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MORTGAGE

THIS MORTGAGE is dated as of November 14, 1991, and is made between Irvin M,
Johnson,, divorced not since remarried, {("Mortgagor") and Hyde Park Bank and
Trust Company ("Mortgagee") located at 1525 Past 53rd Street, Chicago, Illinois

60615,
O°
WITNESSETH:

Mortgagor has executed a Term Note dated as of the date nf this Mortgage,
payable to the order of Mortgagee {the "Note") in the principal amount of Forty
Thousand Five Hundred and No/iD0 bollars  (40,500.00). Interest on the
vutstapuing principal balance of the Note accrues at the per annum rate of Ten
Percent -1 .10.0%) payable monthly on the principal balance remaining from Lime to
time unpaid, 1Interest after Default, as hereinafter defined, or maturity of the
Note, whetligr by acceleration or otherwise, on the principal balance of the Note
remaining ‘fros time to time unpaid shall he at the per annum rate of Twelve
Percent (12,05

Te secure pavmeat of the indebvedness evidenced hy Note and the
Liabilities (defined-Yerow), including anv and all renews nid extensions of
the Note. Mortgagor does” by these presents SONVEY,. WARRANT znd MOETOACE unto
Mortgagee, all of Mortgagor's estate, right, title and interest in the real
estate situated, lyinpg and being in the Gounty of ook oand State of illinois,
legally described opn attached Zxaibit A and made vart hereof, which is referred

herein as the "Premis teaether  with  all improvenmente, huildings,
nt&, hereditaments, ALULTIUTALLCS, wutel as i mincrals, and
casemenis loacated in, on, over or under rhe ¥ tees, and vpes oand zinds of
fixtures apparatus,  mars ity wnd o e ment inciuding without
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I1linois.
further, Mortgagor covenants and agrees as follows!

1. Mortgagor shall {a) promptly repair, restore or rcbuild any buildings
or improvements now or hereafter on the Premises which may become damaged or be
destroyed; (b) keep the Premises in good condition and repair, without waste,
and, except for this Mortgage, free from any entumbrances, security interests,
liens, mechanics' liens or claims for lien and any other claims or demands
against Mortpgagor's title to the Premises; (c) pay when due any indebtedness
which may be secured by a lien or charge on the Premises and upen request
exhibit . satisfactory evidence of the discharge of such lien or charge to
Mortgagoees (d) complete within a reasonable vime any building or buildings now
or at any rime in process of constructicn upen the Premises; (e) comply with all
requiremerts cof all laws or municipal ordinances with respect to the Premises
and the us? of-the Premises: (f) make no material alterations in the Premises,
except as requiced by law or municipal ordinance, unless such alterations have
heen previously approved in writing by Mortgagee; (g) refrain from impalring or
diminishing the wvaide of the Premises,

2. Mortgagor shall nay, when due and before any penalty attaches, all
general taxes, special taxes, special assessments, water taxes or charges,
drainage taxes or charges, fewer service taxes or charges, and other taxes,
assessments or charges agairst the Premises. Mortgagor shall, upon written
request, furnish to Mortgagelr  duplicate paid receiprs  for  such  taxes,
assessments and charges, Tao prevent befault (as defined in Section 4.1)
hereunder, Mortgagor shall pay in [wll under protest, in the manner provided by
statute, any tax, assessment ar chaege” which Mortgagor may desire Lo contest
prior to such tax, assessment or charge Orioming delinquent.

3. Upon the request of Mortgagee, Mortiagnr shaill deliver to Hortgagee all
original leases of all or any portion of the Priemises, together with assignments
of such leases from Martgagor to tortgagee, which assignments shall be in form
and substance satisfactory to Mortgagee; Moctgagor shall not, without
Hortgagee's prior written consent, procure, permit <4r. accept any prepayment,
discharge or compromise of any rent or release any tenantCfrom any obligation at
any time while the Liabilities secured hereby remains unpaid.

4. Any award of damapes resuliing from condemnation proleldings, exercise
of the power of eminent domain, or the taking of the Premises lorpublic use are
hereby transferred, assigned and shall be paid vo Hortgagee; and sugh awards or
anvy part thereof may be applied by Mortgagee, after the payment of all of
Hortgagee's expenses, including costs and attorneys' and paralegals' fees, to
the teduction of the indebredness secured hercbhy in such order of application as
Mortgagee may eleol, and Mortgagee is hereby authorized, on behalf and in the
name of Morigasor, te execute and deliver valid acquittances and to appeal frem
anv such award.,

3., N remedy or right of Mortgagee hereunder shall be exclusive. Each
ripght or remedv of Yortgapce with respect to the Liabilities, this Mortgage or
the Tremises shall be in addition to every other remedy or right ftow orv
hereafter existing at law or in equity., Mo delay by mortgagee in exercising, or
omitting tvoexercise, anv remedv or right accruing on Default shall impair any
surh vemedvy or rtight, or shall be construed to be a woiver of any such Default,
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or acquiescence therein, or shall affect anv subseguent Default of the same or a
different nature. Every such remedy or right may be exercised concurrently or
independently, and when and as often as may be deemed expedient by Mortgagee,

6. Hlortgager shall keep the Premises and all buildings and improvements
now or hereafter situated on the Premises insured against loss or damage by
fire, lightning, windstorm, vandalism and malicious damage antd such other
hazards as may from time to time be designated by Morlgagee. Murtgagor shall
keep all buildings and improvements now or hereafter situated on the Promises
insured against ioss v dsmasze by flood, il the Premises s located in a flood
hazard zone., Each insurance policy shall be for an amount sufficient o pav in
full the cost of replacing or repairing the buildings and improvements on the
Premis¢s, and, in no event, less than the principal amount of the Note.
Mortgagor. shall obtain liability insurance with respect to the Premises in an
amount which 1s acceptable to Mortgagec., All policies shall be issued by
companies satisfactory to Mortgagee, Fach insurance policv shall be payable, in
case of loss( w’ damage, to Mortgagee. Each insurance policy shall contain a
lender's loss pavable clause or endorsement in form and substance satisfactory
to Mortgagee. In/*tue event of any loss, Mortgagor shall give immediate notice
thereof to Mortgagee and any appropriate imsurers, The Mortgagee may make any
proof of less to any such insurer, if the Mortgagor fails to immediatelv make a
proof of loss to any puct insurer. Mortgagor shall deliver all insurance
policies, including additivnal and renewal policies, to Mortgagee., In case of
insurance about to expire, Mortpagor shall deliver to Mortgagee renewal policies
not less than ten davs prioc te the respective dates of expiration. Each
insurance policy shall not be cansuilable by the insurance company without at
least 30 days' prior written notice to.Mortgagee.

7, Upon Default by Mertgagor herevidder, Mortgagee may, but need not, make
any payment or petform any act required o lortgagor hercunder in any form and
manner deemed expedient by Mortgagee, and Mortgagee may, but need not, make full
or partial pavments of principal or interest’ o any encumbrances, liens or
security interests affecting the Premises and HMovtgasee may purchase, discharge,
compromise or settle any tax lien or other lien drvtitle or claim thereof, or
redeem {rom any tax sale or forfeiture affecting the'Premises or contest any tax
or assessment. All moneys paid for any of the purposes—herein authorized and
all expenses paid or incurred in connection therewith, Including attorneys' and
paralegals' fees, and any other funds advanced by Mortghige. to protect the
Premises or the lien hereof, plus reasonable compensation to Mopcgagee for each
matter concerning which action herein authorized may be taken,  #pall be so much
additional indebtedness secured hereby and shall become immediately due and
payable without notice and with interest thereon at a per annum race equivalent
te Lthe post maturity rate set forth in the Note, fnaction of Mortgagee shall
never be considered as a waiver of any right accruing to Mortgagee on account of
any Default hereunder on the part of the Mortgage.

8, If Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assessments, charges, liens, security interests or encumbrances,
Mortgagee may do so according to any bill, statement or estimate received from
the appropriate party claiming such funds without inquiry into the accuracy or
validity of such bill, statement or estimate or into the validity of the lien,
encumbrance, security interest, tax, assessmenpt, sale, forleiture, tax lien or
titie or claim thereof.
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9. Upon Default, at the sole option of Mortgagee, the Note and/or any
other Liabilities shall become immediately due and pavable, and Mortgagor shall
pay all expenses of Mortgagee including attorneys' and paralegals' fees and
expenses incurred in connection with this Mortgage and all expenses incurred in
the enforcement of Mortgagee's rights in the Preomises and other costs incurred
in connection with the disposition of the Premises. The term "Default" when
used in this Mortgape means any one or more of the events, conditions or acts
defined as a "DEFAULT" in the Note, or the failure of debtor on the Note to pay
and perform the Note or Liabilities inh ace¢ordance with their terms, or failure
of Hortgagor to comply with or toe perform in accordance with any representation,
warranty, term, provisicn, condition, covenant or agreement contained in this
Mortgage, or any instrument, agreement or writing securing any lLiabilities to
which/the Mortgagor and Mortgagee are parties. Any DEFAULT under the Note shalil
be Defavit under this Mortgage.

10, Natwithstanding any other provisions of this Mortgage, no sale, lease,
mortpage, tresi codeed, or grant by Mortpagor of an encumbrance of any kind,
conveyance, transter ol occupancy or possession, contract to sell, or transfer
of the Premises,./or any part thereof, shall be made without the prior written
consent of Mortgagee

1. "Liabilities" (meuns anvy and all liabilities, obligations and
indebtedness of Mortgagor tercunder and Debtor for the LIABILITIES (as defined
in the Note), and of any other Jiabilities, obligations and indebtedness of the
Mortgagor and Debtor to the MorZjapee whether heretofore, now or hereafter owing
ov arising, due or payable, howsgever created, arising or evidenced, whether
direct or indirect, absolute or ‘eapiingent, primary or secondary, joint or
several, whether direct or indirect.” absolute or contingent, primary or
secondary, joint or several, whether “<¥isting or arising, through discount,
overdraft, purchase, direct 1loan., by- opedacion of law or otherwise, together
with attornevs' and paralegals' fees relisting to the Mortgagee's rights,
remedies and security interests hereunder, including advising the Mortgagee or
drafting any documents for the Meortgagee at any _time. Notwithstanding the
foregoing, in no event shall the lien of this( lortpage secure outstanding
Liabilities in an amount in excess of 150% of the sripinal stated principal
amount of the Note and this Mortgpage,

12. When the indebtedness secured hereby shall become due whether by
atteleration or otherwise, Mortgagee shall have the rtight to fOrtclose the lien
el this Mortgage, In any suit to floreclose the lien of Lhis Jluztgage, there
shall be allowed and included as additional indebtedness in the  judgment of
foreclosure all expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for attornevs' and paralegals' fees, appraisers' f{fees,
outlays for documentary and expert evidence, stenographers' charges, publication
costs and costs of procuring all abstracts of title, title searches and
examinations, title insurance policies, Torrens certificates, tax and lien
searches, and similar data and assurances with respect to title as Mortgagee may
deem to Ye reasonably necessary either to prosecute the foreclosure suit or to
evidence to bidders at any foreclosure sale. All of the foregoing items, which
may be expended after entry of the foreclosure judgment, may bhe estimated by
Mortgagee. All expenditures and expenses mentioned in this paragraph, when
incurred or paid by Mortgagee shall become additional indebtedness secured
herebv and shall be immediately due and pavable, with interest thereon at a rate
equivalent to the post maturity interest rate set forth in the Note. This
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paragraph shall alsc apply to any expenditures or expenses incurred or paid by
Mortgagee or on behall of Mortgagee in connection with {a) any proceeding,
including without limitation, probate and bankruptcy proceedings, to which
Mortgagee shall be & party, =ither as plaintiffl, claimant or defendant, by
reason of this Mortgage or any indebtedness secured hereby: or (D) any
preparation for the commencement of any suit for the foreclosure of this
Mortgage after accrual ol the right to foreclose whether or not actually
commenced or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures the Note
after Default, whether or not actually commenced; or (¢) anv preparation for the
defense of any threatened suit or procecding which might affect the Premises or
the security hereof, whether or not actually commenced.

13, “The proceeds of any foreclosure sale shall be distributed and applied
in the foliowing order of pricority: first, on account of all costs and expenses
incident to  the foreclosure proceedings, including all the items that are
mentioned in the immediately preceding paragraph; second, all ather items which‘A
under rhe terms of this Mortgage constitute indebtednzssz secured by this
Mortgage additional ~to that evidenced by the Note. =1.n interest LNETEOR a5,
herein provided; third, all principal and interest remaining unpaid on the NoteZ!
and the Liabilities {tirst to interest and then to principal); fourth, any{j
surplus to Morlgagor or Martpagor's heirs, legal representatives, sSuccessors OTL,
assigns, as their rights may appear. ¥

o

14, Upon, or at any time at’er the filing of a complaint to foreclose this
Mortgage, the court in which such suit is filed may appoint a receiver of the
Premises, The receiver's appointment may be made cither before or after sale,
without notice, without regard to the (solvency or insolvency of Mortgagor at the
time of application for the receiver and without rtepard to the then value of the
Premises or whether the Premises shall bd then occupled as a homestead or not,
Mortgagee may be appointed as the receiver,. /Such receiver shall have power to
collect the rents, issues and profits of the Premises during the pendency ol the
foreclosure suit and, in case of a sale and'a deliciency, during the full
statutory period of redemption, if any, whether thire be redemption or not, as
well as during any further times when Mortgagor, except/Tor the intervention of
the receiver, would be entitled Lo collect the rents, “issues and profits, Such
receiver shall also have all other powers which may be ‘npcessary or are usual
for the protection, possession, control, management and’ operation of the
Premises. The court in which the foreclosure suit is fileamay. from time to
time authorize the receiver to apply the net income in the reccider's hands in
payment in whole or in part of the indebtedness secured hereby, o secured by
any judgment foreclosing this Hortgage, or any tax, special assessaent or other
lien or cncumbrance which may be ot become superior to the lien hereof or of the
judgment, and the deficiency judgment against Mortgagor or any guarantor nf the
Note in case of a foreclosure sale and deficiency.

i5. No action for the enforcement of the lien or of any provision of this
Mortgage shall be subject to any defense which would not be good and gvailable
Lo the party interposing the same in an action at law upon the Neote.

16. Mortgagee shall have the right to inspect the FPremises at all
reasonable times and access thereto shall be permitted for that purpose.

L7 Morteagee shall release this Mortgage by a proper release after payment
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in full ol the Note and all Liabilities.

18, This Mortgage and all provisions hereof shall extend to and be binding
upon Mortgagor and all vpersons or parties claiming by, under of through
Mortgagoer. The word "Mortgagor”" when used herein shall also include all persons
or parties liable for the Qiabilities secured herebhy or any part thereof,
whether or not such persons or parties shall have cxec.ted the Note or this
Mortgage, including their respectiwe heirs, estsies, szrsonal representative,
successors and assigns, Eath Morigagor shall be jointly and severally obligated
hereunder. The singular shall include the plural, the plural shall mean the
singular and the use of any gender shall be applicable to all genders. The word
"Mortgasgee" includes the successars and assigns of Hortgapen.

19. /linless otherwise agreed Lo in writing, Mortgagor covenants and agrees
toe deposit ez the place as Mortgagee may, {rom time Lo time, in writing appoint
and, in thewdksence of appointment, then at the office of Mortgagee commencing
with the [lirst-ldierest payment pursuant to the Note sccured hereby, and on each
and every interegt /pavment date thereafter until the Liabilities secured by this
Mortgage i1s fully paid, a sum equal to the last total annual taxes and
assessments for the (epsyascertainable year (general and special) with respect
to the Premises divided bve~the number of annual interest pavments due hereunder.
Notwithstanding the forbgoing, if the taxes or assessments for the last
ascertainable year exclude (the buildings or improvements or any part thereaf,
now constructed or te be constoucted on the Premises, then the amount of the
deposits to be paid pursuant’ to this paragraph- shall be Dbased upon the
reaspnable estimate of Mortgagee a¢ to the amount of taxes and assessments which
shall be levied or assessed. Concurient with the initial dishursement of the
Note, Mortgagor will also deposit witii Jiortgagee an amount based upon the taxes
and asSsSe¢SsSMents so ascertainable or so estimated by Mortgagee, as the case may
be, for taxes and assessments with respect/th the Premises on an accrual basis
for the period from January 1, immediately following the year Fuor which all
taxes and assessments have been fully paid td and including the date of the
first installment tax and assessment deposit /hereinabove mentioned, The
deposits are to be held in trust without allowance &£ interest and are to be
used for the payment of taxes and assessments {genc:a) and special) on the
'remises next due and payable when they become due, 1f ‘the funds so deposited
are insufficient to pay any of the taxes or assessmenlts (peusral and special)
for any year when the same shall become due and pavable, Morte~gsr shall, within
ten days after receipt of a notice and demand from Mortgapée, deposit the
additional funds as may be necessary to pay such taxes and assessments (general
and special). Any excess shall be applied to subsequent deposits (oo taxes and
assessments,

20. Upon request by Mortgagee, concurrent with and in addition to the
deposits for general and special taxes and assessments pursuant te the terms of
Section 1% of this Mortgage, Mortgagor will deposit with Mortgagee a sum equal
to the premiums that will next become due and pavable on any insurance policies
required hereunder, divided by number of annual interest payments due hereunder
s0 that such payments are sufficient to pay the insurance premiums when they
become due and payable. All sums deposited hereunder shall be held in trust
without interest for the purpose of paying the insurance premiums.

21, The mortgagor hereby waives any and all rights of redemption from sale
under anv order or decree of foreclosure of this mortgage, on its own behaif and
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on behal{ of rach and everv person, except decree or judgment creditors of the
mortgagoer, acauiring any interest in or title to the premises subsequent to the
date of this trust deed.

22, This YMortgape has been made, execoted and delivered to Mortpagee in
Chicago, Tllinois and shall be construed in accordance with the Jaws of the
State of Illinois. Wherever possible, each provision of this Mortgage shall be
interpreted in such manner as to be effective and valid under applicable law,
if any provisions of this Mortgage are prohibited by or determined to be invalid
under applicable law, such provisions shall be ineffective Lo the axtent of such
prohibitions  or  invalidity, without dnvalidating the remainder  of  such
pravisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set forth above.
-
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[rvin M. Johnsar,
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EXUIBIT A

THE SOUTH 1/2 OF LOT 6 IN BLOCK | 1N LEE BROTHERS ADDITION TO PARK MANOR,
SUBDIVISION OF THE SOOUTH WEST /4 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4

OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, 1LLINOIS.
T
Commonly known as: 7228 I, fterhart, Chicago, Illinois

PIN: 20-27-209-027-0000
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STATE OF 1LLINOIS

COUNTY OF COOK

I, the undersigned ., a Notary Public in aQF for :P?%ﬂ?%
AN - ivolce 1) mare-
and State a.oresaid, do hereby certify that Irvin M. Jchnson), pé%sonaf%& knownL 5

to me to ke . he person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged to me that __he signed
and delivered saju instrument as yqg own free and voluntary act, for t the uses
and putposes therein set forth,

GIVEN under my hard and notarial seal this _14th day of__ NOVEMBER
1991 .

My Commission Expires:

Recording Data (return to):

Hyde Park Bank and Trust Company
1525 E. 53rd Street
Chicage, 1llinois 60615

This instrument was prepared by:
Pegay I. Brown

Hvde Park Bank and Trust Company
15253 E. 53rd Street

Chicago, Illinois 60615

(312} 752-4600
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