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RECORD AND RETURN TO:

- FIRST QUALITY MORTGAGE COMPANY
222 WEST CERMAK-SUITE 304
'CHICAGO, ILLINOIS 60616

MORTGAGE .  Loan#0109029
THE TERMS OF THIS LOAN

CONTAIN PRONWISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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THIS MORTGAGE ("Sucesity Instrament”) is given on
YUK WAN KWONG, SINGLE PERSON

AND YUE SUM KWONG, SINGLE PERSON
AND YUK TO KWONG, SIN0CLE PERSON

NOVEMBER 12, 1991
DEPT~G1 RECORDING

("Borrower"). This .‘-'tscnm)" Instrument ik griven to
FIRST QUALITY MORTGAGE UOMPANY

which is nrpdmmd and Lm!mg under the luwp. of THE STATE OF ILLINOIS
addrens is 222 WEST CERMAK-SUITE. 304

CHICAGO, ILLINOIS 60615 " Lender™). Borrenaet nwes Jander the principat sum of |
TWENTY THOUSAND :
AND 00/100

. avd whosc

Dellars (10.5. § 20,000.0C
This debt i cvidenced by Borrawer's note dated the same date as this| Security Instriment {“Note”™), which provides for

monthly payments, with the fulldebt, i not paid earlier, due and payable on —~ DECEMBER 1, 1596

This Security Instrument secores to Lender: (a) the repayment of the debt evidencea by Sre Nete, with inferest, and all rmcuah
extensions and medifications of thé Note: (h) the paymint of al) other sums, with scest, sdvanced under’ paragraph 7 to
protect the wenrity of this Security Instrument: and () the performance of Borrower's eeiyenants anil aprocments under s

Security Indrument and the Note. For this purprse, Basrower does herehy mortgage, grant and siswvey 1o Lender the foltrwing
descrihed propenty Jocated in COOK

. County. Hineis;
LOT 3 IN BLDCK 6 IN HAYDEN BELL'S ARCHER AND KEDZIE AVENUE :
SUBDIVISION OF PART OF THE SOUTH. EAST QUARTER OF SECTION 2
~TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, 1N COOK COUNTY, ILLINOTS.
19.02-402- 023

-whi;'h ha; the addrews of 4306 SOUTH TRUMBULL, CHICAGO -
Hhinows 60632

- Streat, Oy
Zip Code . {"Property Address"):
o : - oPS 1081
ILLINDIB.Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Faje = ot Form 3074 82490
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. The mortgagor s

. 319,00
. TEIZ? TRAN 2384 11718791 15634000
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Pm;n 'rh' mered agamst Jo s ik Jud T mf anﬁ{ ether hazards. including

Sl aor floodhng, for whivh Lender seguises insurance. This insurance shall he maintained 1 the amonnts. and for the persads

that Londes regires. The insurance carrier providing the surance shall be chisen by Borreseer cubject o hndwr < apprroval
which shudl et by unreasemibly wathiheld. 18 Borrower {uils to mantain coverage descnbed aberve, Tander mav, st Lender™s
optpom, o ceveragi ty protect Lender's trghits m the Praperly m acoordence with parageaph 7.

Al mwarance policies and renewatle shall be acceptable W Lenter amd Jhall inclnde & dandard montgape | biase. Deomber
hiall bave the ripht. to hobd the pohicies and renvwals, 11 Lender requires, Susrrower shall promptiy pive b Tender all secerpte of
pard premsuss wnd renewal notices. In the event of Joss, Bosrower shall give prompt tetice i the insurance catrver and Lender.
Londor mey make proot-of Joss 1} ol made promptly by Borrower., .

Liahwx Lender and Borrower otherwise agree i wnhing, insursnce procesds uhaH be &pplicd 1o restoratson o repmr af the
Property damaped. of the meaeration or repair ik coomomicaily fensible and Lender's secunty 1s not lessened. If the restoration o
repasr s not eoonomically feasible or Lender's security would be lessened, the smeurance procoeds shall he spplied to the sume

wcured by this Secunity Instrumont, whether or not then doe, with anv excess paid tn Borronver. $f Borrower atandom the

Proaperty. or does not answer within 30 days a notice from Lender that the maurance werner has offersd o seitle a <laim. then
Lender may oollect the meurance proceeds. Lender may wse the proceeds o reparr or reston: the Properhe of to pay sams
weitired by this Secuety Instrument, whether or not then duc. The 30-day period will hegin whien the notrce 14 g,

Unless Lissdes and Borrower otherwise ugree in writing, any application of proceeds tn ptinamd <hall net extend or
pewtpome the duc dare o! the monthly payments referred to in paragraphs 1 and 2 o change the amwount of the pavments, I
under paragraph 21t nerty geduired by Lender, Borrower's right 1o any tsurance pnlmét. and proceeds eesulting from
damape to the Praperty privran the ac qumlum shall pass to Lerder to Ihu extent of the vums secured hy this i-mmu Instrumem
immmechately proy 1o the sogussren ’

b, Ocoupincy. Presorvation, | J-unwn.mu- and Protection of the Pmpcm, Burm\wr\ Laoan App!u'amm. Leaseholds,
Borrenwer <hull occupy, eaablish, and wo the Property as Borrower's principal residence within sisty days alter the exavtton of
thas Secunty Instrament and shall canlinue o occupy the Property us Barrower's principal residence for at feast one vear afier
the date of accupancy, undess Lender otherwine arrees in writing, which consent shall nit be wnreasonably withheld. or unlec
extenuating circumstinces exist which are Yaword Borrower's contral, Borrower shall nol destroy, damape or pnpair - the
Propenty. allow the Property th deteriorate, or veimit waste on the Property. Borrower shall be in defanlt iF apv forfeitare
action or proceading, whether civil or criminal. is Legid that in Lender’s good faith judpment could rewht i forfertare of the
Propaty or otherwise mateniafly impair the hen created by this Security Instroment ot Lender's secunty interest, Borrower may
cure snch a default and reindtate. as provided i paragraph (8, by causing the action or proceeding 10 he divmissed with a raling
that, 1 Lender's pond fah deermination, preciudes forfeiture 9f the Borrawer™s inleredt 1. the Property or ather matenal
impairment of the lien created by fhis Sceurity Instrument or 1andzss security inferest, Brrrnwer <hall adso be 1 default of
Rorrawer, dunng the foan application process, pave materially false ot issscurate mformation or datements o Lender for faled
10 prowade Lander with any miatenal imfremation} i conmechon with the loanevidenved by the Note, including, by not himited
1o, representations concerming Borrawer's occupancy of the Property as a princijid, residence. 11 this Secunty Instriimtent s on a
Teasehold, Bosrower shall comply with afl the provisiens of the lease, Jf Lorreser acquires fec title o thr Propenty, the
leaschold and the tee title vhull not merge unless Lender agrees to the merper i witltir,

7. Protection of Lenders Rights in the Property. 1 Borrower fails to perform e dovenants and agreements comtained in
thes Securty Tnstrument, or there is a legal proceeding that may significantly aftect Lenler'= nghts in the Property (such as a
proveehng m bankruptey, probate, for condemnation or forfeiture or to enforce laws or r¢guiations), then Lender may do and
pay for whalever is pecessary to protect the value of the Property and Lender’s rights in the Tropirty. Lender's actions may
include paymp any sums sccured hy a hen which has priority over this Secunty Instrament, azpeanng in court, paying

. feasomable sosrneys” tees and entering on the Pmpmv o make repuirs, Alihrmgh Lxader may lake altidrander this paragraph
, ‘7 Eander does ot have 1o do s,

Aty amemints dishirsed by Lender under this prragraph 7 shall hwsme addiional debt ot Borrmwer secured by thys
Securty fntrument. Undess Borrower end Lender agree to other terms of paytnent, these amounts shall hear interest from the
cade of dishursemnent st the Note rate snd shall be payrble, w:th interest, upan notice from Lender to Borroser requesting

»

pavment,
K. Mortgagy lmumm‘e It Lender required mostgage insurance as a condition of making the Ioan <exitred by this Secunty

Jasument, Bortower shall puy the premittms regiired o maintain the morpage insurance in effext. T for any reasen. the
mortgage insnrance coverape regunned by Leader fapses or ceases to be in effect, Borrower shall pay the preminms ruguired 1o
ohtan coverape substantially equivalent to the mortgape thsurance previously in effect, at s cost substantially equivalent to the
ot Yo Borrower of the mortpage insurance previously in effect, from an alternate morgage insuter approved by Lender. If
substantintly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

“one-twelfth of the yearly mortgage insurance premium heing paid by Borrawer when the insurance coversge fapsed or ceased to

be in etect. Lender will acoeps, aue and retain these payments as a2 loss reserve in lien of mortgage insurance. Lins reserve
' OPS 1081

Form 3014 9/30
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* 17, Tramsfer of the § 3 ‘ J@ IAL; Q”Mh Pmpr.rh ot anv mterest ™ ol
v wldd Or tiansterred (or of 4 z'm'f'u ferd RBorfowef erdnlc dnr-‘l a rustural praceny withouol
Lender™s prior written consent. Lender may, ab it aption, tequire immediate payment 1 full of all aime wxured by thre
Security trmment, However, this option skl pot be exeromed by Lendes if cxerdse 10 prohinted by foderad Taw s of the shates
of thie Security Instrument, , .
1f Lender exercises ths option, Lender shall pive Borrewer aotice of acccteratim. The aotr dhall provide 2 pmr-d oof sl
Jess thun 30 days from the date the notue i delivered or matled wathin which Borrower med ey all wrms secnrred by tha
Secunty Instriment. 1 Borrower fails t0 pay these sums prinr to the expiratiom of this period, Lender may ek e any remedies
permitted by this Secunty Instrument without further notice or demand on Brrrower. :
18. Borrower’s Right to Reinstate. 1f Borrower meets cetain conditiems. Borrower <hall bare the tight 1o have
enforcement of this Seeurity Ingtrument. discontinued at any time prior to the carbier of . (a) 8 Jave Low anh othet peryesd e
apphicibhe law may specify for ranstatement s before aalbe of the Propenty purasant t any powet of b comtacned wn thre

Securty Instrument: o (hy eptry of 2 udpment enforeng this Securty Instmment. Those comditions e that Rewreswer: 143 paus

Londer a1 sums which then wonld be dine under-this Seounty Instrament and the Note as 1f ae acoekoratvn bad econrreds thy
cures any didsali of any other covenants of agreements; () pays all expenses ancarresd noenforoing this Secunty Instrument,

meluing, bt pot himited to, reaonsble attomeys” fees: and (d) takes such achion as Lender may reannably requnre to asore
thut the lien of this Sacavity Indtrumuent, Lender's nphh. in the Property and Botrewer™s obligation to pay the sams secured by
thin Security. Instrurcd shall contme wnchinged. Upon reinstatement by Borromwer, thie Socanty ndnmment snd the
ohligatiom, weonred horeby shatl remam fully eftective as af o aceckeration had munml Hmkww this tipht to resnstate shal)
it apply 1 the cawe of ziccleration under patagraph 17, :

19. Sabe of Note; Change of Loan Servicer, The Note or o partal imerod sa the No#e Mrrmhm with thee Secunty
!mlmm:m} may be sokd one of o tmes without prior notice to Borrrwer. A ade may resalt m 2 charge i the entity (ko
an the "Loan Servicer”) that cofllect:snonthly payments due under the Neste and shiv Secarmy Inurument. Theee alo may be ome
or v changes of the Loan Services sargated o a sale of the Note. 1f thore 3¢ a change of the Losn Servacer. Borrser wil) he
grven writlewnotice of the change in acoordance with paragraph 14 shove snd appliable Tow. The ot wild sdafe the name. and
address of the pew Loun Servicer and the addres. o whuh payiments, dhoubd te made, The netice will sl contarn any other
informution tegused by apphicble Jaw,

0. Hassrdous Substances, Borrower chali not cause o7 pprmrt the presence. e, ddrprsal, torage. or elcase of any
Huzardous Substances on o in the Property. Borrwie-shall aot do. niot allow anyenc the 3o do. savthing affecting the
Prepurty that i< viokation of any Environmental Law. The preceding tweny sontences shall pot apply b the presomce, e, o
stopape on the Property of sl quanbities of Wazardous, Substanges that ase panctaily tocogmzsd tn be appropnate to antmat
resdentisl tses anid $o mastenunce of the Property.

Teesrenwer shalt pmmplly give Lundir written notice of sy sroe 'wmum piam, demund, Tt or offer acton by any
govertnental or regubatory apency or private party involving the Propoy snd any Hazardons Substance s Enwironmentsd Taw,
of whovh Borrower has actual knowledge, 11 Borrower Jearns, of is notified by any povernmental or regnlatory authonty. that
any temovalop ot tomediation of any Hazardous Subdance affecting the Priper'y 1s necessary, R-nmrwu whall promptly rah,,,-

all pucassary remdal actions in accordapee with Environmental Law,
As used m this paregraph 20, "Hazardous Substances” are thove substances (0ufined as togic o dasardon cubntances by

Enviranmental Law and the followny suhstances:  pasoline, kerosene, other flaminakic_ or tosk peltobeim prowdudte, tove”

pustecadies, and hurbrcidus, volatile solvents, materials containing ashestos or formaldehyde, 2rd radwmctive mutersals, Asied n
this parapraph 26, "Environmental Law" means federal Taws and Jaws of the junsdiciionsshere. the Property 1s Jovated thrat
relate to health, safety of envirenmoental protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant zmd agree as followy

1. Acedleration; Remedics. Lender shall give natice to Borrower pnur to acceleration folinvans Borrower's hreach
of any covenant or agreement in thix Sceurity Instrument (but not prier to acceleration under-proagraph 17 mmlew
applicable lsw provides otherwise). The natice shall spmi y: (n) the default; (h) the action required o cure the default:
{¢) a dute, not Jess than 3-days from the date the notice is given to Barrower, hy which the default must be cured; and
(d) thist failure to cure the defant on or before the date spreified in the notice may result in acceleration-of the sums.
secured by this Security Insdrument, Foreclasure by judicial proceeding and sale of the Praperty. The natice <hall further
inform Borrower of the right to reinstate after aceeleratinn and the right tn awert in the furedhmure prweeding the
non-existence of a defanlt or any other defense of Borrower to acederation and forechosure, 1 the defawt is not cured on
or bufare the dite spesified in the aotice, Lender, at its option, may require immediate payment in full of all sums
secured by this Seeurity Fastrument without Turther demand and may foreclose this Secority Indtroment by judicial
proceeding. Lender shall be entited to collecl all mpcnws incurred in pursuing the remedies provided in this paragraph
21, incloding, but nof limited to, reasonable attorneys’ fees and costs of title evidence,

22, Redease. Upan payment of all sums weured by this Security Tnstrumuent, Lender shall release this Security Inﬂtmmm:

without charpe 10 Borrower,  Borrower shall pay any recordalion costs,
prs 1093

Y. Waiver of l‘llnmcslt'ad. Bosrower waives all right of hn_mc_ullmd exemption in ‘ht_‘ Propenty. Form 3014 890 _
m"ﬁﬂ(fhl LA C - "'f" b ol e S . ‘ .snum'r_j‘_z_’;_’f"__k..
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THIS BALLOON RIDER . is made this 1 2TH day of NDVEMBER , 1291, and is incorporatad into and shali
be desmed to amend and supplement the Mortgagn, Daod of Trust or Dead to Securs Dabt [the "Security Instrumant”} of tha same
date given by the undersignad {the "Borrower”) to securn tho Barrower's Note to

FIRST QUALI'T'Y MORTGAGE  COMPANY

ithe “Lender”} of the same date -nd covering the property doseribed ih the Security instrument and located at:
4306 SOFTH TRUMBULL :
CHICAGDO, ILLINOIS

60632

fprugmrty ‘.l.mlr-:w.u )

The interest rate stated on thae Note is called the "Note Rate.” The date of the Note is called the “Note Date.” | undarstand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument snd this Rider by transter and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL CO\;E_NANTS_ in addition to the covenants and agreaaments in the Security Instrumant, Borrower and Lender
turther covenant and aqr'm-_- a5 follows (despits anything to the contrary contained in the Security Instrument or the Notel: ’

{1, CONDITIONAL RIS ﬂ‘r TO_ REFINANCE |

At the maturcy ﬁjte of the Note and Security Instrument {the “Maturity Date”). | will ba able to obtain 3 new loan 'New
Loan’} with a new Matority Oate of DECEMBEER 1 ) , 2 023, and with an interast rate equal 1o tha “New Note
Rate” dotsrmined in acco danice with Section 3 bealow if all tha candltions provided in Sections 2 and 5 balow are mat tthe
“Conditional Astinancing Optionll. 1T those conditions st not mat, | understand that tha Nots Holdar is under no abligation to
ratinance or modity the Novp, 07 T axtend the Maturity Date, and that | will have to repay tha Note trom my awn rASOUIEAT OF
lind a lander willing 1o lond me o pioney to repay the Note.

if l ‘want tp exercise the Condltur ot Retinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These wonditions are: {1) |- must still ke tha owner and occupant of the property sub]e:tr to the Security fnstrument Sthe
"Proparty”); iZ) 1 muit be current in my tacatily payments and cashnot have bean more than 3G days fafe ort any of the 12
scheduled monthly payments immediately piecadina the Maturity Date; (31 no fien asgainst the Property fexcept for taxzes and
wumnl sssessiments not yet due and payabie) ott ar thian that ot the Security Instrument may exist, #4) the New Note Hats canmot
be more than 5 percentage points above the Note Rire: and (5] | must make a written request 1o the Nots Holder as provided in
Section S below. .

(3. CALCULATING THE NEW NOTE RATE |

The New Note BRate will be a fn(ed rate of interest equal to the Federal Nations! Mortgage Association’s required ret yield
fat 30-year tizxnd rate mortgages subject to a B0 - day manda’ory delivery commitment, plus ore-halt of one poarcentage point
(1.5%), rounded to the nearest one-eighth of one percentage puint (0. 125%) {the "New Note Rate'), The required net yield shall e
the applicable net yield in effect on the date and time of day tha! th: Note Holder receives notice of myy election 1o exercise the
Conditional Refinancing Option. H this required net yield is not avai'sble, the Note Holder 'will datermine the New Note Rate by
2;.6"-‘3 comparable information, ‘

and all other comﬁhnﬂs reguired in Section 2 above ate snhsfled, thea Nuie Hol~oe will def,ar‘mme tha amnoart of the rmorihdy
payment that will be vetficient to repay in fubl (1) the unpaid principal, plus (b) aciruer but ynpaid interest, plus 0 all othet sumg 1
will cipwp grrvmt the Nty and Security Instroment on the Maturity Date tm.l.umi-,,'; ‘av monthiy paymants then sre cwrtent, s
requirsd under Section 2 abowvel, aver the term of the Nuyw Noto at the New Note Rats ir equal mnmhh- payrmrents. The result of
this calculation wilt be the smount of my new principal snd interest prymant every montk wﬂ'(—l the New Note is fully paid.

The Note Hokdrr will nmt;l‘y e ot jmant 6O calendsr d.-vs. in aﬂvlmen of the Maturity Doty and advise me of the pnmmi
sceroed but unpmd mferest, and all ather sums | am expacted to owe on tha Maturity Date. 7554 Nets Hotder ates will sdeica me
that { mapy svercins the Contditiunal Befinancing Option if the conditions in Section 2 above ate mel The Mote Holdet will provide -
my prymant record information, together with the name, title and address of the person representiog (to Note Holdee that.d myst

© wotify in order b erercine the Congitional Refinancing Option. §if | ment the conditions of Section & 7ocve, | May ezercite tha
Conditstanal Refinancsng Option by notifying the Note Hoider no tater than 45 celendar doys priot 1o the Matarity Date. The Note
Holder will csttptate The frrnd New Note Rate bared upon the Federal Nationsl Mortgage Associstion s soplicable puoblished
reguited net yield in affect on The date and time of day notificatinn is receiverd by the Note Molder atd as eaisutated in Section 3
athove. § will Then have 20 cstendasr days to provide the Note Holder with aceeptable proof of my required ownership, pEsupInTY
and property hien status, Before the Maturity Date the Note Holger will advise ma of the new interest rate fthe New Nols Ratal,
v monthdy payment amount and & date, time snd place at which | must appoest to sign any documants tequired to somplete the
imquired refinstoing. 1 understarnd the Note Holder will charge me reasonable fees and the costs associsted with exarcisimg the
vefinance option ’ ' ’ '

A4 SIG!\ISNG mow,mnom accopty and agrent to the terms and covenants contained in this Batloon Hider,

"‘f' x..- -3 r’y v (//7 » s .//" e ]

: - (Smal) . L N I £ . FSeaht
'z'UR WA KW ‘ Boartownr ' YR SUM FWONG , ' Botrower
DO £ AT A F . tSeal e e e e XSl
YUFR T8 KWORG - Bortawer I i . Borrowaer

Crvohe DRTETWIY IMC Y

MUATISTATE BALLOON RIDER - s-ngn- Fanily - FANNIE MAE UNIEORM INSTRUMENT : ‘
FORM 31BD 2’90 _ ‘ AT.G.F. DPS 539
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