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MARGARETTEN & COMPA
908 W 175TH ST HOMEWOOD IL 604%erAGE 62103392
THIS MORTGAGE (‘‘Security Instrument™) is given on November 15th, 1991

The mortgagor is JOSE LUIS CASTILLO, MARRIED TO LOURDES CASTILLO | ( [
JURGE E CASTILLO, MARRIED TO CANDELARIA CASTILLO ; ’

(_j" E’ G (**Borrower’').
-1y . .

This Security [astrument is/ given to
which is organized and existing

MARGARETTEN & CLMFIANY, INC.
under the laws of the Steadve. of New Jersey
One Ronson Road, Is=lin, New Jersey 08830
Borrower owes Lender the pnncnpa sum of

Forty- Six Thousand Eiaht Hundred and 00/100

(US. 3 800.00
lnstrumcm {(‘“*Noie™"}, \~ﬁ|ch prondcfa foi monthly payments, with the full debt, if not paid carlier, due and payable

on Decembe ist, 2 1 Thas Sccurity Instrument secures to Lender: (a) the repayment of the debt
evidenced bvthc Nole, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 to/prctect the security of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements under this Scoiniy Instrument and the Note. For this purpose, Borrower does hereby
maortgage, grant and convev to Lender the following desciibed property located in
COO0K
LOTS 339 AND 340 IN D.J. KENNEDY'S ’ARK ADDITION, A SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHEAST 1/4-(EXCEPT 5 ACRES IN THE
SOUTHFAST CORNER) OF SECTION 12, TOWNXPSZ? 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NOS. 19-12-421-050 19-212-421-051
5360 S CAMPBELL AVE, CHICAGO, IL 60632

, and whose address is
(‘“‘Lender’’).

Dollars

County, Illinois:

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OR MARITAL RIGAIS)AS TO THE SPOUSES OF
¥ . TIL . ; . %
JOSE LUIS CASTILLO AND JORGE E. CASTILLO o ,J Lo tﬁf"@
B

which has the zddress of
5360 S CAMPBELL AVE CHICAGO, IL 60632

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or kereafter 2 part of the property. All replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "*Property.’”

BORROWER COVENANTS that Borrower is law fully scised of the estate hereby conveved and has the right to mortgage,
grant and comev the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Boarrower and Lender covenant and agree as follows:

1. Poyvment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

{"'Property Address™};

Form s e.:
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}. This debt is evidenced by Borrower's note dated the samce date as this Sccurity -
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or uniess extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deferiorate, or commit waste on the Property. Borrower shail be in default if any forfeiture
action or praoceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a defaul: and reinsiate, as provided in Parzgrapn 18, by causing the action or proceeding to be disimissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrumrent or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements {o Lender

(or failed 1o provide Lender with any material information} in connection with the Inan evidenced by the Note, including, |

but ot limited to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Security
Insirument is on a leaschold, Borrawer shal comply with all the provisions of the lease. If Borrower acquires fee title to the
Propeny, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender's actions
may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7, Lender does not have 10 do so.

Any amounts Zispursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Cnless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursemein 2t the Note rate and shall be payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranve” 1{ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl parcthe premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reqdired by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required
to obiain coverage substantially <quivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
ta the cost to Borrower of the mortpase insurance previously in effect, from an alternate mortgage insurer approved by Lender,
If substantially equivalent morigageiasurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the vearly mortgage insi‘ras ce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and'triain these payments as a loss reserve in lieu of mortgage insurance. Loss rescive
payments may noe longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with wry swritten agreement between Borrower and Lender or applicable law.

%. Inspection. lender orits agent may make reasciazole entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectiod specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clairv Tar damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, ¢r for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the cvent of a total taking of the Property, the proceeds shalierapplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the ¢veric of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cquai *0 cr greater than the amount of the sums sccured by
this Security Instrument immediately before the taking, unless Borroverand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the preceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided bytb) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the eveht ot a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the 2inount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlegss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whether ar<iorthe sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower.nz2t the condemnor offers tc make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days al*or the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o1 repair of the Property or to the
sums secured by this Secutity Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piincinal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amoanof such payments.

1. Borrower Not Released; Forbeamnce by Lender Not 2 Waiver, Extension of the time for payinsat or madification
of amortization of the sums secured by this Security Insirumcent granted by Lender to any successor in'iriterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender siia’ niot be required

o commence proccedings against any successor in interest or refuse to extend time for payment or olhdrwise modily -

amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Severa! Lisbility; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intercst in the Property under the terms of this Seenrity Instrumant; (b) is not personally obligated ¢ pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, madify,
forbear or inake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. o

13. Loun Charges. If the loan secured by this Sccurity Instrument is subject to a taw which sets maximum loan charges,

and that law is. finally interpreted so that the interest or other loan charges coflected or to be collected in connection with -

the toan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
chairge 10 the permitted limit; and (b} any sums alrcady collzcted from Berrower which exceeded permitted limits wili be
refunded to Borrower. lender may choose to make this refund by redusing the principal owed unuer the Note or by making
a direct payment to Boirrower. If a refund reduccs principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9,90
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14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delfvering it or by mailing
it by first class 1nail untess applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or anv other address Lender designates by notice to Borrower., Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is Jocated. In the evenl that any provision or clause of this Security fnstrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
eifect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable ) o ]

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer,  1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person}
without Lender’s prior written consenlt, Lender may, at its option, tequire immediate payment in full of all sums secured by

this Security Instrument. However, this option shall figt-be exercised by Lender if exercise {8 tmjhbncd by federal law as of =~

the date of this Security Insirument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted oy this Security instrument without further notice or demand on Borrower.

18. Borrower's Rirat fo Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement ofthis Gccﬂ ity 'l'm!mmem discontinued &t any time prior to the earlier of: fa) 5 days {or such other period as
applicable law may-speeris $in reinsatement) tféf(')ﬁ'c"vakﬁf the Property pursuant to any power of sale contained in this
Security Instrument; or (bientraf a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pavs Lender all sumns which thel wonld be due under this Security Instrurmnent and the Note as if no acceleration had occurred;
(b} cures any default of any other <ovrnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiied to, reasonabic attorneys® fees; and (d) takes such action as Lendcer may rcasonably require to assure
that the lien of this Security Instruriventy Iender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contimic ynohanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fullyeffective as if no acceleration had occurred. However, this right {o reinsiate shali
not apply in the case of acceleration under Paragroph 17.

19. Sale of Note; Change of Losn Services. Fhe Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without [3riur notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer™) that colicets monthly payments dre under the Note 2nd this Security lastrumnent. There also may
be one or more changes of the Loan Servicer unrelated 1o 7 sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance vwith Paragraph 14 above and applicable iaw. The notice will state
the name and address of the new Loanr Servicer and the address'to which payments shoull b2 made. The notice will also
contain any other informatiaon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or persaic the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nordllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage
on the Properly of smail quantities of Hazardous Substances thas are sererally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation: cl-am, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ony Hazardous Subszance or Environmenial
Law of which Borrower has actual knowledge: B Botrower learns, or is notified by dpg governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affeczing the Preperty ivnscessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances’ arc those substances defined as »oxic or hazardous substances
by Environmental Law and the following substafices: gaolre, kerosene, other lammable orltoxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaidehyde, and rad’ocactive materials. As used
in this Paragraph 20, “Environmental Law' mcans federal laws and laws of the jurisdiction where rne.Propeity is located
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bofroder and Lendes SUdHA0 coaveant dnd -agree as follows:

21. Acceieration; Remedies. lLender shall give notice to Borrower prior to acceleration following (Borrower’s breach
of any covenznt or agreement in this Security Instrument (hut not prior to acceleration under Paragraph 17 un's ss applicable
iaw provides otherwise). The notice shali specily: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is givérk1o Botrower, by which. the default minst be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding ihe non-existence of a default or any other
defense of Borrower to accelention and foreclostre. I the default is not cured on or before the date specified in the notice,
Lender al its option may require immediate payment in full of all sums secured hy this Security lnstrument withoul further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chiarge to. Béitiolver. Bérrower shall pay any recordation costs.

23. Wajver of Homestesd! Borrower waives all dgit ofhdinestead exemption in the Property.

016067«
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1-4 FAMILY RIDER
Assignment of Renis

THIS 1-4 FAMILY RIDER is made this ~ 15th dav of Movembar 194
and is incorperated into and shall be deesbed 10 amend and supplement the Mertgage, Deed of Trust or Sccurity Deed
{the "Security fastrument ') of the same date given by the undersigned (the “Borrower™') 10 secure Borrower’s Note to

MARGARE TTFN, & COMPANY, INC., o corporation organirzed
and existing under the laws ot tha state of New Jorsey

{the ‘‘Lender™’) of the sape ¢ate and covering the property described in the Security Instrument and located at:
5360 5 CAMBREL AVE , CKRICAGD , 1L HDH3D
Progay Adidersy

1-4 FAMILY COVENANTS. L addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant sna‘agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Instrument, the folioving items arc added to the Property description, and shat! alw constitute
the Property covered by the Security Instrumentyoailding materials, appliznees and goods of every nature whatscerver
now ot hereafter located in, on, or used, or intended to-be used in connection with ilie Property, including, hut niot
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, arr and light, fire
prevention 4nd extinguishing apparatus, security and access conteel apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigeralors, dishwashers, disposalsdwashers, drvess, awnings, storm windgws, storm doots,
screens, blinds, shades, curtains and curtain rods, attached mitrecsccahinets, panelling and attached floor coverings
now or hereafter attached 1o the Property, all of which, including (epiacements and additions thereto, shail be deemed
10 be and remain a part of the Property covered by this Security instrusent. All of the foregoing together with the
Propertv described in the Security Instrument {or the leasehold estate if the Security Instrument is on a leaschold) are
referred 1o in this 1-4 Family Rider and the Security Instrument as the "Prgpenty”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali pdt s¢ek, agree to or make a change in
the usce of the Properiy or its zoning classification, uniess Lender has agreed in writing te the change, Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmentalibpdy applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not Atlov, any lien inferior 1o the
Security Instrument to be perfected against the Property without Lender's prior written perinission,

D. RENT LOSS INSURANCE, Borrawer shall maintain insurance against rent loss in adaitiopto the other hazards
for which msurance 18 required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1% is deicted

F. BORROWER'S GCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant & conceriing Borrower's occupancy of the Property is deleicd. All remaining covenants and
agreemenis st forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ail leases of the Property
and all security deposits made in connection with leascs of the Property, Upon the assignmeni, Lender shall have the
right to modify, cxtend or terminate the existing lcases and to execute new leases, in Lender's sole discretion. As used
in this Paragraph G, the word "lease’” shall mean ‘‘sublease™ if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHIMC Form 3170990
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* H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower \
absolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues {*Rents') of the Property, v

regardless of to whom the Rents of the Property are payable. Borrower authorizes Eerder or Lender’s agents to collect .
the Rents, and agrees that each tenant of the Property shail pay the Rents to 1ender or Lender’s agents. However, Borrower

<hatl receive the Renis antil (1) Lender has given Borrower notice of default pursuant to Paragraph 21 of the Security

Instrument and (i) Lender has given notice to the tenam(s) that the Rents are to be paid to Lender or Lender’s agent, y
This assienment of Rents constitutes an absolute assignment and not an assignmensi for additional security only.

I Eender gives notice of breach to Borrower: (i) all Rents reecived by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, 1o he applied 1o the sums secured by the Security Tnsttument; (i) Lender shall be entitled
to colleet and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant-of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender ar ender’s agents shall be applied first to the costs of taking control
of and managing 1he Property and collecting Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums
on receiver’s/honds, repair and maintenance costs, insurance premiums, laxes, zsssments and other charges en the

. Property, and thedto the sums secured by the Sccurity Instrument; (v) Lender, Lender’s agents or any judicially appointed
receiver shatl be likble to account for only thase Rents actually received; and (vi) Lender shall be entitled to have a receiver
appotnted 1o take passession of and manage the Property and collect the Rents and profits derived from the Property
without any showing al o the inadequacy of the Property as security,

If the Rents of the Proprity are not sufficient 1o cover the costs of taking control of and managing the Property
and of collecting the Rents arv-tands expended by Lender for such purposes shall become indebiedness ol Borrower
1o Lender secured by the Security/instrument pursuant (o Uniform Covenant 7.

Barrower represents and warran’s that Borrower has not executed any prior assignment of the Reats and has not
and will not perform any act that would preveni Lender from exercising its nights under this paragraph.

Lender, or Lender's agents or a judicialiy appointed receiver, shall not be required 10 enter upon, take control of .
or maintain the Property before or after giviagnotice of default to Borrower. However, Lender, or Lender's agents or ~
a judicially appointed receiver, may do so at aiy sme when a default occurs. Any application of Rents shall not cure v

or waive any defzult or invalidate any other right or remiody of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Scourity “nstrument are paid in full,
L. CROSS-DEFAULT PROVISION, Borrower's delau’tor breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrumi=n?’and Lender may invoke any of the remedics permitted
' by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tekms and provisions contained in this 1-4 Family Ride:.

I L T e A

JOSE LUTS  CASTIiLO

B
B
- A T - e o Mo e wm b mi e A ARl e i e Le e e w mem T e R L R R T e

JORGE B CABTILLG

MULTISTATE 1-4 FAMILY RIDER—FNMA 'FHILMC Form 3170 640
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