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Home Equity Loan Mortgage
Tl-frlﬁ MORTGAGE ("Security lnstrwnent") is glven on_ Liri, o . 1991 . The mortgagor
obryt . J‘—fu\/ L ot i R SR
! (Barrower”),

This Security Instrumentis givento & (¢ .ot cpqef o5 b o F (i oo sl ,
whichisapulticael o i orgamzed and exlsﬂng underthelawsof s de { Sfatr-. ~t Flpaero =
whose address Is (3¢ (ot dg finondl g e 7o , Nlinois ('Lende Borrowero-was
Lender the principal sum of Lpiboivirin Gos «ios-iy =7 '?uu v Ay d f fiemers ST -
Dollars (U.S. § (=C, ¢ ). Thisdebt is evlde’hc‘éd by Borrower's note dated the same date as this
Securlty instrument ("Note"), which provides for monthly payments, with the fuil debt, # not pakd earller, due and
payable on N v, TR This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with imerest and all renewals, extensions and modifications; (b} the payment of all
other suins, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and
(c} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose Corrower does hereby morigage, grant and convay to Lender the following descrbed property

- located in Lowce.. _ County, lliinois: ) )
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which has the address of L 2O Tcspec #( five (nnerke 1L

filinois (2QC: (Property Address®):

’Z)_/./\e‘_ R Y R A e’

TOGETHER WITH all the improvements now or hereafter erec’ed on the property, and ail easements, rights,
appurtenances, rents, royalties, minaral, ofl and gas rights and-profits_water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additisns shall also be covered by this Security
Instrument. Al of the foregoing s rederred to in this Security instrumertasihe "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaia *eizby conveyed and has the right
to morngage, grant and convay the Property and that the Property is unencuriieied, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to b?nlencumbrances ot record. There is a prior mortgage from Borrower ¢ & (r = ot t

ounic baic & dated Mauch 24, iffand recorded with the ('g - _County Recorder of
Deeds onftie.r_:5 4% as document number__%. 3¢ S . (Prior Morngage®):

THIS SECURITY INSTRUMENT combines unifform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a security instrument covering real property.

UNIFORM COVENANTS, Bomrower and Lender covenant and agree as follows:

1. Payment of Principal arnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt eviienced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at iis option may require Borrower 10 pay to Lender on the
day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds®) equal to one-tweifth
of; (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yeary leasehold
payments or ground rents on the Property, f any: {c} vearly hazard insurance premiums; and (d) yeary
martcage Insurance premiums, i any. These tems are called "escrow items.” Lender may estimate the Funds
due on the basls of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by &
federal or state agency (including Lender B Lender Is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Furkds, analyzing the account or
verifying the escrow ltems, unless Lender pays Borrrower inlerest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in wrlting that interest shall be paid on the
Funds. Unless an agreement Is made or applicabie law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Lender shall give tc Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit
f to Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument.
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ff the amount of the Funds held by Lender, together with the future monthly paymenta of Funds payai.’s prior 1o
the due dates of the sscrow ltems, shall excead the amount required to pay the sscrow lems when due, the
sxcess shall be, at Borrower's option, efther promptly repaid to Borrower or credited to Bormower on monthly
paymnents of Funds. I the amount of the Funds heid by Lander is not sufficient to pay the escrow ltems when due.
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymernts as
required by Lender.

Upon payment in fult of all sums secured by this Securlty insutrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. ¥ under paragraph 19 the Property Is sck] or acquired by Lender, Lender
shail apply, no later than immediately prior 1o the sale of the Property or #ts acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument,

3. Application of Paymemts. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued Inlerest; second, 1o pas! due Insurance; third, to curent
blad insurancs; fourth, to past due principal; fith, to cumsnt billad principal; sbtlh o charges; seventh, to principal
due; and kast, to accrued but unbllled insurance.

4, Charges; Liens, Borrower shall pay all taxes, assessments, ehurges fines and imposhions attributatie 1o
the Property which may attain priority over this Security instrument, and ieasohold payments or ground rems, ¥
any. 8orrow.: st all pay these oldigations in the manner provided In paragraph 2, or ¥ not peid in that manner,
Borrower shall po;; them on time directly 1o the perscn owed payment. Borrower shall promptly fumish to Lender
all notices of amorins 10 be paid under this paragraph. If Borrower rnakes these payments directly, Borrower shall
promptly furnish to Ler2or receipts evidencing the payments.

Bommower shall pror 2y discharge any Hen which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: 12} agrees in writing to the payment of the obligation secured by the lien In &8 manner
accepiable 1o Lender; (b) cor.asts in good faith the lien by, or defends against enforcement of the lisn In, legal -
proceedings whichlnmow.ﬁrrropkﬁmoperaluommoﬂm of the llen or forfelture of any part of
the Property; or (¢) secures s-om tha holder of the lien an agreemem satisfactory 1o Lender subordinating the lien
to this. Sec Instrument. i Lencer deermines that any pant of the Property is subject to a lien which may attain

y over ihis Security Instrument ~xcept for the Prior Morigage, Lunder may give Borrower a notice identifying
the lien. Borrower shall satisty the lien or k) one or more of the actions set forth above with 10 days of the giving
of notice.

§. Hazard insurance. Borrower shal k.ep the improvernents now existing or hereafier erected on the
Property insured against loss by fire, hazards k.«clidrd within the term “exended coverage”™ and any other hazards
for which Lender requires insurance. This insisar+= shal be maintained in the amounts and for the periods that
Lender racuires. The insurance carrier providing the le=tirance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

Al insurance policies and renewals shall be accspiuu'e 10 Lender and shall include a standard mongage
clayse. Lender shall have the right o hold the policies and waewsls, if Lender requires. Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal noiczs. In the event of loss, Borrowsr shall give prompt
notice to the insurance carrier and Lender. Lender may make p.oc! of loss # not made promptly by Eorrower.

Unless Lender and Borrower otherwise agree in writing, insurun.e proceeds shall be applied to restoration or
repair of the Property damaged, f the restoration or repair is ecor Zmically feasible and Lender's security is not
tecsened. M the rastoration or repair ks not ecanomically feasible or )enter's secusity woukd be lessened, the
Insurance proceeds shall be applied to 1he sums secured by this Securiny Instrument, whether or not then due, with
any gxcess paid to Borrower. if Borrower abandons the Property, or does rcC answer within 30 days a notice rom
Lender that the Insurance carrier has offered 1o settie a claim, then Lender ma; crilect the insurance procesds.
Lender may use the proceeds to repair or restore the Property or 1o pay sums ser =g by this Security Instrumemn,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrlting, any appiication of pioseeds 1o principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph 1 and 2 vy change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrowet's r bt to any insurance
policles and proceeds resulting from damage to the Property prior to the acquisition shall ras: io Lender 10 the
extent of the sums secured by this Security Instrument immecdiately prior to the acqguisition.

8. Preservation and Maintenance of Property; Leassholds. Bomrower shall 301 dettrov. damags of
substantially change the Property, allow the Property to deteriorate or commit waste. I this Securt y Vistrumen is
on Jeasehold, Borrower shall comply with the provisions of the lease, and # Borrower acquires fee title 10 the
Property, the leasehold and fee title shall not merge uniess Lender agrees 10 the merger in writing. :

7. Protection of Lender's Righis in the Property; Mortgage insurance. f Borrower faiis (o psiform the
covenams and agreemants coriained in this Security instrument, or there Is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding i bankruptcy, probale. for condemnatios: of
10 enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys” fees and emering
on the Property 10 make repalrs. Alibcugh Lerder may ke action under this paragraph 7, Lender does not have

to do so.
Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender 10 Borrower requesting payment.

If Lender required mortgage insurance as a condiion of making the loan secured by this Security Instrument,
Borrower shall pay the prerniums required to maintain the Insurance In effect until such time as the requirement for
the insurance terminates in accordance with Barrower's and Lender's written agreement or appiicable law,

8. Inspection. Lender or its agent may fmake reasonable emries upon and inspections of the Property.
Lender shall give Borrowes notice at the time of or prior 1o an Inspection specifying reasonable cause for the

inspection. _ -
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9. Condemnation. The proceads of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance inlieu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thig
Secutlty Instrument, whether or not then due, with any excess pald to Borrower. in the evert of a partial teking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums securad by this Security
instrurnet shall be reduced by the amoumt of the proceseds muttiplied by the foliowing fraction: (a) the 1otal
amount of the sums secured immediately before the taking, dividad by (b) the fair markst value of the Property
immediately before the taking. Any balance shal! be paki to Borrower.

¥ the Property is abandoned by Borrower, or §, after notice by Lender 1o Borrower that the condemnor
ofiers to make an award or settie & clalm for damages, Borrower falls to respond to Lender within 30 days atfter
the date the notice is given, Lender ks authorized to coliect and apply the procends, at ks option, sither to
restoration or repair of the Property or to the sums secured by this Securlty Instrument, whether or not then
due. .o

Unless Land:r and Borrower otherwlise spres In writing, any application of proceeds to principal shall not
extend or postpriia the due date of the monthly payments referred to In paragraphs 1 and 2 or change the
amourt of such pi.yments,

10. Borrower Ne. Feleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoitziion of the sums secured by this Security instrument granted by Lender to any
succassor in interast of [urrower shall not operate to refsase the liablity of the original Borrower or Borrower's
successors i interest. Lenser shall not be required to commence proceedings against any successor in
Imerest or refuse to extend tiro for payment or otherwise modity amortization of the sums secured by this
Security Instrument by reason of =ny demand made by the orginal Borrower or Borrower’s successors in
inferest. Any forbearance by Lende’ i axercising any right or remedy shail not be a wahver of or preciuda the
exarcise of any right of remedy.

11. Successors and Assigns Bourk); Joint and Several Liabllity; Co-signers. The covenants and
egresments of this Security Instrumeni.sbzY bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parc grunh 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Securty instrtument but does not execute the Note: (a) ks co-signing
this Securlty instrument only to mortgage, grantviai convey that Borrower’s inferest in the property under the
terms of this Security Instrument; (b) is not personsiiy obligated to pay the sums secured by this Securlty
tnstrument; and (¢} agrees that Lerxder and any othe r Borrower may agree to extend, modty, forbear or make
any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Borrower's
consent.

12. Loan Charges. H the loan secured by this Security fisirument s subject to a faw which sats maximum
loan charges, and that law is finally interpreled so that the mturost or other lcan charges coliected or to be
collected in connection with the foan exceed the permitted Hiriltts, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limht; and (b) any sums already
collected from Borrower which exceaded permitied limits will be refunied to Botrower. Lender may choose 1o
mmake this refund by reducing the principal owed under the Note or by mak’ag a direct payment 1o Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayrent without any prepayment charge
under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiration of z~pisable laws has the effect of
rendering any provision of the Note or this Securlty Instrument unenforceable acenrZing to fts terms, Lender, at
ks option, may require iImmediate payment in full of all sums secured by this Lecurity instrument and may
Invoke mny remedies permitted by paragraph 20. H# Lender exercises this option, LenJer shall take the sleps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be ghar oy delivering it or
by mailing &t by first class mail unless appiicable law requires use of another method. bz notice shall be
directed 10 the Propery Address or any othar address Borrower designates by nolice to Lendi2r. Any notice to
Lender shall be ghven by first class mall to Lender's address stated herein of any other aduress Lender
designates by notice to Borrower. Any notice provided for in this Securlty Instrurnent shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablifity. This Security Instrument shali be governed by federal law and the law of
the juwisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
thetrumerns.

17. Tmansfer of the Property or & Beneficial Interest in Borrower. if all or any part of the Property or any
interest in R is sold or transferred (or K a beneficial interest in Borrower Is sold or transferred and Borrower is not
a ratural person) without Lender’s prior written consent, Lender may, at s option, requira Immaediate payment
in fult of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender i
exercise is prohibited by tederal law as of the date of this Security Instrument.

tf Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay
8 sums secured by this Security Instrumen:. if Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may knvoke any remadies permitied by this Security Instrument without further notice or dernand
onh Borrower.
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18. Boirower’s Right 1o Reinstate. ¥ Borrower meets certain condiions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued st any time prior to the sarier of: {a) 5 cays (or such other
period as appiicable law may specilly for reinstatement) before sale of the Property pursuant 10 any power of sale
containgd In this Sscurity instrument; or (b} entry of a judgment enforcing this Security Instrument. Thoss
conditions are that Borrowar: {(a) pays Lender all sums which then would be dus under this Securlty Instrument and
the Note had no acceieration occurred; () cures any default of any other covenants of agreements; [(c) pays all
wpensss Incurted In enforcing this Securlty instrument, including, but nat limited to, reasonable aftomuys’ fees;
ard (d} takes such action as Lender may reasonably mquire to assure that the lien of this Securlty instrument,
Lender's rights In the Property and Borrower's cbligaticn 10 pay the sums secured by this Securlty Instrument shall
continue unchanged. Upon reinstaternent by Borrower, this Security instrument and the obligations secured hersby
shall remain fully eflective as is no acceleration had occurred. However, this sight 1o reinstats shall not apply In the
casa of acceieration trdler paragraphs 13 or 17.

18. No Defaults. Tmammwhhmumpwhbndmmumwumym
mongege securad by the Property.

NON UNIFORM COVENANTS. Borrower and Lencier further covenant and agree as follows:

20, Aceslervlion; Remnedies. Lander shafl give notices to Borrowsr prior 1o acceleration folowing Bomrower's
breach of anv cov inant or agreement in this Security instrument (but not prior to accsleration Under paragraphs 13
and 17 unless apr’icabie law provides otherwise). Tha notice shaii specify: {8) the defaull; (B) the aztion recuired to
cure the default; (C’ s date, not less than 20 days from the date the notice is given to Bormower, by which the detaut
- must be curad; anutyr’, that fallure 1o cure the default on or before the dale specified In the notice may rasult in
acceleration of the 2os cecured by this Securlly Instrument, foreciosure by judicial procesdting and sale of the
Property. The nctice shudl funther inform Borrowsr of the right 10 reinstate sfter acceteration and the right 1o assern
in the forscicsure proceed!'ig @ non-existence of a default or any other defense of Borrower 10 acceleration and
forsciosure. i the default Is 1'0t Cived on or before the date specified in the notice, Lender st Rs option may require
immediate payment In hull ¢ all sums secured by this Security Instrument without further demand and may
foreciose this Securlty Instrument Ly § »$iclal proceeding. Lender shall be entitied o collect afl expenses incurred in
pursuing the remedies provided In it paragraph 20, including, but not limited to, reasonable aftomeys’ fees and
coats of thie evidence.

21. Lander In Poasession. Upon acelermation under paragraph 20 or abandonmert of the Property and at any
tirme prior (o the exiration of any period of reJemption following judicial sale, Lender (in person, by agent or by
judicially appointsd receiver) shall be entitleg 1o ontorupon. take possession of and manage the Property and to
collect the rents of the Property including those r2: due. Any rents collecied by Lander or the receiver shall be
-pdbdwtommmdmwsdmmmmﬂwqunyandmdmwudm bt not
limed to, receiver's fees, pramiums on fecelver's b nds and reascnabls aftorneys’ fees, and then 1o the sums
sacurad by this Securlty Instrurment.

22. Rsienas. Upon payment of ail sums secured by L0 Security instrument, Lender sha't reisase this Su:uﬂty
Instrurnent without charge 1o Borrower, Borrower shall pay &1V recordation costs.

23. Waiver of Homestead. Borrower waives all right of horaer.c2d axemplion in the Property.

24, Riders {0 this Security Instrument.  one or more riders 7re executed by Borrower andf recorded together
with this Securlty Instrument, ihe covenants and agreements of sact such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security 'astiwmnent as ¥ the rider {s) weare a pan of
this Security Instrument.

BY SIGN!NG BELOW, Borrower accepts and agrees 10 the tenns and cuviznrnts comtained in this Security
instrument and In any rider(s) executed by Bommower and recorded with the Secar v instrument
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Space Balow This Lins For Ackrnows L W XIX. [ LOe T

/TE_QF ILUNOIS, | ’;M £ __ Countyss:

il S&* AKJL// a Notary Public In and for sald county and state, do hereby
eenﬂyﬁ'm “EGh b T /‘1’.,-_»?1(4 — —

personally known 1o me 10 be the same person(s) whose name(s) is 1a% subscribed 10 the for ny Instrument,
appeared before me this day h/po:son. and acknowledged that flobrrrt M Lo signed and
delivered the said Instrument as___/+.3 __ free and voluntary act, for the and purposes therein set forth.

Given under my hand and official seal, this __[ 7 _ day of Lol x197f

" K4 T ‘J PN ;

: : [
‘ . Public
i j ; OFff"'AL SEAL -

- PR - ak=-1ul ™
PR e TRAY PLEVR STATE OF ILLINDIS
m‘ 8‘ ﬂu J COMne e “‘"’RES 8/4/93
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SCHEDULE A CONTIRUID

Commitment Humbepr: (-493%1

LGT 3 ARD-THAT PART OF LOT 2 DESCRIBED AS FOLLOWS:

ATE

OF SINNING A7 THE S0UTH FAST CORNFR OF SAID LOT 2, RuNuING TUFLLF NORTWFALY
SLONG THE WESUEALY LISF OF PROSPFCT AYFHUF 12,7 f‘r‘T. THFNSE SQUTHAFSTRALY
“'S.U“C " LH:" PARACLEL T THE SOUTARALIERLY LIGF OF WOT 2 AFDAFSAID, 273.3
" (U THE SOUTHSEITERLY LINF OF LOT 23 THFNCE SOUTHEASTEALY ALDNG SALD

SOUT “"3”[ 2Ly LIRE 'ﬂ.z EEET T0 THE GiVIDING LINF SETHEFN LUTS 2 ARD 25 TAFMLF
RORTHFASTEREY. ALONS SAID DIVIDING LINF 258.3 FEFT 403F R LESS To THE BLACE
Y bE’m*dh‘G‘; ALL IW uLU,K 71K PARK ADDITIOH T9 WINNETYA, A SUBDIVISION oF
saiT ul' SECTION 15, 17, COTAND 21, TOURSKIP 42 HORTH, 3ANGE 17, FAST OF TdfF

é‘? THIRD PRINCIPAL JFRIDIAY, LU COOK COUNTY, ILLTINIS.
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