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MORTGAGE

THIS MORTGAGE ismade this 1357TH dayof NOUEHMEBER
19 %1 .between the Mortgagor ROBERT G GATES AND MARY L. GATES, HUSBAND AND WIFE
(herein “Borrower’’), and the Mortgagee,
TOE BANK SAVINGE FSB . & corporation organized and
exmting under the laws of  THE URITED STATES OF AMERICH N
whose address 12 901 MARQUETTE a4V, MINNEATOLIS ., MHN HHA02
(herein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. 8 59, 9Y22.86 .
which indebtedness is evidenced by Borrower's note dated NOVEMBER 15, 1991  and extensions and renewals
thereof therein “Nute’'), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due 2nd payable on NOVEMIBER 21, 2006

TO SECURE to Lendr t1e repayment of the indebtedness evidenced by the Mote, with interest thereon; the payment

of all other sums, with interezt thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenarits =nd agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followiag described property located in the County of COUIK . State of

Hinois:
LOT 12 IN BERNARD A POLEK'S CUBDIVISION OF PART OF LOT 6 IN ADMINISTRATOR'S
DIVISTION OFf THE EAST 1/2 OF THE SOUTH EAST 1/4 AND THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 4, (TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FIN # 24--04-428-023-0000

91607402

. DEFT=3L RECORDING 517.52°
. T#22220\TRAN 2340 11/19/%1 L1:n300)

B3 B w—-P A -SDNT7LP2
. COOK COtNTY RECORDER

RIDER ATTACHED HERETO 18 MADE A FART HEREOF.

@244 A4 TH COURT . GAKN LAWN
which has the address of o
HOAET [Stieet ) [City] .
IHinois (herein “*Property Address™); \ g7 Ty
{2 Cote ] N YL

TOGETHER with all the improvements now or hercafter erected on the property. and all easements, rights,
appurienances and rents all of which shall be deemed to be and cemain a part of the property covered by this Mortgage:
and ali of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is fuwtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Propenty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Property against all claims and demands,
subject to encumbrances of record. 09227 &-0005041
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NOEEICIAL COPY. .
UniFORM COVENANTS. LJrower and Lender covenant and agree as follows ! N v

1. Payment of Principal and Interest. Borrower shall pramptly pay when duc the principal and interest
indebtedness evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrawer shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, 2 sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessmenis, if any) which may attain priority over this Morigage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and rcasonable estimates thercof. Borrawer shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior murtgage or
deed of trust if such holder is arm institutional lender. )

If Borrower pays Funds 10 Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurance premiums and ground renits. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intercst pr earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing ciedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged avad2itional security for the sums secured by this Martgage.

1f the amount of the F vnds held by Lender. tagether with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assiss7aents, insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insutancs premiums and ground rents as they Fall due, such excess shall be, at Borrower's option,
either promptly repaid 1o Borriwer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall rot'be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to/iZender any amount necessary 1o make up the delicieney in one or more payments as
Lender may require.

Upon payment in full of all sums sedused by this Murtgage. Lender shall promptiy refund 10 Borrower any Funds
held by Lender. If under paragraph 1t~ heregd"the Property is sold or the Property is atherwise acquired by Lender.
Lender shall apply, no later than immediatel: prior 1o the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit igainst the sums secured by this Mortgage.

3. Application of Payments. Unless applicatis " low _provides othemwise, all payments received by Lender under
the Note and paragraphs t and 2 hereof shall be applies by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereol, then to interest payi ble on the Note, and then to the principal of the Nute,

4. Prior Mortgages and Deeds of Trust: Charges: Licns) Borcower shall pertorm all of Borrower's abligations
under any mortzace. deed of trast or other secuinn apgreement wath o hen which has priority over this hi[}ﬂgﬂgc_
including Borrower's covenants o make payments when dbe. HBorrower shadl pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atteibutablie/to che Property which may uttain a priority over this
Mortgage. and leasehald payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the imiprovements new Cxisting or hereafier erected on the Property
insured against lass by fire, hazards included within the term “extended foverage”™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire,

The insusance carner providing the insurance shall be chosen by Borrowds sullject ta appravil by Lender; provided,
that such approval shalt not be unreasonably withheld AT imsurance policies Tog_enewals thereof shall be in a form
acceptable to Lender and shall imclude @ standard mortgage cloase an favor of G in g form aceeptable o Lender.
Lender shall hase the night to hold the polwcies and renewals thereot, subjeet to the tedns /ot any mortgage. deed of trust
or other secunity agreement with a lien which has prionty over this Muortgape.

In the event of lass, Borrower shall give prompt notice to the insurance carrier and (Conder, Lender may make
proof of luss if not made prompily by Borrower.

If the Property is abandoned by Borrower, ar it Borrower tails ta respond to Lender withiv 30 days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurande cenchits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s option either 1o restoration or répairof the Propenty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums;: Planned Unit Develarments, Bor-
rower shall keep the Praperty in good repair and shall not commit waste ar permit impairment or deteriveadion of the
Property and shall comply with the provisions of any fease 1if this Morgage is on a feaschold. 1f this Mortgage is on a unit
in a condomintum or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
ticns of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fuils 10 perform the covenanis and agreemenls contained in this
Morgage. oratanmy achon or procecding is commenced which materially affects Lender's interest in the Property, then
Lender. o Fender’s option, upon notice to Borrower, may make such apprarances. disburse such sums, including
reasonable attorneys” lees. and take such achion s is necessary to protect Lender’s interest. It Lender required mortgage
wmsurance as a condinon of making the loan secured by this Mongage, Bortower shall pay the premiums required to
maintain such insurance i etfect unnil such 1ime as the reguirement lor such insurance terminates in accordance with
Borrouwer’s and Lender’s watten agreement or applicahie faa

Any amounts disbursed by Fender pursoant 1o this paragraph 7. with interest thereon, at the Nole rate, shall
become addimional mdebredness ob Borrower secured by this Mortgage. Unless Borrower ard Lender agree to other
terms of payment, such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereol.
Nothmg contaned inthis paragraph 7 shall reganre Tender toancur any eapense or take any action hereunder.

8. Impection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower motice prior 1o any such inspection specifying reasonable cause thercfor
refated to Lender's iterest in the Properts.

9. Condemnation. The procecds of any award o claim ter damages, direct or ¢consequential, i connection with
any comlemnation or other taking of the Propertes or part therent, or Jor convevanee in heu of condemnaton, are
herebs asopped and shall by pund oo bender subiect to the terms ot any mortgage. deed of trust or other securiny agree-

moend wath s hen which has prionts oser thins Mortgape

<o L09TH
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THIS VARIABLE RATE RIDER ismadeihis PS5 TH davor HOVEHRE. T
and is incorporated into and shall be deemed to amend and suppiement the Mor tgage (the “Secunty Instrument™) r_)_flhl; same date gven
by the undersigned (the “Borrower™) 1o secure Borrower's Variable Ratwe Note o POF O Gk SAVINGE FET

{the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and located at:
QA& TN COURT . QAR LAWMN, 1L HOAGE

(Property Acdress)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’ changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVESANTS,
In addition 10 the Coveaants and agreements made in the Secunity instrumoent. Borrower and Eender further covenant and agree as

follows:
CHANGES TN PAAMENT SCHAEDULE DUE TO INTEREST B;\'I}Z_('H.—\N(;E‘i.
The Note provides for an ititis annual interest rate of P %, and also provides for changes in the interest rate

and pavment schedule as follows:

Borrower's mute will be a variablezanuai rate of 2,40 tnineacess of the highest LSS, Prime Rate published the pre-
vious business day in the Wall Street Journal ancer s Money Rates™ (the index rate™) if the index is no longer published. Lender wall select
some other ierest rate index which is comparele and walk nondy Borrower of the change. I during ithe term of the Note. the index rate
deereases. the mterest rate will also decrease by the same amonnt. Hihe indes e increases, the interest rate will also increase by the same
amount. Leader will recaiculate and reset the annu interest rate each business day (eachudes Saturdas, Sunday and legal holidays), 1o re-
flect changes in the imdes mte. The intenest rate will nevir by more than RSN [V “n per year or less than 900 per vear, The
nterest rate in cffect on the daie 120 days before the final piamensos due wall be the rate Lender charges after that date.

[}'-' ] Borrower's monthly pavment will change annually o'ecch anmiversary diste of the irst pasment due date. Lender will delermine
the amount of the monthly paymient that would be large cnoug o reoay the unpad principal balance of the Nole plus interest on that
amount i full by the finat piovment due date. Lender will use the inferest rate in effect on the date shown in the notice of payment change
{referred 1o below) 1o make this calculation. 1f the Note has not been paidsin fuil by HOUEMBEY . 20048
Bornswer will pax the remaining unpatd principal and acerued interest i 2a) on that dote.
[ ] Borrower wall continee 10 make regular monthly payments until th's veapad prinespat and interest due under the Note have been
paid in full. Intercsl mte increases may extend the original payment schedule <110 Note has not been paid in full by

. Bormwer will pay the remaining unpaid principal and acerued interest in full on that date.
[ I Borrower's final pavment will be adjusied so that the unpaid principal and a7 *crest due under the INote will be paid in fuil.
NOTICE.

Lender will give 1o Borrower a notice of any changes in the pavment at least 25 davs (out ne‘more than 120 days) before the date when
the change becomes etfective,
LOAN CHARGES,

If the loan secured by 1the Security Instrument is subject o a law which sets manimum loan char ==.and that law is finally interpreted
so that the interest or other loan charges collected or 1o be collected 1a connectton with the loan exceed permitied hmits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge w the permitted limitz and (20 any sums already coliected from
Borrower which eacecded permitted limits will be refunded to Borrower, Lender may choose 10 make this roundd by reducing the prin-
cipal owed under the Note or by making a direet payvment to Borrower, [Fa refund reduces principal, the reduction/ ai? be treated as a par-
tial prepayment under the Note,

LEGISLATION.

If, afier the date hereof, enactment or expiration of applicable laws have the cfiect either of rendering the provisicns uf the Note, the
Securtty instrument or this Vanable Rate Rider (other than this paragraph) uneaforceuabic according 1o their terms, ora't o any part of
the sums secured herchy uncollectable. as otherwise provided in the Security Instrument and this Variable Rate Rider or of diminishing
the value of Lender's security, then Lender, at Lender’s option. may declare alt sums securced by the Sccurity Instrument to be immediately
duc and pavable.

91607402

IN WITNESS WHEREQF, Borrower has ¢xeculed this Variable Rate Rider.

. "7\‘)(‘ !f\“\ \ {r :

RN e g (Seah
;'”‘I'- TO: ROBERT 6. GAYES. - Bortower

. -‘F E!Ar",[ i oy p /
o TOF BANK P DNt W oY (Seal
7600 3. Dicero sve, MART LA GATEE - Borrower

Burtank, 1 «.i:1mg -

Seal)
Brrowmer
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DUE-ON-TRANSFER RIDER

“swtice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of the Note in full
upan transfer of the preperts.

Ty Due-On-Transfer Rader as made  thas pE day  of . 1%, . and s
seorporated into and shall be decmed 10 amend and supplement’ IhL \1:1rlp|p I)ud (-I I’rusl nr Dr.cd 1o Secure [ebf (the “Sccurity

Enstrunment™s ot the same date given by the undersiened (the Borrower™) 1o secuse Borrowers Note to

{the “Lender™)

;-
1 ,"I
o 'h SATAC {

5] Rl

At \u ¢ und u\\umj, the property deseribed i the Securits Tnstument and Tocated at
SOOAE AR RS T o aal Lalded s T & 3

vProperts Ackdress)

AN SDED Conk SGn Inaddinon o the covenants and agreemenis made in the Scunty Insdgrument. Borrower and Lender fur-
ther conenant and agree asaolion s

AVARANSEER OF THE PROPERZY OR A BENFEFICIAL INTERESU IN BORROWER
Linatornt Conenant 16 o the Secunizdangdoumentas ame nded woread as follows:

16, Transfer of the Property o a Benerwaal Interest in Borrowee, Lall or amy pas Lot the Property oran interest therein is sold or transferred
Y Borromeer tor it a benetensd interestin Barroieesas sofd o transferred and Borrower s not i natural person or persons but is a corpo-
ration. partnershipe trust or cther legad entiny ) wathout [ender's prior written consent, escludimg a)d the creation of a lien or encumbrance
subvsdinate o thus Seconitsy Instrament whnch docynot telie o0 tanstes ob ophits of owcupancs i the propents, (hy the creation of a pur-
chase money securits anterest for household apphiaeces oy a tnmslen By doevase descent o by operation ol laow upon the death ol a joind
wnant o1 rthe prant ob ans leaschobd mteress ol three Fears o less not comaninge an opbon o purchase, Tender mas, ot ] endee's option,

doclare sl the sums secused by thas Secarsty Instrument e menednatels dug and pasabie

I Eender exervmses such option o aceckerate, Lender shall mail Boreower notice o acecheration i aecordanee with paragraph 12 hereof,
Such notiee shall provde apetiod oF not less than 3 dayvs from the'done te nonce is maded within which Borroser may pay the sums
declared due. I Borrower fads to pay such sums prior 1o the expiraton o such peniod. Lender may, without further aotice or demand on
Borrower, v ohe amy remedies permistted th pasignaph 17 hereot,

Foendes mun vconsent tooa sale o transten s €1y Bottower canses to be subdtesd v Eendern mfor saion reguired by 1 ender o evaluate the
ransforee as it a e loan sere bermg made o the tansterec (2 L ender reasonably deter ouoes that Fender's security widl not be impaired
and that the sk oFas breach ofans cvenantor agrecrent o ths Secus s instradatss acceptable: { Bimterest wall be pasable onthe sums
sevured Dy s Securts Frstroment ata tate seecptable to Lender () changes i tieCnms of the Note amd this Secunity Instrument re-
quired by bender are made incledime tor example. perodic adjustmie ntin the imterest ratcashiflerent val payment date for the foan, and
additon of anpad interest o principal. and C3 e Tanseres Sigis an s gmpion SUecmeni 2hat roaceeptable to bender and that obli-
gates the transleree o heep all the promises and agreements made in the Sote and i this Secansy Instrument, as maodthed 1f required by
Lender Tothe evient pernntied by apphcable s, Lender atso mas charge o teasonable fee asa Comdinon 1o Lender's consent to any sale
OF transder

Botrower will continue 1 be obhigated ander the Nate and the Secisiy Inst ament unless ender relea@ Borrowser in wniting

INWHTNESS WL REOL Borrower has esecuted this Doe-OnsTeaenster Rader. l” (r‘ ’ ‘\-‘
'f' l/
\ i .
; RN LNy
! oL L e e e e | Scal
Borrower
WO ey
A e Seal
e [(r?:f(// . Borrower

Ml .
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G GOTA

MAIL T0:
TCF BANK
7600 S. Cicara Ave.
Burbank, (L 50459
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