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MORTGAGE 010062875

THIS MORTGAGE ("Sacurity Instrumant®) is givenon NOVEMBER 11 19 91 . The mortgagor is
FRANK J. PALADIN AND MARGARET PALADIN, HIS WIFE

— - — ——

("Borrower”). This Seculity Instrument is given to _CITIBANK, FEDERAL SAVINGS BANK
A S , which is organized and sxisting under tha faws of
UNITEDR STATES QF ANYERICA , and whose addrass is
L _SOUTH DEARBORN, CHIvAGO, ILLINOQIS €003 . o {"Lender".
Borrower owas Lender the principal ~um of __NINETY EIGHT THOUSAND
AND 00/100

Doliars RLS. :_B&MJ_QQ____ . This dabt is avidencad by Borrower's note dated the same date &5 this
Security Instrumeant ("Note"), which providas for monthly payments, with the full debt, if not paid earlier, due and payable
on _DECEMBER 1. 2021 _ This Setur'iyinstrumeant sacuras to Lander: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, axtension;: and modifications of tha Note; (b} tha payment ot all othar sums,
with interest, advanced undat patagraph 7 to protect Yiz-cacurity of this Security Instrument; and (c} the parformanca of
Borrower's covenants and agreaments under this Security instrument and the Nots, For this purpose, Borrower does
heraby mortgage, grant and convey to Lender the foliowing Jescribed proparty located in

COOK County, Hlincis:

LOT 5 IN ROZAK'S SUBDIVISION OF THE SOITd4 100 FEET OF THE NORTH 133 o

FEET (EXCEPT THE EAST 125.17 FEET OF THE WRST 175.17 FEET THEREOCF) | o
OF THE NCRTH 1/2 OF THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF THE L

SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13 EAST <,
OF THE THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNTY, ILLINOIS, -

ty
d

$17.00

24-17-305-028

which has the addcess of 10907 SQUTH OXFORD

[Street)

CHICAGQ RIDGE , Winois 60415

{Cstyd (21p Cone}
(Froperty Addrass}

TOGETHER WITH all the imptovements or hersafter erected on the property, and all sasemants, appurtenances, and
fixtures how or hereaftar a part of the property. All replacaments and additions shall also ba covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the "Proparty.”

8ORROWER COVENANTS that Borrowsr is lawfully seised ol the estate hareby ccnveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wil defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.
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Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3} agrees
in writing to the payment of the pbligations secured by the lien in a manner acceptable ta Lendar; (bl contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinian aparate to
prevent tha enforcement of the lien;, or ic) secures from the holdar of the lien an agreement satisfactory to Lender
subordinating the lien to this Security nstrument. |If Londer determines that any part of the Properly Is subject to a tian
which may attain priotity aver this Security Instrumaent, Laender may give Borrower a notica identifying the lian. Borrower
shail satisfy the lien or take one or more of the actions sat forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall kesep tha impravemants now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards for
whith Lender requires insurance, including floods or flooding, whether or not identified or existing at tha time the loan is
made. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be unreasonably
withheld. 1f Borrower fails to maintain coverage describad sbove, Lender may, at Lender's option, obtain coverage to
protect Lender's right~'in the Property in accordance with Paragraph 7.

All insurance poncics and renewals shall be acceptabie to Lender and shall include a standard mortgaga clause. Lander
shall have the night to hoid the policies and renewals. 1F Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiumz a7 renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurancs
cartier and Lendet. Lender may make proot of loss it not made promptly by Borrower,

fnsutance proceeds shall be oplaied to restoration or repair of the Property damaged if, in Lender's sole detarmination,
the restoration or repair is econonic.lly teasible and Lender's sacutity is not lessened. i the rastoration or rapair is not
economically feasibie or Lender's security would be lessened, tha insurance proceeds shall be applied to the sums securad
by this Security instrument, whether oc 70’ then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a ~olice from Lender that the insurance carrier has offered to sattle a claim,
then Lender may coflect the insurance proceens. Lander may use the proceeds {o repair or restore the Property or to pay
sums secured by this Security Instrument, whether of not than due. The 30-day period will begin whan tha notice is given,

Uniess Lender and Borrower otherwise agree in writiig, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymetns referred to in paragraphs 1 and 2 ar change the amount of the paymants.
1t under paragraph 21 the Property is acquired by Lender, Birrovver’s right to any insurance policies and proceeds rasulting
from damage to the Property prior to the acquisition shall piss) to Lender to the extent of the sums sacured by this
Security instrument immediatzly prior to the acquisition.

6.  OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTELTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION, LEASEHOLDS. Borrower shall occupy, establish, and use (he Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and siiza continue to cceupy the Property as Borrower's
principal residence for at least one yeat after the date of occupancy, unies’: Landar otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstarcrs exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Proparty, allow the Propert, - deteriorate, or commit waste L
the Property. borrower shall be in default it any forfeiture action or proceeding, whetlier ¢ivil or eriminal, is bagun that [
Lender's good faith judgment could rasult in forfaiture of the Property or otherwise matariaily impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default ard ruinstate, as provided M
paragtaph 1B, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's 2016 faith detarminatin&{
precludes forfeiture of the Borrower's interest in the Property or other material impairment aof ‘tha Yian created by thi -
Security instrument or Lendet's security interest. Borrower shall also be in default if Borrawar, during the foan applicatioffy.
process, gave materially false or inaccurate information or statements to Lender {or failed to provide Loader with any
material informationl in connection with the {oan evidanced by the Note, intluding, but not limited to, represantations
concerning Borrower's cccupancy of the Property as a principal residance. |f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the fease. |f Borrower acquires faa titie to the Property, the lsasehald and
the fee titie shall not merge uniess Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to perfarm the covensnts and agresmeants
contained in this Security Instrument, of thers is a fegal proceeding that may significantly affect Lender's rights in the
Property isuch as a proceeding in bankruptecy, probate, for condemnation or forfeiture or to enforce laws or reguiations),
then Lender may do and pay for whatever is hecessary to protect the valua af the Propetty and Lender's rights in the
Property. Lender’s actiuns may include paying any sums secured by a lien which has priority over this Sesurity Instrumant,
appearing in court, paying reasonable attornays' feas and paying faes for petiodic inspections of the Praperty. In addition
to these actions Lender may enter on the Property to make repairs, change locks, replace or board-up doors and windows,
drain pipes, elininate buitding code violations or dangarous conditions, turn utilitias on or off, or undertake whatever sise
is necassary to protect the vaium of the Property and Landetr s rights in the Property. Ailthough Lander may tske action
under this paragraph 7, Lender dons not have to do s0.
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Environmental Law and the following substances: gasoline, karosenes, other flam abla or taxic patrofaum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldahyde, and radicactive materials, As
usad in this paragraph 20, “Environmantal Law* means f&daral laws and laws of the jurisdiction whare tha Proparty Is
located that ralate to health, satety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agraa as follows:

21, ACCELERATION; REMEOIES. Lendar shall give natice to Borrower prior to acceleration following Borrowaer's bresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlass
applicable law provides otherwisel. Tha natice shall specify: (a) tha default, (b} the action required to cure the default; {c) »
date, not less than 30 days from the date tha notica is glven to Borrower, by which tha default must bs cured; and (d) that
failure to cure the default an or befare the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, foreclosure by judicial proceading and sale of the Property. The notice shall further intorm
Borrower of tha right to reinstate after acceleration and tha right to assert in the foreclosure proceesding the
non-existence of a default or any other dafense of Borrower to acceleration and foraclosure. If the dafault is not cured
on or bafore the date specified in the nofice, Lendar &t its aption may require immadiate payment in full of ail sums
secured by this Srivtity Instrument without further demand and may foreclosa this Security Instrument by judicial
proceeding. Lenaer sanil ba entitled to collect sll expenses incurred in pursuing the ramedies provided in this parsgraph
21, including but not «irited to, reasonable attornays’ fees and costs of title avidence.

22. RELEASE.  Upon payiment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument. Subject to appiiscb’e law, Borrower shall pay a reasonable fee for the preparation of the release document
and shall pay any recordation couts.

23. WAIVER OF HOMESTEAD. Sc¢rower waivas all right of homastaad axamption in the Property.

24, RIDERS TO THIS SECURITY INSTRUMENT. f ons or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the cover.zit. and agreaments of sach such rider shall ba incorporated into and shall smend
and supplamant ths covenants and agresmen’s of this Security (nstrumeant as it the rider(s) were & part of this Security
Instrumant, {Check applicable box{es)

0 Adjustabis Rate Rider D Convorsinium Rider D Adjustable Rate Assumption Rider
Graduated Payment Rider D Plannec 'a!l Development Rider D Fixad Rata Assumpticn Rider
[J Sailoon rider O 1-a Family Rider [J Sacond Mome Rider

Otheris) (specify)

8Y SIGNING BELOW, Borrower sccepts and agress to the termr ard covanants containad in this Security instrument and
in any ridaris) axecuted by Borrower and recorded with it

Witnesses: =

MARGARET BAZLAUIN

(Seal} " ad (Seal) \*

)(:);}j)_/g o Hl o ( 7 //&l/‘ft.’fn)

’A

b

~Borrower ~Burowe 36

coo / ? County ss:

B ////?’//vc’///’/)‘/,
harabvee/rti!v that FRANK J. PALADIN AND MARGARET PALADIN, HIS WIFE

personally known to me to be the sama personis) whose namels) subscribed to tha foregoing instrumant, apparared before

me this day in psrson, and scknowledged that THEY gned snd delivepad Ahe said Instrumenl ” THE IR fru l
voluntary act, for the uses and purposes therein m 4 T '_
L

Givan under my hand and cfficial seal, this “ day v/
My Commission Expires: s
CempTT <tLFL S Ary Public
‘ ;*-:]cm meE R{AN
WB-264 Rev. /81 16664 fd e oy, 'ed Illinois : Page B of 6 bPS 1647
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ot
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i

)

9

, @ Notary Public in and for said county and state do a
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