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MORTGAGE

WON EMBER 1A . ]

LOMAN #: I 1-784517-01

THIS MORTGAGE ¢Securnty Trurament™) i given on

19 91 The mostgagoer 1
WILLTAW G FOUNTAS AXD NILINL® FOUNTAS, HIS WIFK

VBoteower™ 1 This Secunts Indrument i given Lo GMAC MORTOAGE CORPORATION OF PA ,
ulirch e orgsoere l a;nd crssting under the faws of PERNSYIVANTA . and whase address is

B30 MLD TOEN ROAD, ELXINS PARK, PA 19§17~1090 (“Lender).
Bevrrower owes | rm)r t the pninapal cum of

IRE HUNDRED ru&;'.‘?’&'—o::f; THOUSAND SIX HUNDRED  ARD Q07100 #RXA% kAR A hkhh hhk kkk
Dofiare (UK. § W60 L (I . This debtit 1= evidenced by Borrawer’s note dated the same dake as
thie Sencurits lrrmumcm { \ we L which provides for monthly paymeass, wilth the full debtf not paid carlier, due and payable
an DEUSEMBRER S 0L, D024 This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Nole, withnierest, and all renewals, extensions and madifications of the Note; (b) the payment of all
other saens, with intered. aavanced under parapraph 7 1o protect the security of this Sccurity Instrument; and (¢) the
performance of Borrower’™s envenlint aad agreements under this Secuarity Enstrument and the Note. For this purpose,

Bottower doos bereby mottgage, granr’and convey 1o [ ender the Tollowing described property located in
CONK County, IHinois:

LOT 1w 1N THE FIRST ADDITION TO/HERITAGE NUMRER 4, A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 36 NORTH, RANGE L2
EAST OF THE THIRD PRINCLIPAL MERIDIAN, I COOK COLNTY, LLLINOLS.

TAX 1,D. NUMRER: 27-03-309-020

. DEFT-u1 RECORDING $16.00
. Teb6b6  TRAM 7373 11/18/91 1G:22:00

‘ ¥ s H #»--F 1 —-SHOS5063

. {BOK LOUNTY RE(DRDER

. 1 6¢ S Yo

-

ORLAND PARK .

which hat the address of 14107 S. "'HOHr\q ) '
FCuy |

Mreet]

Ihinois 0467 ("'Property Address''y
7ip € odr )

i

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the propeny. Al replaceaents and additions shall also be covered by this Security
fnstrument  All of the foregoing is referred to in this Security Instrument as the ‘Propenty.™”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ahd )] defend gencerally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by juresdiction to constitute a uniform security instrument covering reual property.
a

ILLINGIS —Singte ¢ azuiy— Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT ) Form3014 90 (page / of 5 pager)
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6. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application:
[ rawebhobds. Horrouwer shall owcupy. estabhish, and uee the Property as Borrower's principal reaidence waithin siddy davs
pfrer the excoutre of e Secunty Tndrument and <hall continve to eccups the Property ac Borrawer’s principal residence
fowr o boawt oo s ear aiter the date ol iccupanoy . unless Lemder otherwase agrees snowniing, which vonsent shall not be
Ghrcasoematiy withhedd | oo skicss catonvating Greumatances exist which are beyond Borroswer’s coptrol. Borrower vhail ot
Jentrios | darmapr of srepait the Propersy, atlow the Property e deieriorate, of commit waste on the Preperty Borrower shall
Y b e it am fortestute al bron oz phoveading, whether aal of comunalo o begun that 1o Lender s goand fasth judgment
coaid reet i Yot te ture e Prope s of otherw e miate il ompast the en created 1y this Secunty Indrument or Lender’s
ey ncresd Boerryos s rrgy cure anch g default and renstate, o provided oo paragraph 1R by Causing the action or
proacodimg b e pseed wak g runng thatoan Lender’s pood fath determination, precludes forfenture of the Borrower’s
peverest an the Fromerts o onher matcnial impaement of the Dren created Oy this Secariy Tastrument at Lendet™s seeurity
srerret Borreower chaid aie o bean de fandtof Borrower duning the lun applhication provess, gave materially false of imaccurate
o rnatean or wtaternente b beder tor faded to provide Lemider wath any inatenial intormationy in connection with the foan
errchencrd By the Wone, oms Dnding . bt e imited oL representations concerming Borrower's ovcupancy of the Property as
»peepad readenc e TF s Secures Iadmmnent joen a leaschobd, Horrower shall comply wath 3l the prosisions of the lease

1F Bornovare aogurtes fee ol nothe Peoperts s the leacchold and the fee title shall not metge unless Lemter agrees to the

T ALY L Sl Sl g
. Protection of [ ender’s Rights in the Praperts. 1 Borrewer tatls to pertoros the vovenants and agrecments
mothreSen ot et gryend o there 1soa legad procecding that may apmiticantly attet Dender's rights inthe Property

Cwh N e w P aecd g n har ke probate b cendemination o fortedate of o enatforoe faws of regulabhions)y, then Lender
sy obo @red pray Lor whiles o s necessary o protedt the salue of the Progeerts arg 1 ender < nightsan the Propenty  Lender™s
At s o ke et ot ~artes w0oired byoa e which Bas poersty over this Secunity [nstruiment, appeanng in court,
g ang reaseomable wrienes sy fres amd ontciing on the Property to snabhe repaars Although Lender may take action under
by paragraph T Losuder docs o Bave tode sao )

Any aeorne Judaried by Lender under this paragraph 2 <hall become addinonal debt of Burrower secured hy this
Seoarty brestrument Unlesc Serower and Temdeor agree to other terms of pavinent, these amonunts shall bedr inteecest from
the date of oabeyarnent at theds e tave amd shall be pavable, wathainteres, upon notice Trom Lender to Barrower reguesting

PR L DT

pEyracnt
K. Mortgage (nsuramce. 198 onder requited mortgage (aairaioe s o comuiton of makg the oan secured by s

Securite bostrgsnent Borroweer shall pavGhe premiums required to maantan the morigage snsurance ia effect. 11, for any
reanian, the mertgape eurance Goneraps reguired by Lender lapawes or ceases ta be tn effect, Borrower shatl pay the premimms
revpresd b oarn coverape substantally dquitalent to the monigage insurance previously ineffect, at a cost substantially
EXR RS T e Cond v Barrera et of the meentgaee insurance prosaoudy an effect. from an alternate mongage msurer approved
i boruder 10 cutaantaliv cqun alent montgagd avurance coverage v et avafable, Botrower shall pay to Lender cach month
A s rgual fooone tweifth of the seathy mreripagetinputance prermum being pand by Borrower when the shsurance coverage
lapeed oo coasesd boobe o otfect Lemier wall accert use and retan these payments as a loss reserse i licu of morigage
st e Lowa reserve pavimems mas o longer b lequired. at the option of Lender, of morigage insurance coscrige (in
the arrceant and oot the perisd that Lender requirey) proviacd by an nsurer appeesed by Londer agamn becomes available
and 1w obtmned  Berrower shall pay the pretmums requiced 10 mamain mortigage insuranve in cffect, or to provide a loss
reserve. gatd the regurtoment for morigage insurance ends dn aceardamee with any written agreement between Borrower
and Lender vor sppehcable iaw

9. Impection. lender of st agent may mahe reasonabileCpies apon and mapections of the Property. Lender shatl
give Borrower mivtsce at the tune of of phior to atanspection speQibyans reasonable Giose for the inspecnion,
) 10, Congemnation.  The proceeds of any award or Jdam fog/ddimages, dicect o1 conseguential, in connection with
abw condemngton o other aking of any part of the Properts , or for coavorance in hea of condemnation, are hereby assigned
arwi whpil be pand o Londer

In the cvent of & st Lekperg ool the Property . the provens)y shall be applcdd ot sumis sevored by this Secanty Instrument.,

whether or mot then due. with ary excess pard o Bortoswet Inthe event ot o sarsal tihane of the Property in which the

farr marhet value ot the Property imanediatedy before the taking is equal to or grdams than the amount of the sams secured
b thus Securty Instrumert inmedsately before the takang, unless Barrower and Loend<r elocewise agree inwnnng, the sums
wecured by this Securty Insdrument shail be reduced by the amount of the provecds anotirplicd hy the foliowing fraction:
tat the toral @rneunt of the sumic secured immediately before the taking, divided by thy tue 10 market value of the Property
srmedaiels betore the taking Any balance shall be paid to Borrower. In the event of aoartial aking of the Property in
which the fatr markes value of the Property immediately betfore the taking o less than the amonnt of the sums secured im-
modraely hetore the takine. unless Borrower and [ender otherwise agree in wnihing or unless applivable lw otherwise pro-
vides, the proxeeds whall be applied 1 the sime securesd by this Secunty Isstrument whether or mp thCsimns are then due.

1 the Properts 1s abandoned by Botrower, or (b alter notice by Lender o Bonrower that (he_sondemnor olfers to
make #n award or wcttbe a clasm tor damages, Borrower fais to respond to Lender wathan 30 days aliel the date the notice
s grven, Lender 1o authonzed 1o collect and apply the proveeds, at its option, cither 1o restoration or repaicof the Property
or to the anns scouted by this Security Instrument. whether or not then Jdue

Unless Lender and Borrower otherwise agree in woiting. any apphoation of procecds o principad shadl tat extend
ot peatpene the Jue date of the monthly pavments relerred ton pasagsaphs 1 and 2 or change the amount of such prayments.,

11, Borrower Not Heleased; Forbearance Hy Lender Not a Waiver,  Extension of the ume tor payment or
muehificaton ol amortwzation of the sums secured by this Secusity Iostrument granted by Lender to any succeessor in interest
of Bossrower shaldl nit aperate to sebease the Labiny of the onigmmal Borrower of Borrowet's suceessors in interest. Lender
shali net be required v commence proveedings against any successar an interest or refuse to extend time for payment or
otherwise maodify amortization of the sums secured hy this Secunity Instrument by reason of any demand made by the oniginal
Barrewer of Borrower s sucoessors mnonterest. Anv forbearanae by Lender in exercising any right or remedy shall not be
a wanver ol or preclude the eaercise of any night o remedy

[2. Successors and Assigns Bound: Joint and Several Liabitity; Co-signers.
thes Security Instrument shatl bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions
uf puragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigis this Sceeurity
Instrumer? but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to morgage, grant and convey that
Borrawer s interest 1n the Property under the terms of this Sccurity Instrument; (b is not personally obligated to pay the
sums secured by this Secunty instrument; and (<) agrees that Lender and any other Borrawer may agree to extend, modify,
forbear o1 make any accommuodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent X7
CMAL C 1L M 375.C Rer 2791 (m Form 3014 9/90 (page 3 0f S pages)
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22, Relesse. b pen pastnent ot all sums secutred by this Securny Instrument. Lender shali release this Security
Iostrument without charge to Borrower Borrower chall pay any recordation costs
23 Waiver of Homesead. Borrower sanves ail night of homestead exemption o the Property
I one or more niders are executed by Borrower and recorded together

24, Riders ta this Security Instrument.
wirth this Security Inrrament, the covenante and agreemems of cach such nder <hall be incorporated inte and shall amend

wrad suppicment the covenamc and agreemems of thie Securin Instrument as o the nderos) were o pan of this Security Invirument,

I -4 Family Rider

fChes b apphicable haxeedt]
Condommmum Ruder

Adradable Rate Rider

PR,

1 Biweckly Payment Rider

s Gradaated Pasvmem Ruder __ Planned Unit Deselopment Rider _,
T Ballewn Reder : Rate Improvement Rider E:] Second Home Rider

-~
Mberio [apedify]
Ry SIGNING BRELOWY . Rorrowet accepts and agrees to the 10rms and covenants vcontatned 1in this Securnty Instrument

ancd snosav rrdoziar cxecuted hy Borrower amad recorded wath it

R E TR
: (Seal)
WILLIAM G, FOUNTAS e -Borrower
\1/ . / ; S e 7 .
4 ! ya i Lal LERALATS FaEP (Seal)
T . NigoLs #huuTas, HIs WIFE -Burrawer
) / j',, / /
e G _
{Scal)
(. 4 - Horroenr
Ka (Scal)
-Barrower
{opmie Bebenw This Lase Fw A2 covwicdpment]
STATE OF ILLINOIS, County ss: (_f)“f\.,f L }\"‘ /)
dayv ol SWENBER , 1991 . hefore me, the

o thas, the STR™H
subecriher, the underapned ofiecr, perconaliv appeared
WILLIAM 5, FOUNTAS AND WLIOLE FOUNTAS, HIS WIFH

kewvwn ton e (o sstifactordy proven to be the perconis) whose name ARE sabscrihed to the within instrement

and wcknewbedped thar myuy exccuted the wame for the purpoces herem conbaned.

I WITTNESS W }il.j_fj;()h P hereunto <ot my hand and official seal

N
- r\m.-:-:/\:»m\wv-..-.. TN e e
My COmmeseon cypres . /..'-“F‘ SAL s nag - g ‘
14 R e

P da

E X L r'?é N \ A )
N ey e "};Yﬁ/),\g A «’J\{’){‘I»1_.“"'\_-"*"7}"7&..__J

[ A Teeny

TITLE OF OFFICER

This dacument was prepared by:
SARDY HALLER for
GMAC Martgage Corperation of PA
5540 WHEST HLITH STREET
GAKLAWN , 1 60453
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