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MORTGAGE

THIS MORTGACE ("Security Instrument”) Is givenon NOYEMBER 13, 1991 . The mortgagoris
CARL R. YUDEL) AND SUZANWE D. YUDELL, HUSBAND AND WIFE

("Borrower”).
This Security Instrument s gl/dt 1o GLENVIEW STATE BANK,
which is organized and existing undzrthelaws of THE STATE OF TtLLINOIS , and whose address is
800 WAUKEGAN ROAD, GLENVLIEW, 1L 60025 (*Lender).

Borrower owes Lender the principal sUN of,CONE KUNDRED SEVENTY THOUSAKD AND NO/100
Dollars (U.S5. 5 170,000.00 ). This debt is
evidenced by Borrower's note dated the sam: da.e as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, f not paid earlier, dve ond payableon DECEMBER 1, 1998 | This Security
Instrument secures to Lender: {a) the repayment < e debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay:iznt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (:) the performance of Borrower's covenants and agreements
under this Security Instrument and the Nate. For this purpcse, 3orrower does hereby mortgage, grant and convey to

-~
Lender the following described property locatedin coox L;
County, Hlinois: s
LOT 2 IN JOHN 5. CLARK AND SONS ST, STEPHEM'T GREEN IN NORTHBROOK c
SUBDIVISION, UNIT NO. 1, A SUBDIVISION IN TNE NORTH WEST 1/4 OF SECTION 9,
TOWNSHIP 42 WORTH, RANGE 12 EAST OF THE THIRD/PRINCIPAL KERIDIAN, 1N COOX )
COURTY, I1LLINOIS.
TAX 1.D. #04-09-107-002-0000 g:i
-
§18.00
which has the address of 2524 PEACHIREE , NORTHBROODK .
o {Streat] [City}
fllinois 60062 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a partt of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
rmartgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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Alf insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgagle clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender’s security ls not lessened. If the
restoration or fepair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall
be applied 1o the sums secured by this Security instrument, whether or not then due, with any excess pald 1o Borrower.
If Borrower abandons the Property, or does not answer within 3¢ days a notice from Lender that the insurance carfies
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod
will begin when the notice is given.

Unless Lender ar Eorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. 1f under paragiaph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from oainage to the Property priof to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, mzintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occup, #stablish, and use the Property as Borrower's principal residence within sixty days
aher the exectition of this Security fisinyment and shall continue to occupy the Property as Borrower's principal
residence fof at least one year after the catr. o occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are heyong Borrower's control.
Borrower shall not destroy, damage or impair {ne Froperly, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in detault it any torlgiie action or proceeding, whether civil or criminal, is begun that in
Lender's good taith judgment could result in forfeiturz of the Propenty or otherwise matetially impair the lien created by
this Security Instrument or Lender’s security interest. Sorrawer may cure such a default and reinstate, as provided in
pazagraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interes. in the Property or other material impairment of the lien
cteated by this Security Instrument or Lender's security interest Sorrower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate inferiration or statements to Lender {or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as 4 rvincipal residence. If this Security Instrument is
on a leasehold, Borrower shalt comply with ail the provisions of the leasa. IFBorrower acquires fee title to the Property.
the leasehotd and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrawer fails to periarri the covenants and agreements
contained in this Security Instrument, of there is a Jegal proceeding that may signincantly affect Lender's rights in the
Property {such as a proceeding in banktuplcy, probate, for condemnation or fortelluie or to enlorce laws or
requlations), then Lender may do and pay for whatever is hecessary 1o protect the vaiu2 oi the Propeny and Lender's
nghis in the Property. Lender's actions may include paying any sums secured by a lien whien has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amoun's shall bear e

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice f-or Lender to pb

Borrower reguesting payment. log]
<
~)
-
-

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, atacost @
substantiafly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate L
mongage insurer approved by Lender. f substantially equivalent morgage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
naid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain these
payments 3s a loss reserve in lieu of morngage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morngage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in eftect, or (o provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable faw.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
. federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrawer meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstaterment) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays alt expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatenent by Purre wer, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had ozcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chanyge af Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one ar'more times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer’) th2{ rollects monthly payments due under the Note and this Security instrument. There
also may be one or more changes /the Loan Servicer unrefated to a sale of the Note. [t there is a change of the Loan
Servicer, Borrower will be given writteniictice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and adargss of the new Loan Servicer and the address to which payments should be
made. The notice will also conlain any otner fitcrmation required by applicable law.

20, Hazardous Substances. Borrower siiall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Derrower shall not do, nor allow anyone else ta do, anything affecting
the Property that is in violation of any Environmenta! Lawv. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of ihe Property.

Borrawer shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviiigthe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Burraveer learns, or is notifted by any governmental or
regulatory authority, that any removal or other remediation of any Hazz(ous Substance aflecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions 'n-accordance wilh Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substznces defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, keiosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means {ederal laws and laws cf the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as icllovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f2!'owing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to accelferat.or. under paragraph
17 unless applicable law provides otherwise), The notice shall specity: (a) the detault; (b) the.astion required to
cure the delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, bvivhichthe (S
default must be cured; and (d) that failure to cure the default on or belore the date specified in tha riotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and %
sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to «)
acceleration and foreclosure. | the default is not cured on or before the date specified in the notice, Lender at 1
option may require immediate payment in full of all sums secured by this Security Instrument without further y
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alf Y
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of hemestead exemplion in the Property,
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LOANNO. 2998788

THIS BALLOON RIDER is made this1 3 74 dayof NOVEMBER, 1991 ,andisincorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”} to secure the Borrower's Note to .

GLENVIEW STATE BANK, {the "Lender”)
of the same date and covering the property described in the Security Instrument and localed at:

2524 PEACHTREE ,NORTHBROOK,!L &0062
(Property Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nate, the Security
Instrument and this Rider by transfer and who Is entitied to receive payments under the Nole s called the "Note Holder.”

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements in the Security Instrument, Borrower
and Lender turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note}:

1. CONDITIONAL F«CHT TO REFINANCE

At the maturity date 'Cf the Note and Security Instrument (the "Maturity Date”), 1 will be able obtain a new loan ("New
Loan™ with a2 new Maturit; L ate of . and with an interest rate equa! to the "New Note Rate”
determined in accordance. it Section 3 below if all the conditions provided in Sections 2 and & below are met (the
"Conditional Refinancing Ozutio ™). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, ¢ric extend the Maturity Date, and that | will have 1o repay the Note from my own resources
or find a lender willing to lend ni ¥wmoney to repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Melfnancing Option at maturity, certain condilions must be met as of the Maturity
Date. These conditions are: (1) | must stili-tse e owner and occupant of the property subject to the Security Instrument (thé
"Property”); (2) 1 must be current in my mernithiy zavments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately pre:edirg the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payau!2).cther than that of the Securlty Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points abavr. the Note Rate; and (5) | must make a written request to the Note
Holder as provided in Section 5 betow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equai .o the Federal National Mortgage Association’s required net
yield tor 30-year fixed rate mortgages subject to a 60-day manrdatary delivery commitrnent, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one percentz ge point {0.125%) (the "New Note Rate”). The required net {
yield shall be the applicable net yield in effect on the date and time of rday the Note Holder receives notice of my election 1o pe
exercise the Conditional Refinancing Cption. If this required net yieiz! i ot available, the Note Holder will determine the Newr
Note Rate by using comparable information. o

a}

4. CALCULATING THE NEW PAYMENT AMOUNT <

Provided the New Note Rate as calculated in Section 3 above is not grealer than 5 percentage noints above the Note %
Rute and all other conditions required in Section 2 above are satisfied, the Noil= Holder will determine the amaount of the [Fa
monthly payment that will be sufficient to repay in fult {(a) the unpaid principal, plus{G} accrued but unpaid interest, plus {c)
all other sums | will owe under the Note and Security instrument on the Maturity Dele (sssuming my monthly payments then
are current, as required under Section 2 above), over the lerm of the New Note at the' New Noté Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and interi:st payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and-acvise me of the pringipal,
accrued but unpaid interest, and all other sums | am expecled to owe on the Maturily Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mzt-The Note Holder will
provide my payment record information, together with the name, title and address of the person reprecenting the Note
Holder that | must notify int order to exercise the Conditional Refinancing Option. i | meet the conditions OrSeclion 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
KWaturity Date. The Note Holder will calculate the fixed New Note Rate based upon 'he Federal National Morntgage
Associalion’'s applicable published required net yield in effect on the date and time of day notification is received by the Note
Hoider and as calculated in Section 3 abave. | will then have 30 calendar days to provide the Note Holder wilth acceptable
proot of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the riew interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required 1o complete the required cefinancing. t understand Lthe Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Balloon Rider.

e @ﬂ - /?} /? %/: /W/

Bacmwer CARL R. YUDELL

(‘ V)

(Seal) Aba A1 d b j,: Lol
Banowsl  SUZANNE D. YUDELL -/
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