-29-216-056 ' o

| | K
which has the address of 12229 SOUTH SANGAMON CHICAGO -‘ {Streer. City],
ltinois 60643 [Zip Code] {"Property Address™): :
FHA Thinols Morigage - 1/91
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigmrs. Thc covcnanrs and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interent in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear ar
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Netices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requises use of another methed. The notice shall be dirccted to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secerity
Instruraent shalt be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governnp. Law; Severability. This Securily Instrument shall be governcd by federal law and the law of the
Jjurisdiction in which/ahe-Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Yav-, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the corfiizting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Barrower™s Copy. Borrower shall be given one conformed copy of 1his Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendar’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Insirument. Pariower shall collect and receive all rents and revenues of the Property
as truster for the benefit of Lender and Borrower. Thie assienment of rents constitutes an absolute assignment and not an
assignment for additional security only,

if Lender gives notice of breach to Borrower: (a) all rents recsived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. 1o be applied to the sums secured by the Securily instrument; (b) Lender shall be entitled to collect and
~ receive all of the rents of the Propenty: and {(c) cach tenant of the Propurty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and bas not and v’ hot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Letder or a judicially appoinied receiver may do so al any time there is 7 oroach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This.szsizument of rents of the .
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender reguires immediate payment in foll under paragraph 9, Lender may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, reasonable attorncys’ fees and costs of title
evidence. :

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lmcrumem
without charge ta Borrower. Borrower shall pay any recordaticn costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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relerred to in parsgraph 2, or change the amount of such payments. Any excess proceeds over an amoant regred v all
outstanding indebtedness umler the Note and this Security instrument shall be pail 1o the entity fevaily enried thereto,

8. Fees. Lender may collect lves amd charges authorizad by the Secretars
9, Grounds for Acocderation of Debt.

(@) Default. Lender may. except as limited by regulutions issued by the Secretary i the case of pavment detauhts.
require inunediate payment in foll of 3l sums secured by this Security Incirument it
{i) Borrower defaults by Failing to pay in fult any monthly payment required by this ‘:w.u..r 1y dnstrument prior fooor
- on the due date of the next monthly payment. or
tiiy Borrower defaults by failing. for a period of thirty davs, © perform any other obhigations coatained m this
Sccurity Instrument.

(b} Sale Wiiwwt Credit Approval. Lender shall, it permitted by applicable faw cind with the prive approval of the
Secretary, require immedise payment in full of all s secuned by this Security Instrsment 51
(1 AL or pas oi the Property. or a beneficial interest in o trust owmng 4l or pert of the Property. v wld oe
otherwise transicerad (other than by devise or descent) by the Borrower, and
(i The Property i wt occupied by the purchiser or grantee o s or ber prncipal resdemce, or the
purchaser or grantee does so accupy the Property but bis or her credit han not been approved in aeordance with the
requirements of the Secretany

{e} No Waiver. it circumstanves oceur Mus would permit Lemder 1o require imumeduate paymwent iz fudl, but Lender dies
not revuine such payments, Lender doet notwaive its rights with respect to subsequent events.

(d) Megulations of HUD Secretary. In many Circumstances regutations tssuod by the Secretary will b Lender's
rights in the case of pavment defaults 1o require immediate paymemt in full and forechose iF pot paid. This Seearity
Instrument does not authorize acceleration or forectosare i not perminted by regubations of the Socretars

te) Mortgage Not Insured. Borrower agrees that should this Security Instrunwemt and the Note secured thereby oot be
cligible for insurance under the National Housing Act within %40 davs from the date herent. Lender may. at ils nption
and notwithstanding anything in paragraph 9. require immediare gayment in ful] of ll sums sectured by this Secunty
Instrument. A writien statement of any authorizad agent of the Scoretanc dated subsequent 0 M) days trom the alate
hereof. declining to insure this Security Instrument and the Note seeure [ thecehy . shaf! be deemad conclusie provt of
such incligibility. Notwithstanding she foregoing. this option may not be edercsed by Lender when the unas alabrbiny,
of insurance is solely due o luuivr s Latlure (o rennt a mongage imsuranee presivinu o the Secretan

10. Reinstatement. Borrawer hay o tight o be reimstated if Lender has required immedhaie pas tent i fuli becasse of
Borrower's failure o pay an amount due under the Note or this Security Instrument. This right .‘.Wplh.‘\ even alter forechinure
proceadings are institutinl. To reinstate the Security Instrument. Borrower shall tender w a lump um oM amounty requised to
bring Borrowsr's avenupt curtent including, to the eaters they are obligations of Borrower gmter siap Svcunity Instament.
Hforeciosure costs amd reasonable and customary atomeys’ fees and expenses properiv associared Withh the toreclosare
proceeding. Upon retnsttenent by Bormwer, this Security tnstrument and the obligations that it secures shall wénn in oftect
as if Lender had net requirad immediate payment in full. However, Lender is ot reguired to permast resnasitement 1t o Bender
has dceepted remstatement afler the commencement of Toreclosure provevdings withio two vears prmediaredy "?ruuhn;: the
commencement of & current foreelosure proceeding. (0 reinstatement will preclude toreclosre oo ditterent grounds 1 the
futwre. or tith) remnstatement wili adversely aifect the priority of the lien ereated by this Sevuriny Instaument.

t1. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time of pusisent of susdification of
araartization ol ihe sums secered by this Security Tnstrument granted by Lender o any suceessor o interest o Borrower shall
not operate to refease the Habibty of the origingd Borrower or Borrower’s suveessor an interest Lender shall mot be tegurad o
commence procecdings againet amy successor in interest or refuse to evtend time for payment or otherwise modity aRmAIzton
of the sums secured by thin Security Istrusient by reason of any demand mkde by the onainal Borrower o Borrower
siceessors i interest. Any forbearance by Leader in excreming any ruht ar remethy shall o be g wanver of or prechade the
exervise of any right or remedy
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