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ASSIGNMENT OF RENTS

Wovember 14, 199)

17.00

Irvin M, Johnson,, divorced not since remarried, hereinalter called the
"undersigned”, in order to further secure the Liabilities of the undersigned, do
hereby sell, assign and transfer unto Hyde Park bane and Trust Company
("Assignee™) all the rents, issues and profits now due and which may hereafrer
become due under cr by virtue of any lease, whether written or verbal, or any
letting of, or of any agreement for the use or occupancy of the Premises located
in 7228 S. Eberhart, Chicago, Illinnis County, State of 11linois, described on
Exhibit & (the "Premises’) attached hereto, or any part therecf, which may have
been hersiofore or may be hereafter made or agreed to or which may be made or
agrecd tol by, Assignee under the powers herein granted. Tt is the intention of
the parties to this Assignment of Rents to establish an absolute transfer and
assignment of w11 the said leases and agreements and all avails thereofl, to
Asignee, and the/vndersigned decs hereby irrevocably appoint Assignee as the
undersigned’'s trueand lawlul attorney in the undersigned's name and stead (with
or without taking pogsession of the Premises), to rent, lease or let all or any
portion of the Premises to any party or parties, 2t s:on rental and upon such
terms, in Assignee’s dis{retion as Assignee mav deigrzing, and for Assignee to
collect all of said avails, rents, issues and profics arising from or accruing
at any time hereafter, and all nww due, or that may hereafter become due under
each and all of the leases and< igreements, written or verbal, or other tenancy
existing or which may hereaflter existion the Premises, with the same rights and
powers and subject to the same immunities, exeneration of liability and rights
of recourse and indemnity as Assignec<would have upon taking possession of the
Premises pursuant to the provisions herelpaiter sct forth,

The undersigned represents and agrees.. hiat no rents have been or will be
paid by any person in possession of any porticits pf the Premises for more than
one installment in advance and that the payment—¢i.rents has not heen or will
not. be waived, released, reduced or discounted " ore otherwise discharged or
compromised by the undersigned., The undersipned waices. any right of set-off
against any person in possession of any portion o the Premises. The
undersigned agrees that the undersigned will not furtiier ~awssign any of the
rents, issues or profits of the Premises except with the prioc written consent
of Assignee.

Nothing herein contained shall be construed as constitutlng Assignee a
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions hereinafter contained. In
the exercise of the powers herein granted Assignee, no liability shall be
asserted or enforced against Assignee, all such liabilicy being expressly waived
and released by the undersigned.

The undersigned further agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Premises and to execute
and deliver, immediately upon the request of Assignee, all such further
assyrances and assipgnments as Assignee shall from time to time require.

Althouph it is the dintention of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anvthing
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herein contained to the contrary netwithstanding, that Assignee shall not
exercise anv of the rights and powers conferred upon Assignee herein until and
unless a default shall occur in the pavment of the Liabilities or in the
performance or observanpce of any of the representations, warranties, promises,
terms, conditions or agreemenls of any instrument now nr at anv time securing
the lLiabilities and nothing herein contained shall be deemed to affect or impair
any rights which Assignee may have under any ather instrument which secures or
is delivered in connection witr nne Llabllitics,

In any case in which under the provisions of the lMortgasze made by the
undersigned in favor of Assignee recorded immediately prisr - this Assignment
of PRents, Assignee has a rvight to institute foreclosure proceciings, whether
bedonre or after the Liabilities are declared o be immediaveiy due or upon
expiration  of notice and grace periods, if any, «hether bvefore or after
institutiomyof lJepal proceedings to foreclose the lien thereof, or before or
atrer sale’ Avercunder, immediately upon demand of Assigree, the undersigned
aprees to sucrender Lo Assignee and Assignee shall be entitled to take actual
possession of “thée Premises or anv part thereof personally, or hy Assignee's
agents or attorndys,.and Assignee in Assignev's discretion may, with or withour
force and with ot without process of law, enter upen apd take and maintain
possession of all or 24y part of the Premises, together with all the documents,
bgoks, rtecords, papers ardsaceounts of the undersigned, or then owner of the
Premises relating thereto. Aand may exclude the unders 4, the undersigned’'s
agents or servants, wholly therefrom and may as attorney-in-fact ot agent of the
undersigned or in Assignee's own diame ond under the powers herein granted, hold,
operate, manage and control the Premiscs and conduct the business, if anv,
thereof either personally or by Asfignee's agents or attorneys, with full power
to use such measures, legal or equitaolle, as in Assignee’'s discretion or in the
discretion of Assipnee's successors or gssigns may be deemed proper or necessary
to enfarce the pavment of security of the avails, rents, issues and profits of
the Premises, including actions for the redovery of rent. actions in forceable
detainer and actions in distress of rent. The pwdersigned grants Assignee full
power and authority to exercise cach and cvery ol the rights, privileges and
powers herain granted at any and all times herdaiter, w«ithout notice to the
undersigned, and with {ull power tn cancel or termimare anv lease or sublease
for anv cause or on any ground which would entitle the” indersigned to cancel the
same, 1o elect 1o disaffirm any lease or sublease nade subsequent to the
aforesaid Morteage or subordinated Lo the lien thereot, Thy updersigned hereby
grants Assignee the full power and authority to insuare and redasere the Premises
for all risks, incidental to Assignee's possession, operation and management
thereaf and to receive all such avails, rents, issues and profits)

assignee shall not be obligated to perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty or liability
under  any  leases or rental agrecments telating to the Premises, and the
pndersigned shall and does hereby agree to indemnify and hold Assignee harmless
of and from anv and all liability., loss or damage which Assignee may or might
incur under anvy such leases or agreements or under or by reason of the
assipgnment thercol and of and from any and all claims and demands whatsoever
which may be asserted against Assignee by reason of any alleged obligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leascs or agreements or in the defense
of any ¢laims or demands arising prier to Assignee taking possession of the
Fremisos. She undersisned berebv agrees to immediately reimburse Assignee upon
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demand for any amount due Assignee by reason of this paragraph, including costs,
expenses and legal fees incurred by Assignee,

Assignee, in the exercicse cf the rights and powers conferred upon Assighee
by this Assignment of Reats, shall have full power to use and apply the avails,
rents, issues and profits of the Premises to the payment of or on account of the
following, in such order as Assignee may determine.

(a) To the payment of the operating expenses of the
Premises, including the cost of management and leasing thereof
(which shall dinclude reasenable compensation to Assignee and

Assignee’s apent or agents, il management be delegated to an h
agint or agents, and it shall also include lease commissions and b
other. compensation and expenscs of seeking and procuring Lenants &
and” rmiering into leases) to establish reserves for claims for C;
damages, if  any, and premiums an  insurance hereinabove ?;
authorizeua. :j

[ ")
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{b) To thz payment of taxes and special assessments now due
or which may hersafter become due on the Premises,

() To the paywents of all repairs, decorating, rvencewals,
replacements, alteratians, additions or Letterments and
improvements of the Preeises, including the cost from time to
time ol installing, replaring refrigeration, gas or electric
appliances therein, and of placing the Premises in such condition
as will, in the judgment of Assignee, make it readily rentable;

(d) To the payment of any lizoilities (first in interest
and then to principal}.

The undersigned does further specilicatly suthorize and instruct each and
every present and future lessee or tenant of “the” whole or any part of the
Premises to pay all unpaid rental agreed upon in” 4hy tenancy to Assignee upon
receipt of demand from Assignee to $o pay the same.

“"Liabilities" means all obligations of the undertigned to Assignee for
payment of any and all amounts due under the aforesaid (Mortgage, the WNote
| . secured by the aforesaid Mortgage and of any indebtedness, oo lontractual duty
l of every kind and nature of the undersigned or any guarantor ol 4Obligor of the
i aforesaid Note to Assignee, howsoover created, arising or evidanced, whether

direct or indirect, absclute or contingent, joint or several, now ‘oc hereafter
existing, due or to hecome due and howsoever owned, held or acquired, whether
through discount, overdraft, purchase, direct loan or as collateral, or
olherwise., Liabilities also includes all costs of collection, legal expenses
and attornevs' fees incurred or paid by Assighee in attempting the collection or
enforcement of tLhe aforesaid Note, any guaranty of the aforesaid Note, or any
other indebtedness of the undersigned or any guarantor of the aforesald hote to
Assignee or in the repossession, custody, sale, lecase, assembly or other
disposition of any collateral for the aforesaid Note, lLiabilities includes all
of the indebtedness or contractual duties of partnerships to Assignee created or
arising while the updersigned or any guarantor of the aforesaid Note may have
beon or may he a mepber of those partnerships,




 UNOFFICIAL COPY -




-~ t

UNOFFICIAL COPY

1t is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee, and
shall not be deemed exclusive of any of the remedies granted in the above
described Mortgage, bLut shall be deemed ap additional remedy and shall be
cumuiative with the remedies granted therein.

Whenever the word ‘“undersigned” is mentioned herein, it 1s hereby
understood that the same includes and shall be binding upon successors and
assigns of the undersigned, and any party or nzriies holding title to the
Premis<s. oy, through or under the undersigned. all of the Tights, powers,
privileges and immunities herein granted and assigned to Assignee Shall also
inure to Assighee’s successors and assigns, including all holders, from time to
rime, of the'zisvesaid Note.

{t is expressly understood that no judgment which may be entered on any
debt secured or “dctended to be secured Ly the above described Mortpgage shall
operate to abrogate dr. lessen the effect of this instrument, but that the same
shall continue in full “force and effect until the payment and discharge of any
and all of the Liabilitibs and all bills incurred by virtue of the authority
contained herein have been (fully paid out of khe rents, issues and profits of
the Premises, or by the undersizred, or until such time as this instrument may
be voluntarily released by Assigree. This instrument shall alse temain in [ull
force and effect during the pendency of any foreclosure proceedings, both before
and after sale, until the issuance wf~g deecd pursuant to a foreclosure decree,
unless the Liabilities are fully savisfied bhefore the expiration of any
applicable period of redemption.

This Assignment of Kents has been made,.excceuted and delivered to Assignee
in Cook County, 1llinois and shall be construel ih accordance with the laws of
the State of Illinois. Wherever possible, each prowision of thls Assignment of
Rents shall be interpreted in such manner as to ve effective and valid under
applicable law. 1f any provisions of this Assignment 40 Rents are prohibited by
or determined to be invalid under applicable law, such) provisions shall be
ineffective to the extent of such prohibitions or Auvalidity, without
invalidating the remainder of such provisions or the remaiping provisions of
this Assignment of Rents,

IN WITNESS WHEREOF, the undersigned has caused this Assignmenc. nf Rents to
be sipned on the day and year set forth above,

;
Byt A jl{/{ T

ITrvin M. John#bn,
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STATE OF ILLINOTS

COUNTY OF COOK

I, the undersipgned , a4 hwotary Public in and for the Counly _
and State aforesaid, do hereby certify that lrvin M, JuhNSUH,Iqﬁ%ﬂﬁﬁﬁplfy’“ﬁhwﬁ?m“rr’“c
to me to be .the person whose name is ascribed Lo the foregoing instrument
appeared before me this day in person and acknowledged to me that he  signed
and delivered said inastrument as his own free and voluntary act, for the uses
and purposes therein set [orth,

-
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GIVEL ander my hand and Notarial Seal this j4ry day cof NOVEMBER .
{
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My Commission Expires:

»w fs] $ ' '!e 1] . -
Recording Data {return to): b : 'T E"Dvres gjé‘gfﬂoisb
.. -
¥ . L <0/02 Iy
Hyde Park Bank and Trust Company A4

1525 E. 53rd Street
Chicago, 1llinois 60615

This Instrument Prepared By:
Peggy J. Brown

Hyde Park Bank & Trust Company
152% K. 53rd Street

Chicago, 1llinois 60615

(312) 752-4600
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EXHIBIT A

THE SOUTH 1/2 OF LOGT 6 IN BLOCK 1 1IN LEE BROTHERS ADDITION TO PARK MANOR,
SUBDIVISION OF THE SOOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4
OF SECTION 27, TOWHSHIP 38 RORTH, RANGE l4a EAST OF THE THIRD PRIRCIPAL MERIDIAN,
1N COOK COUNTY, TLLINOLS,

’

Commonlveknown as: 7228 S. Eberhart, Chicape, Illinois

>

PIN: 20-217-209-027-0600
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