K

13335

-

?
[}

#

7

$¥ATE OF 1LLIROIS

H\@@msx.

s,

y . G8:

COUNTY OF COOR ) 33 v 5 ™57 91

AGREEMENT OF SUBORDINATE

THiS‘AGREEMﬁNT made Hovember 5, 19891 between‘cﬁarles €. Brown and
Lynn A. Erown, referred to as "owner” andréitiﬁank Federal Savings
Bank, known as Citicorp Savings of Illinois, Cook Cpunty,_lllinois,
hef@ihﬁiter rcierred'to atz "Mortqageeﬁ. | l
W 1 _’I' N E S 5.E T B: )

WHEREAS, MAortgagea is the Owner and holder of a certain.Promissorv

Note Tor Fifty Thousand‘and NO/100 ($50,000.00) and interest, secured

by a certain Mortguge for such sum aﬁd'interest, made by Owners to

Mortgagee, dated CCAnvce, Shl, (19 and recorded on'anﬁamlaagiiﬂfin_

the Gffice of the Recorder of Cook Couhty, Illinois as Documeﬁt_no.

Q560793 and coverirlg)the following described premises:

Clegal Description:

Lo 14 W BLOCK 4 ]);i WINSTON PARK UNIT NUMBER 6, A RESUBDIVISION OF
PART OP"F‘A!JA'I'IN-E HBEIGHTS, UNIT HUMBER .1, BEING A SUBDIVISICH OF THE

NORTH 1/2 OF THE NORTHEAST' 1/4 OF SECTIUVYN 24, TOWNSHIP 42 NORTH, RANGE

10 EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREQF.

RECORDED 1N THE RECORDER'S OFFICE OF COOK "mOUNTY, ILLINOIS ON

SEPTEMBER 34, 1967 AS DOCUMENT NUMBER 20260464, 1IN . COODK COUNTY,

PN

1LLINGCIS.
Commonly known as: 1425 EAST KENILWORTH, PALATINE, IL 60267

Permanent Tax 1.D. &.02-24-210-025

ARD WHLEREAS, Owners have borrowed the sum of Fifty-Sever Thousand.

and NO/3I00 ($57,000.00) Dollars from Citibank Federal Savings Bank,

previcusly known as Citicorp Savings of 1llinois, secured by a

Mortgage on and covering the premises described, which Mortgage is

Datedd ... 4and Recorded on {f» (5 - {?? { in the

£5ra0916

) . . [ 4 g - fr.— y
affice of the Recorder of Cook County, Illinois as Document 1,1,1606492

AND WHEREAS, to induce Citibank Federal Savings Bank, previocusly
known as Citicorp Savings of Illinois, to make such a loan it is
hecessary that the Mortgage held by the Mortgagee be subordinated to

(=Tl

the Lien of the Mortgage to Citibank Federal Savings Bank, previously

known as Citicorp Savings of Illinois, as above set forth.
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HOW THEREFORE, in consideration of the foregoing and-the covenants
‘and provision contained herein, the parties hereto agree as follows:

i Mortgagee hereby covenants, consents, and agrees with Owners

above thnat the aforesaid Mortgage held by Mortgagee is and shall:

continue to be subject and subordinate in Lien toc the Lien of the
Mortgage made to Citibank Federal Savings Bank, previously known as

Citicorp Savings of I1llinois, which Mortgage is dated

‘and recerded on f- 15 *“%1R§_ -, in the Office of the Recorder of

ook County. 11lincis as Document Yo. " 31606452, - .

2.  Fror othe sum o of Ten ($10.00) Dol]afs and other good and
valusble cmnu:ﬁeratjon, receipt of which is hereby ackncwledgéd,
Mortgagee agrees. to subordinate the Mortgage held by it to the
Mor tgage made te Catibank Federal savings‘aank. previcusly known.as
Citicorp Savings of 117incis, as aforesaid. '

?. "This Agreement shall be bindjng_upon‘and inure to the benefit
mt thes respoctjve‘hejru, legal represehtatives, successors and assigns
ol the parties hereto.

IN WITHESS WHEREOF, the parties) have executed this Agreement on

"and day and year first above written|

OWNERS : o

g v C - - i a ‘
}(C{fﬁ%[f < fo@"““'"‘“/ LA Ll SN
CHARLES C. BROWN | LYNK A< BROWN

MORTCAGEE :

BY:

CHARLES DEAN, VICE PRESIDENT

- : T /' . ,
ATTEST: < oy 72

A

’/ £ ." I’ - )
AAEFFREY L. WELBON, ASSISTANT SECRETARY
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STATE OF ILLINCIS . ) :
. _ 4 551t
COUNTY OF COOK }

ACKNOWLEDGMERNT

Before me, a Notary Public in and for said County and State, this
M da of oye v e XL 194} , personally appeared
I A Y CHCIDE 2 — .

cnaates O Broww S lyan A eroand ., and acknowledged the
execution of the for going instrument.

IN WITHESS WHEREOF, I hereunto subscribed my name and affixed my

official seal.
/ W’%

Notary Pubklic a Re;ldent of Cook
County, Illinois

My Commission Expires:

!  “OFFICIAL SEAL™
V. ABBEY.

ey e ‘ : $  Nolery Pubtic, Stmie of Hinois
STATE OF TLITHOTS ; . 1' My Commilxsion Expire A/25/95

. 85 — .
COUNTY OF COOK j

ACKNOWLELGMENT

Befere me, a Notary Public in andl _{eor said County and State,
Porsormally, appeared Charles Dean and Jeffrey L. Welbon, the WVice
bPresident and Assistant Secretary, respeciively, of Citibank Federal
Savings Bank, previously known as Citicorr-savings of Illinecis, who:
soknowledged the execution of the foregoing instrument for and on
tehall of ¢aid Corporation, and who, having been duly sworn, stated
thiat the representations therein contained are Lrue. :

11N WITNESS WHEREOF, I have hereunto subscribed mny name and
wifirxed my official seal: :

“ bate this Sth Day of November, 1991

v atediy o g N —d

""" EAL”
EAL™

“OFFICIAL S

GERALD HIT e
ronTate OFUL

T Lufmpin 1:: |"..E orct ;!?4-!94

o

Hotary Public A ReEident of Cook
County, Illinocis

My “ommission Expires:

THIA ITHSTRUMENT PREPARED BY: Bruce Marshak
Attorney At Law :
Citibank, Federal Savings -Bank
of 1llinois
1 South Dearborn Room 219
Chicago, Illinocis 60603
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