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Corliss G. Paync
First National Bank of LaGranqge

318 sSouth Kensington Avenuc 620 West Burlington Avenue
LaGrange, IL 60525

laGrange, IL 60525
MORTGAGOR MORTGAGEE
"1 inciudes each mongagor above. “¥You” means the marigagee, i1s sueccessors and assigns.

REAL ESTATE MORTGAGE For value rereved, t David A. Payne and Corliss G. Payne, his wife
martgags ars wartani 16 you 10 securs the payment of the secured debl described below, on
25, 1891 the res! evtate described below and all nghts, easements. appurnenarces. rents, {eases and existing
and future improvements and hxtures fail catied the “property ™)
tHinois 60525

; LaG
PROPERTY ADDRESS 318 South Kepnsington Avenue. . Aaurange et

LEGAL DESCR¥WTION

The South 40 “evt of lot 4 and all of 1ot S in Block 9 in Lay and Lyman's Subdivision
of the West 1/z »f the Southwest 1/4 of Section 4, Township 38 North, Ranxge 12, East
of the Third Pirircipal Meridian, in Cook County, IL
$146.00
P.1.N. 18-04-313-01/ TLlD TR ;*3141{192?.5;;35%3
* 1.0 -
; GOMTY RETDROER

P> TIiCE
THIS Mui, oGk IS NOT ASSUNIABLE 91606755

Jocsted n Cook County. lllinois.
TITLE: | covenant and wartrant title 1o the property, except lorercumbrances of recard, municipal and zoning ordinances, current taxes and

assessments nat yet due and . - TR 4 [ U .

SECURED DEBT' Trus moartgage secutes repayrent of 1the secured deb’ and tha performance of the covenants and agjreamenta contaned in
this morngage and in any other document incorporated herein. Secuies dabt, as used in this mortgage. includes any amounts | owe you
under thes mortgage or under any (hstrument secured by this morig .ge

The secured debt s ewvidenced by (List ail instruments and agreements ser.r’.d by this mornigage and the dates theraof.}:
[

' Future Advances All amounts owed under the above agreament are secvcad aven though not all amounts may yvet be
advanced Fulure advances undet the agreement are contomnmplated and wii b sacured and will have prionity to the same
extent as if made on the date this maorgage 1s exacuted

3 Revoiving credit loan agreement dated October 25, . 1991 | with initiat arngial inlarest rate of 9.50 e %
All amounts owed under this agreement are secured even though not all amounts may yet b advanced. Future advances under
the agreament are contempiated and will be secured and will have priority to the same extent as f made on tha date this mortgage

s axscuted
The above obiligation is due and payable on October 25, 1998 if not pard aarlier.
The to1a) unpaid balance secured by this mortgage at any one tima shall not exceed a maximum principal aicsuni of:
_ Fifteen Thousand and no/100 * # & * & & & & & &k x & Do.;ars¢515 004,00
pl.as interest, pius any dishursements maade for the payment of taxes, suec-al dASSESSMEeNnts, Of insurance on (k. nrcperw w:th mtsrest
on such dishursements.

R variable Rate. The witarest ratn o tha obigation secured by Uus mortgane rmay vary according to the terms ol that obhipation.

A copy o the loan Agrasinent conlaiming the larma under which the intgrest rats may vary is aitached to this mongage andg
made a pan hereof

TERMS AND COVENANTS: | agroe tothe lerms and covenants contained in this mortgage and 1n any riders described bolow and signed by me,

{7 Commercial ) Construction X Assigmment of Rents . .. ..

SIGN ‘ (
pavid A. Payne Corliss G. Payne

ACKNOWLEDGMENT: STATE OF ILLINOIS, . . _LDOL I County ss:
e dav of O (_%9

The ereqmn&mstru nt was acknowladged before me this6

by W AN Cpeluss AUne . My s L(€ .
.\M i M\ ITwieten

rouraL
:.ur_::":;:' of M AN ; S . [N.mo n' Coeporation or Partnersinp)

Acknowiedginent * f—eiieee e —. on behalf of the corporation or partnership.

- o

My commission expires:
{Sual} . | m m/\M/—_.—
< o T (Notary Pubhct
_,_,.,«wﬂv

£ 1905 BANKERS SYSTEMS, INC . ST CLOUS MW 96301 TORM GCF MG IL 10122186 / $1 6 00 E ILLINOIS
- L]
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1~ FAMILY KIDER
Assignment of Rents

THIS 15 FAMILY RIDER 1» mude this 25th Ly ot October 1991
and i incorporated into amd shali e deemed woamend and supplement the Mortzage. Dec ot Truse o Seoanas Deed rhe
“Security {astrament™s of the same Jdare wiven ™y the underaigned the "Bortower™ 1o seoure Borrower < Naote 1
First Naticnal Bank of LaGrange
620 West Burlington Averue, LaGrange, IL 60525

vihe “Lender ™1 of the same date and covening the Property deserihed in the Secunts fostroment arad tocated gt

....118 Scuth Kemsington Avenue, LaGrange, [L 60525

Aoxtressl

14 FAMGLAYCOVENANTS. In adidimon (0 the covenants and agreements made 0 the Security Instrument. Burrower
and Lender further sovenant and agree as foliows,

A, ADDITIONS’, PROPERTY SUBJECT TO THE SFCLRITY INSTREMENT In addinon to the property
desenbed m the Sevunty( i mument, the folfowmy tems are wded 10 the Properts desonption. amt <habh sl comsaiitate the
Praperty voseted by the SeCurdy, Instrument bulding materials apphances amd gosds of cuery natufe whabweser aow or
hereatter fovated 16, on. or wsed oo mtendert 1o he used in connectron woth the Properms ncludme hut aot imated o those
tor the purposes of supplung of Jainbunng heating. conbng electrnmy o sater e and lieht Dre presention amd
evtiaguishime apparatus, secuniy and _icvess control apparatus. plumbing. barh tubs - agter heaters a4 ter Josets, s,
fanges stoves, refngerators. dishiwashers, disposais washers, drvers, awninzs, som wirdews omm doers soreens. blinds,
shades. curtins and curtain rods. artached mirrio, cabisets, panethay and attn fed Boer cevennes aow of hercaler atsched
1o the Property, all of which. including replaceravitts and adthiions thereto, Shalt be deemed (0 be and remann g part ot the
Property covered by the Security Instrument Al el the foregomng together aith the Propemy desnbed m the Sevuniy
Instrument or the leasehold estate 1F the Secunts Instrumomies w1 teaschohd) are retered toom ths t 3 Famuly Rader amd
the Sevunty Instrument as the “Property ©

8. LSE OF PROPERTY: COMPLIANCE WITH L AW dimower <hail nof serh soree fooof makye 4 Bande in the use
of the Propecty of 1~ zoming lassificanom, uniess Lender hus agrecdimpwnnne she  hange Bomeace shall comply wah all
laws, ordinanges. regulanons and requirements of any gosernmental Foris apphoabie to the Properny

C. SUBORDINATE LIFNS. Fuoeps as permuttad ty federad faw” Bormease shut aor afhea any hen anterior o the
Securtty Instrument 1o he pertected aganst the Properts wathour ender s pror aneen pertisaon

D. REST LOSS INSERANCE. Borrower shall maniaty sufatn s dgietat =i o o gdehiion othe atbes fizands tor
which msurance s regeared by U aatorm Covenanr $

E."BORROWER S RIGHT TO REINSTATE” DELETRED. Unitorm Conenpant 5 (e

F. BORROWER'S OCCLPANMY. Unless Lender and Borrower otherwise aeree 0o wnlinye the Birsd senfenge i
Uniform Cmenant 6 concerning Bofrower™s occupancy of the Properts i deleted AR remasnimyecinenants amd agreements
set forth i Uniform Covenant & <halt remann a0 effect.

G, ASSIGSMENT OF LEASES, 1 pon ender's request. Borrower shall s e Lender all feaseseotany Properts amd
Al securtty deposits made in connechion with feases of the Properts 1 pon the asagnment. Eender shail e the rrght o
modify, extend or termanate the eusting leases and o evecute Aew feases i Femder's wle discretion A ased an thes
paragraph G. the word “lease ™ shall mean “sublease™ if the Secunty Instrument i on g leaschold

H. ASSIGMMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER [N POSSESSION. Borrower
absolutely and unconditionalls assizns and transters o Lender sl the rents and resenues C'Rents ot the Property.
regardiess of to whom the Rents of the Property are pevabie Bommower suthorizes Lender or Eerder s agents 1o vollect the
Rents. and agrees that each tenant of the Properts shall pay the Renes fo Lender or Lender s agents Howeser. Bortower shall
receive the Rents unnd (h Lender has grven Borrower nofice ot default pursaant to paragraph 21 ot the Secunty fnstrument
and 111 Lender has yiven nobce to the temantt sy thut the Reats are to be pand 10 L ender or Lender's agent Flus asaignment ot
Rents constitutes an absoiute assignment and notan dxsignment Sor additonad securny only

MULTISTATE 1-4 FAMILY RIDER—Fanme Mae Freddie Mac UNIFORM INSTRUMENT Form 3370 690 vuyr 7 0r S pureen

GANKERS SYSTEMS WO 37 CLOLD WNSGICZ * 400 397 13 FORM ' 4FaM R 21§ . ————
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