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MORTGAGE

THIS MORTGAGE ("Saurity Instrument”) is given on NOVEMBER 14TH , 1991
The mortgagor is LAWRENCE A. KERNER, A BACHELOR

("Borrower"). This Security Instrument is given 1o
LOAN AMERICA FINANCIAL CORPORATION
which is organized and existing under s laws.of FLORIDA
A100 OAF¥ LANE, MIAMI LAKES, L0 33016

, and whosc address is

("Lender"). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND AND NG/100

Dollars (US. § 65,000.00 ). This debt it evidenced by Borrower's note dated the same date as this Security
Instrument ("™Note"), which provides for monthly paymcerts, with the full debt, if not paid carlicr, due and payable on
DECEMBER 1ST, 2021 . This Security Instrumnt szcures 0 Lender: {a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, exiensions and moaifizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the security of this Seedrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Neie! For this purpose, Borrower does herehy mortgage.
grant and convey to Lender the following described property locate! in

COOK Counly, IHlinois:

ATTACHED HERETO AND MADE A PART HEREGF.

PIN #17-04-207-087-1105

which has the address of 1560 N. SANDBURG TERRACE UNIT# 2203 _ . CHICAGO
[Sireet) {City]
Tilinots 60610 ("Property Address™),

{Zip Code|
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for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subicct to
. Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policics and rencwals. I Lender requires, Borrower shall promptly give 1o Lender all receipls
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompl notice (o the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is no iessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance procecds shall be
applicd to the sums secured by this Sccurity Insirument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or festore
the Property or to pay sums socured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and 2oirower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due dale of the-monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Proveny is acquired by Lender, Bormower's right to any insurance policics and proceeds resulling
from damage Lo the Property priow to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediatcly prior © Gy aequisition.

6. Occupancy, Preservation, Muintenance and Profection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, <stablish, and use the Property as Borrower’s principal residence within sixty days
aftes the exccution of this Security Instruinent and shatl continuce 10 occupy the Property as Borrower’s principal residence
for at lcast onc year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating ciicumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, aliow the/@roperty 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding,wwhether civil or criminal, is begun that in Lender's goad faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure such a defacltand reinstale, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruking that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propenty or other material impairmen? of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or Tailed to provide cander with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1o, represcpiations concerning Borrower’s occupancy of the
Property as a principat residence. If this Sccurity Instrument is on a leaseliols, Borrower shadl comply with ail the provisions
of the lease. If Borrower acquires fec title 1o the Propenty, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in wnting.

7. Protection of Lender's Rights in the Property., I Borrower fails 1o periorm the covenants and agreements
contained in this Sccarity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeituie ar. o enforce laws or regulations),
then Lender may do and pay for whalcver is necessary to proiect the value of the Propzrty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying rcasonable attorneys’ fecs and eniering on the Propeny (o make repairs, Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Buorroyvicr secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall-oear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leddcn 1o Borrower
rexJuesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this
Security {nstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aliernaie mortgage
insurcr approved by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal 1o onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and reiain these payments as 4 loss reserve in
licu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintin mortgage insurance in
effect, or to provide a loss reserve, until the requircment for morigage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonabie cnirics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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UNIT NO. 2803J, IN CAN /- SANDBURG VILLAGE CONDOMINIUM UMIT NO. 7, AS DELINEATED
ON A SURVEY OF THE FOLLAWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THE NORTH 85.,0% ;TEET AND THE EAST 30.00 FEET THERECF), 1OT 2
(EXCEPT THE SQUTH 56.30 FRET OF ‘THE WEST 175.50 FEET THERECF), ILOT 3 AND THAT
PCRTION OF GERMANIA PLACE LYING WRST QF THE WEST LINE OF THE SAID EAST 30.00
FEET OF ILOT 1 EXTENDED SOUTH TO TdJP NORTH LINBE OF SAID LOT 2, ALL IN CHICAGO
LAND CLEARANCE COMMISSION RO, 3, BEIVS A CONSOLIDATICON OF LOTS AND PARTS QOF LOTS
AND VACATED ALLEYS IN BROMNSCN’S ADDITION TO CHICAGD AND CERTAIN RESUBDIVISICNS,
ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MBRIDIAN, IN COCK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’' TO THE DECLARATION OF CONDOMINL: PECORDED AS DOCUUMENT 25382042 AND
FILED AS DOCUMBENT LR3173558, TOGETHER WITH LTS QIDIVIDED PERCENTAGE INTEREST IN
THE COMMON ERLEMENTS.

Commonly known as: 1500 N, Sandburg Terrvace, tmit 2803
Chicago, Tllinois 60610

Permanent index no.: 17-04-207-087-1105
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 149TH day of NOVEMBER, 1591 ,
and is incorporated into and shall be. deemed to amend and supplement the Morigage, Deed of Trust o7 Security Droed (the
~Socurity Instrument”) of the samc dute givew by the undersigned (the "Borrower™) o secure Borrower's Nole (o

LOAN AMERIUCA FINARCIAL 7ZORPGRATION
(the "Lender™)

of the same date and covering the Propenty described in the Security Instrument and focated ac
1560 N. SANDBURG TERRACE, UNIT # 2803, CHICAGO, IL 60610

1isopeny Addren]
The Property includes'a unit in, together with 2n undivided interest in the commion elemenis of, a condaminizin project known
a8  CARL SANDBURSG VILLAGE

{Name of Condominium Project]

(the "Condominium Project™). 1< ihe owners association or other entity which acts for the Condominium Project (the "Qwners
Association”™) holds title to prorariy for the benefit or use of its”members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the usces, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENZANTS. In addition w the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant ara agree as lollows: ,

A. Condominium Obligations. Rarower shall perform all of Borrower's ohligations under the Condominium
Project's Constitucat Documents, The "Coastileant Documents” are the: (i) Declarution or any other document which creates
the” Condominium Project; éii} by-laws; (i) coce of regulations; and é’w) other equivalent documents. Borrower shall
promptgr pf{. when duc, all dues and assessments immnoscd pursuani to the Constituent Documents,

. Hazard Insurance. So long as the Ownere Association naintains, with a Eincml]y accepled insurance carncr, a
"master™ or "blanket” policy on the Condominium/Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perieds, and against o hazards Lender requires. including fire and hazards included within
the term "extended coverage,” then:

(i) Lender watves the provision in Uniform Co’enan 2 for the monthly payment o Lender of one-lwelfth of the
yearly premium installments for hazard insurance on the Propestviend

ii) Borrower's obligation under Uniform Covenaiit.? 2o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall Fivc Lender pmmpl notice of any lapse in requiecd Vazard insurgnee coverage.

In the event of a distributton of hazard insurance proceeds inlice of restoration or repair [ollowing a loss 10 the
Property, whether to the unit or to comman clements, any proceads payanl-ta Borrower arc hereby assigned and shall he paid
10 Lender for application (o the sums sccured by the Security Instrument, with ary excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall take such actions as ‘may’ be reisonable o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amoun<, 2ad cxtent of coverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direlt ¢r consequential, payable 0 Borrower in
cennection with any condemnation or other uiking of all or an;r-' part of the Propertyd whether of the unit or of the comman
elements, or for any conveyance in lieu of condemnation, arc herehy assigned and stiali i paid to Lender. Such proceeds
shall be apzlicd by Lender 10 the sums sccured by the Security Instrument as provided in Unitorm Covenant 10

E. Lender's Prior Consent. Borrower shall not, except afier nolice 10 Lender aad with Lender's prior writien
consent, cither partition or subdivide the Property or conseat o

) (i) The abandonment or icrmination of the Condominium Project, except for zhapitnment or termination
required by law in the case of substantial destruction by fire or ather casunalty or in the tase of a Wking by condemnation or
cminent domain;

Lend (i) any amendment to any provision of the Constituent Documents if the provision is for the-express benefit of
nder,;

iii) termination of professional management and assumption ol sclf-management of the Owners Associalion; of ¢ a
iv} any action which would have the effeet of rendering the public liability insurance coverage maintained h; .
the Owners Association unacceptable 1o Lender, ~

F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then Lender may pay them, #
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the ecurit§..
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rie and shall be payable, with inlerest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider. (-

-~ VN
] \ il g -/ rffjﬁ.—n;;zv—'""'—"‘"" (Scal) S (Scal)
//’LAWRENCE A. Kgf,ﬁg‘a -Borrower -Borrower
v ' (Scal) (Scal)
-Bortower -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNTFORM INSTRUMENT Form 3140 %0

ITEW 1623L0 (8162) Seen Lavet Busmens Forrm e I T Order Cant 1000 530 5292 DTFAX 8187811101
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applicable faw may spocify for reinstatement) hefors salc of the Property pursuant o any power of sale contzined in this
Seeurity instrument: or (b) eatry of 3 judgment enforcing this Security Instrument. Those conditions ere that Homowdr: {a)
pavs Lender all sums which then eould be duc under this Sccurity Instrumment and the Note as if no accelesation had
occwrred; (B cures any defaielt of any oaker covenants of sgreements; (¢} pays all expenses incurred in enforcing this
Security Insrument, including. but ne? limited W, teasonabie auomeys” lees; and {d) wkes such action as Lender may
reasonably require 1 assure that the lien of this Sccurty Instruraent, Leader’s rghts in the Property and Bormwer's
obligaton 0 pay the sums secured by this Security Inswuenent shall continue unchanged. Upen renstatement by Borrower,
thus Sccuniy instninent and the obligations secured herehy shadl remain fully effective as'if no acceleratinn had occurred.
However, this ight W reinstate shall now apply in the case of acceleration undes, garagraph 17,

19. Salke of Nate; Change of Loan Servicer.  The Note or a partial intercst in the Note {together with this Security
instrument) may be sold one of more times without prior nolice @ Borrower. A sale may Tesult in a change in the eatity
(known as the “Loan Scrvicer”™) that coliects monthly payments due under the INote and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer uarelaied W a sale of the Note. T there is a change of the Loan Sesvicer,
Borrower will he given writicn nouce of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address o which pavments should be made. The notice
will alse comain any othir informanon required by applicable law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Harzardous Substances on ¢ 1) the Property. Bormower shall not do, nor allow anyone else o do, anything affecling the
Property that is in viclaton o0 2.y Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storuge on the Property of sinali quantitics of Hazardous Substances that arc generally recognized 1o be appropriale 1o
normal residential uses and 1o maintepsnce of e Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or.pivate party involving the Propenty and any Hazardous Substance or Environmental
Law of which Bomower has actual knowlcare. If Borrower lcams, or is aotilicd hy any governmental or regulatory
authority, that any removal or other remediadon of any Hazardous Substance affecting the Property is necessary, Borower
shall prompily take all necessary remedial actions i acrordance with Ervironmental Law,

As used in this paragraph 20, "Hazardous Substanzes” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasedine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law”™ means feieral laws and laws of the jurisdiction where the Property is
located that relaie 10 health, safely or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender Turder eovenant and ngree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boreower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (ba! nol prior to geceleration vnder paragraph 17
unless applicable law pravides atherwise). The notice shall specify: (a) tac default; (b} the action required to cure the
default; (c) a date, not less than 30 dayvs from the date the notice is goven o Barrower, by which the defaplt must be
cured; and (d) that failure to cure the default on or before the date speciied in the notice may result in acceleration
of the sums secured by this Security Instrument, fureclosure by judicind procecding and sale of the Property, The
notice shall further inform Borrower of the right (o reinstate gffer accelecsiien and the right to assert in the
foreclosure proceeding the non-exisience of a defaull or any other defense ol Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lrader at its option may require
immediate payment ir full of all sums secured by this Security Instrument without further demand and may
forechose this Security Instrument by judicial proceeding, Lender shall he enlitled to colbict all expenses incurred in
pursuing the vemedies provided in this puragraph 21, incleding, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall/roiease this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

-~ v

LR AR

— -

ITEM 187818 (3103) Form 3014 990 ‘nage £ of & nages
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