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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of
Illinois this “9thday of _October , 1991 by The First National
Bank of Chicago, a national banking association organized and existing
under and by virtue of the laws of the United States of America, and
doing business and having its principal office in the City of Chicago,
County of Covk and State of Illinois ("Bank").

Witnesseth

WHEREAS, the Banli . ls the owner of a mortgage dated _ wowmbeor U0, 1004

and reccorded Janurey 21, 1937  among the land records in the Office of
the Recorder of Deeds of Cook  County, Illinois as document

number 87033148 madsa

by Dale 3. Oherry apd busan S. Cherry, hin vl e

("Borrowers"), to secure arn indebtedness of 326,007, 00 ("Mortgage");

and

WHEREAS, Borrowers are the owne:s of that certaln parcel cf real
PIN # ‘::"’3[-\3’:}“009 - and

GREENWICH CAPTFAL FIRANCIAL, TXC.

estate commonly known as _ 2040 Sgbury, Bvanston, 10 Sl
and more specifically described as fcllows:

TOTOLTTAL LTLIDyT T I0ON ATTACHED
"WHEREAS, A e e e S e T S el . Mortgagee ) has
refused to make a loan to the Borrowers of $_i- - T ~ , Bxcept
upon condition that the Mortgage be subordinate to Sa‘d mortgage lien
of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in
hand paid by each of the parties hereto to the other, and of-cther
good and valuable consideration, the receipt and sufficiency ¢f which
are hereby acknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated _-OVEMBER 11, 1991 reflecting
and securing the loan made by Mortgagee to Borrowers, in the
amount of _5100.747.07 Dollars, and
to all renewals, extensions or replacements of said
Mortgagee's mortgage; and

That' this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns.
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IN WITNESS WHEREOF, this Subordination Agreement has been executed by
the Bank on the date first above written.

THZ FIRST NATIONAL BANK OF CHICAGO

o K Lead brqus

2, Scott Myerd)
Comnunity Manking Gl icer
Type name and title

STATE OF ILLINGIS)

1SS
COUNTY OF COOK )

I, +ho pndersieonod , a notary public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY that
M Soott Mhyewmo imn"u4;if Lanking DfF o of
Tirat Hational Bank ol Anl

car personally known to me to be the same
person whose name 15 subscrubed to the foregoing instrument, appeared

before me this day in persomn, and acknowledged that _he signed, sealed

and delivered the said instruneat as a free and voluntary act, and as
the free and voluntary act of sdidh Coviprrat o

IR o __+ for the
uses and purposes therein set forth.

35iven under my hand and official sge2l, this 3th
Ot oty ) . 1907,

P P

"DFFKHAL EEAL "
MARGARET |. KREFPPEL
NOTARY PUBLIC, STATE OF iLLINGIS
MY ;OMMISSION EXPIRES 6/19/92

THIS INSTRUMENT PREPARED BY:
Law Department
The First Naticnal Bank of

AFTER RECORDING RETURN 10:

Equity Credit Center ¥e

The First National Bank of Chicago pa
Chicago One First National Plaza o
One First National Plaza Suite 04B2 ;
Suite 0120

Chigcago, Illinois 60670
Chicago, Illinois 60670
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THE SOUTH 7.5 FEET OF LOT B ALL OF [T © AT THE HGRTI 12,5 FEET OF LOT 10
Li CLUCK 3l Ve SUEDIVI 5305 0F BLULKS 2 Ai) o bt RUST Rild GRANT'S 3UBDIVISI0u
SEING A SUBSIVISTUN CF THE NORTH 1266 FEET OF THE £AS) 1/2 OF LUT 1€ 14 EE0RGE
ITH'S SULLIVILIGY OF SCUTH SECTigk (BALEPT THE NORTH 240 AciEs

RESERVAT 0l 1 TOUNSHIP 47 NORTH,

HERIVDIAK, ih SOOR COURTY  ILLINGILS,

[

ot CULLMETTE
RARGE 14, EAST OF THE ThIRD PaihCIPAL
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