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THIS MORTGAGE ("Security Instrument™) ix made on NowenLer

The Mortgs in - : ' o
RICHERD 5 JOMK CREFLES, Wb LOUISNETTE ¥ JOMN CHARLES, | KIS Wik

whaose address is
’ oM I E R AVE CHE@A&D, P HE06329
- ‘ ' o (" Borrower”). This Secunty Instrument 1s given to
MARGARETTEN & LOWMPANY, [JNT.
which is r:rgw:md and exirting under the Saws of T Sieie of New Jecsey . and whose
sddress is e Heoreon Foaod, lacoin, hew gerney, LR 3 »
J("Lender®). Rorrower mwei Lender the principwl sum of

Himety— Two ltusans, Four Munored ihirtys nrae whe GLATEDL )
Dolars (U.S. $ e A3y Db ). Thix debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note 1), utmb P wdu- for monthly payments, sith the full debt, if ned paid carlier, due and payabtle on

Dercamizer =t 1 . This Sccurily Instrument secures Lo {ender: {a} the repayment of the debt evidenced by
the Note, with imerest, and allcerwsls, extensions and modificatisms; (b) the payment of alf other sume, with interes, advanced
under purapraph 6 to protoct the secriity of this Securily Instrument; and (o} the performance of Borrower’s covenanis and agroements
under this Security Instrument and th=i~ote. For this purpose, Borrawes does hereby morigage, grant and convey to Lender the
foliowing described property located in ’

-
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Ml .
Proow Al AT IRONTS ERSJELIVIS 0N T BaNGHY
LS P P ‘:hg., Wi WED O REGBE -

30 L“""T Vo4 T TR BLOGCK 31 AND ALL

'.;Mﬁh‘ Tr 50 N k. GALL BuE OF THE S0UYH £A3%1 1/6 OF
SEc T 10N 39 ANDG THE SOULTH WES! 2 o DOEF BECTION 30, TOWNSHIP &0 $ 1700
NORTH . SANGE 13 EAST OF THE TH{RC-FRINCTIPAL MERTDIAN, IN 00K

COLRTY, LIN3IS .
PING I'.‘m‘f:'»“*/)li Y0 L0010

County, Itlinois:
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which has the address of _
Trmn N MOVICKER EYVP - LRICAGO. 50639

: ]l
TOGETHER WITH all the improvements now br hereafier erected on the property, and all casements, nghts, appurtenances,
rents; royaltes, minetal, oif and gas rights and profit], water rights and stock and all fixtures now or hereafier a part of the property.
Al replacements and additions shall also be covered’by this Security Instrument. All of the foregoing 1s referred to in this Securnity
Instrument as the "Property.”
" BORROWER COV ENANTS that Borrawer is lawfully seised of the estate hereby conveyed imd has the nght to mortgage, grant
and convey the Property and thet the Properly is unencumbered, except for encumbrances of record.  Borrower warranls and will
defend generally the title fo the Property against )} claims and demands, subject to any encumbrances of record.
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THIS ADJUSTABLE RATE RIDER i made this L AEn day of
Novemoer ., e , and ig incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust. or Securily Deed ("Socurity Instrument”™) of the same date given by the undemzncd

("Bormower”) to secure Borrower's Note ("Note™) to
Margaretten & Company, Jro o
A corporaticn wregancizec and @oint g Jnﬂe*'?he faws of the Stagra of Yew J@r-rsey

(the *Lender”) of the same date and covering the property described in the Security [nstrument and located st:

1728 oMoy ICKER AVE Qﬁ‘llf',AC-:('J', il SOE2L
(Propmny hddmas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONGELY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHA.N\.:F AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION/ J COVENANTS. In sddition to thc cavenants znd agrecments made in the Sovurity Imm
Borrower and Lende: fu ther covenant and agree s follorws: ‘

1. INVEREST RATE AND MONTHLY PAYMENT CHANGES 7
{A) Change Date ) B o
The interest rete msy change on the first day of * &7 7% ' . a8 . and on that day of ssch succonding
vear. “Change Dale” means cach Lak: on which the interest rate could change.

(B} The Index _ . )
Beginning with the first Changr-Rale, the interest rate will be based on &n Tndex. “Index™ means the weekly

average yicld on United States Treasury  Sccurities adjusted to a consiant matunty of one ycar, as mude avaifable by Lhe
Federal Reserve Board. "Current Index” moans the most recent Index figure availsble 30 days before the Change Date.
* 1f the Tndex (as defined abave) is no longer.avaidiole, Lender will use as a pew Index any index prescribed by the Sucrenry

(s definod in Paragraph 7(B)). Lender will gives<rrower notice of the new Index.

(C) Calculation of Interest Rate Change
Before cach Change Date, Lender will calculate o new interest rate hy adding & mgm ef

Twe fler Centum
_ percentage points { 2 %) to the Curr:nt Index and rounding the sumn to the nearext one-cighth of one
percentage point (G.125%). Sub_]ex,t 10 the limits stated in Parrgrsph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D). Limits an Interost Rate Changes
The interest rute will never increase or decrease by more Wi o zne percentage point (1.0%) on any smgle Change

Date. The interest rate will never be more than five perventage pomts (5.07) higher or lower than the fnitial interest rate

ststed in Peragraph 2 of this Note,

(E) Calculation of Payment Change X
If the interest rute changes an & Change Date, Lender will calculate (he amount of monthiy payment of principal’

and interest which would be notessary o repay the unpeid principal balance in tvif #7 the maturity date at the new interest
rute through sabstuntislly oqual peyments. Tn muking such calculation, Lender will 15 the unpaid principal balance which
would be owed on the Change Date if there had been no defsult in payment on the Noiz, reduced by the smount of any
prepayments 10 pnnc:pnl The result of this calculation will be the amount of the new popthly payment of principal and

intercst.

(F) Notice of Changes '
Lender will give notice to Borrower of any change in the interest rate snd monthly pey ot amount. The notice

musit be given at least 25 days before the new monthly payment amount is due, and must st forth () the date of the notece,
{ii) the Change Dule, (iif) the old interest rate, (iv) the new interest rate, (v) the new monthly payinint amount, (vi) the
Current Index and the date it was published, (vii) the method of calculaling the chmzc in :rmlhly paymcaii amount, and (viii)
any other information which muay be required by law from time to time.
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