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MORTGAGE
LENDER'S ¢ 59-58-97045
THIS MORTGAGE ("Securitv listrument”) is givenon NOVEMSER 13, 1581 . The mortgagor is

HEIL F. AXE AND LISA B. AXE, HUSBANDALD WIFE

(*Borrower™). This Security Instrument is given (45485 MORTGAGE CORPORAT 10N

which is organized and existing under the laws of THE STAIE OF (A2 , and whose

sddressis 2500 {AXE COOK ROAD, RIVERWOODS.  ILLINDIS 6OMS
("Lentlec7. Borrower owrs Lender the principal sum of

ONE HUNDRED FORTY-EIGHT THOUSAND FIVE HMUNDRED DOLLARS AND ZERQ CEMIL = ---mmmmme ol

Dollars {US. $148,500.00--------+--- ). This debt is evidenced by Borrower's ot dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if riot neid earller, due and payable on
DECEM3ER 1, 1463 . This Security Instcument secures to Lender:<a) the repayment of the debt

evidenced by the Nole, with interest, and sl senewals, extensions and modificalions of e Mote; (b) the payment of all
other sums, with interest, advancer under paragreph 7 1o prolect the security of this Sevurity Instrument; and {c)
the performance of Borrowes's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, granl and convey 1o Lender the following descrited reonerty localed in

ConK Zounty, [llinois:

EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

£y

which has the address of 432:8 NORTH DAYTON. CHICAGO [Street, City},
Iilinois 50613 ("Property Address");
[Zap Code}
ILUINDIS-Single Fauly - Fannie Mae/Frediie Mac UNIFORM INSTRUMENT Prge 1 of 6
~ERIL 0% YMP MORTGAGE FORMS « 1315793-8100 = (8005212723 wrynonmgaa o1

XC18000

6

L)
I

LT L00

00




UNOFFICIAL COPY, .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a pert of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the loregoing is referred to in this Security Instrument as the "Property.”

" BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
motigege, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances.of tecord.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifornieovenants with
limited variations By jurisdiction 1o constilute a uniform securily instrumen! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ot and interest on the debt evidenced by the Note and any prepayment and late char ges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or toa wrillen waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) vearly taxes and assessments which may allain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold priments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums;
{d) yearly Hood insuranice premiums, if any; {e) yearly mortgage insurance premiums, if any; end (f) any sums pavable
by Borrower to Lender injaccordance with the provisions of paragraph 8, in lieu of the psvment ol morigage insurance
premiums. These items arz called *Escrow liems.” Lender may, at any 1ime, collect and hold Funds in an amount not
1o exceed the maximum: asicanl @ lender for @ federally related mortgage loan may require for Borrower’s escrow
acenunt under the federal Rez! Fitate Seltlernent Procedures Acl of 1974 as amended from time to lime, 12 US.C.
Section 2601 et seq. ("RESPA™}, dniess enother law that applics 1o the Funds sets & lesser amount. I so, Lender may,
st any time, collect and hold Fundstiian amount not to exceed the lesser amount. Lender may estimate the emount of
Funds due on the basis ol current data 2na reasonable estimates of expenditures of tuture Escrow [tems or otherwise in
accordance with applicabie law.

The Funds shall be held in an institution whise deposils are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender is such an instittiion)or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Isor/ower for holding and applying the Funds, annually analyzing the
escrow sceount, or verilying the Escrow Htems, unliss Leader pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Laier may require Borrower 1o puy a one-time charge for an
independen? real eslate tax reporting service used by Lender in tonnection with this loan, unless applicable law provides
otherwise. Unless en agreemenl is made or applicable law reouires interest to be paid, Lender shall not be required lo
pay Borrower any interest of earnings on the Funds. Borrower @ns Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withou( charge, an annual accounting of 1he Funds, showing
credits and debils to the Funds and the purpose for which each debitio he Funds was made. The Funds are pledged as
edditional security for sl sums secured by 1his Security Instrument.

It the Funds held by Lender exceed the amounts permitted 1o be heid-oy eppiicable law, Lender shall account to
Borrower for the excess Funds in eccordance with the requirements of appliceGle faw. It the smount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow liems when tlue, Leader may so nolily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up (e deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretior:.

Upon payment in full of all sums secured by this Security Instrument, Lender sheir promplly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lencler shall acquire or scll the Propeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisitien or szle as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all peyments received iy, Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, lo zinounts payable
under paragraph 2; third, to interest due; fourth, lo principal due; and last, 1o any late charges due under (ne Mnte.

4. Charges; Licns. Borrower shail pay all faxes, assessments, charges, fines and impositions atirituicble 1o the
Property which may attain priorily over this Security Instrument, and teasehold payments or ground renls, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounis to be paid under this paragraph. 1t Borrower makes these payments dircctly, Borrower shall promptly furnish
Yo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceepiable 1o Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject
to & lien which may attain priority over this Security Insirument, Lender may give Borrower a nolice identifying the
lien. Borrower shall satisfy the lien or fake one or more of the actions set forth above wilhin 10 days of the giving of
notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvemnents now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or [looding, for which Lender requires insurance. This insurance shall be maintained in the emounis
and for the periods tha! Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower [ails to maintain coverage described
above, Lender may, at Lendet’s option, oblain coverage 1o prolect Lender's rights in the Property in accordance with

regraph 7.
> gAr}Ipinsurancc policies and renewals shall be acceptable 1o Lender and shall include a stendard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 11 Lender requires, Borrower shall prompily give to
Lender all receipls of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender. Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be appiied 1o restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's securify is nol lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sume 'scrured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. If
Borrower abandons e Praperty, o does nol answer within 20 days a notice Irom Lender thal the insurance carrier has
offered to settle a clanythen Lender maoy eollect the insusance proceeds. Lender may use the proceeds 1o repair or
restore the Property or oy sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is 51l

Unless Lender and Borrowerntherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the month payments referred (o in paragraphs | and 2 or change the amount of the payments,
1f under paragraph 21 the Propeit' iz acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting frorn damage to the Property riior lo the acquisition shall pass to Lender (o the extent of the sums secured by
this Security Instrumen! immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenanos and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shail occupy, establis!, and use the Property as Borrower's principal residence within sisty days
alter the execution of this Security Instrumenizanid shall continue 1o cccupy the Property as Borrower's principal
residence for 81 ieast one year after the dale of occupiney, ynless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating ciicimstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deleriorate, or commit wasle on the Property.
Borrower shall be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propeity o otherwise materiaily impair the lien created by this
Security Instrumen! or Lender's securily interest. Borrower mav cure such a default and reinslate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with 2 ruling thal, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest in the Prorerty or other malerial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alsao be in default if Borrower, during
the loan application process, gave malerizfly lalse or inaccurate inforrnation-ar slatements to Lender (or failed to
provide Lender with any maleriel inlormation) in connection with the loan (videnred by the Note, including, but not
limited to, representations concerning Borrawer's occupancy of the Property as.a_principal residence, If this Security
instrurnent is on a leasehold, Borrower shall comply wilh all the provisions of the leaze. 1 Borrower acquires fee tille to
the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform thecovenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnetion or forfeiture or ‘o enlorce laws or
regulations), then Lender may do and payv for whalever is necessary to protecl the value of the Prererty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property tomake repairs.
Although Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionz! debt ol Borrower steured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounls shalt bear interest
{rom the date of disbursement at the Note rale snd shahl be payable, with interest, upon nolice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition ol making the loan secured by this
Security Insirument, Borrower shall pay the premiurns required 1o mzintain the mortgage insurance in effect. I, for any
reason, the mortguge insurance coverage required by Lender lepses or ceases lo be in eflec!, Bortower shall pay the
premiurns required 1o oblain eoverage substantially equivalent to the morigage insurance previously in effect, at a cest
substantiaily equivalent to the tost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1l substantially equivalent mortgage insurance coverage is not available,
Borrower shell pay to Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in elfect. Lender will accep, use and retain these
paymenls as 2 loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, il mortgage insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becornes available and is oblained. Borrower shall pay the premiums
required to maintain mortgage insurance in eliect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condernnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeids shall be applicd 1o the sums secured by 1his Securily
instrument, whether or not then due, with any escess paid to Borrower. In the evend of & partial taking ol the Property in
which the fair market value of the Property irnmediately before the 1aking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Dorrower and Lender otherwise agree
in writing, the surms secured by this Security Instrurment shail be reduced by the zmount of the proceeds multiplied by
the following fractici:{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of tiie Fioperty immediately belore the taking. Any balance shall be paid to Borrower. In the event of a
partial 1aking of the Prorecly in which the fair market value of the Property immedialely belore the laking is less than
the amount of the sums ezcured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or il, alter notice by Lender 10 Borrower thal the condemnor ollfers 1o
make an award or settle a claim o7 damages, Borrower faifs o respond to Lender within 30 days alter the date the
notice is given, Lender is authorized 1o coilect and apply the proceeds, al its option, either (¢ restoration or repair of the
Property or to the sums secured by this Sz ay Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrza.in writing, any application ol proceeds to principal shall nol extend or
postpone the due date ol the monthly payrrents referred to in paragraphs | and 2 or change the amount of such

ayments.

P 11. Borrower Not Released; Forbearance ity Tender Not a Waiver. Extension of the time lor payment or
modification of amortization of the sums secured by #as Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate lo release the liabilite.of the original Dorrower or Borrower’s successors in
interest. Lender shall not be required lo commence procecdings against any successor in interest or refuse o extend
time lor payment or otherwise modily amortization of the suims vecured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors 2a inlerest. Any forbearance by Lender in exercising
any right or remedy shall not be s waiver of or preclude the exerciseLary right or remedy.

12. Successors and Assigns Dound; Toint and Several Liabitior, Co-signers, The covenants and agreements
of this Securily Instrument shall bind and benefit the successors and s3s'2ns of Lender and Borrower, subjeet to (he
provisions ol paragraph 17. Borrower’s covenants and agreements shall be joinland several. Any Borrower who co-signs
this Security [nstrument but does not execute the Note: (a) is cosigning this Security Instrument only 1o morlgage,
grant and convey that Borrower's interest in the Properly under the ferms ol (s, Security Instrument: (b} is not
personatly obligated 1o pay the sums secured by this Securtty Instrument; and (¢} asrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommaodations with regzid-te the terms of this Security
Instrumentor the Note withoul thel Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o @ law-wvhich.sets maximum loan
charges, and that law is finally inlerpreted so that the intercst or other loan charges collected o to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduset-hy the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already coliecled from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund Dy reducing he
principal owed under the Note or by making a direct pavment to Borrower. If a refund reduces principal, (he'reduction
will be treated as @ partial prepayment without any prepavment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering it or by
mailing it by lirst class mail unless applicable faw requires use of snother method. The notice shall be directed to the
Property Address or any other alress Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirst class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which tan be given eflect without the conflicting provision. To this endl the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Benelictal Interest in Borrowee. [f all or any part of the Property or any
inferest in it is sold or transferred (or if 2 benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, 2l its oplion, require immediate payment in fulj of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Insirument.

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
ol not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
b this Security Instrument. I Borrower feils 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrurnent without further notice or demand on Borrower.

18. Barrower's Right to Reinstale. [t Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to he earlier of: () 5 days (or such other period
as applicable law may specify for reinstaternent? before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: {a) pays/cender all sums which then would be due under this Security Instrumen! and the Note as if no
aceeleration had occurrze!; (b) cures any default of any other covenanls or agreements; (¢) pays all expenses incurred in
enforcing this Security Insirument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as
Lender masy reasonably iceuine to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation o pay it sums secured by this Security Instrument shall continue unchonged. Upon reinstatement
by Borrower, this Security Insicurrent and the obligations secured hereby shall remain fully eifectiveas if no acceleration
had occurred. However, this right Lurcinstate shali not apply in the case of aceeleralion under paragraph 7.

19. Saleof Note; Chanpe ol Lsan Servicer. The Note or a partial interest in the Nole {together with this Security
Instrument) may be sold one or more tiraes withoul prior notice lo Borrower. A sale may result in a change in theentity
tknown as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan servicer unrelated to a sale of the Note. I there is a change ol the Loan
Servicer, Borrower will be given wrillen notice of the change in accordance with peragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informalion required oy applicable law.

20. Hazardous Substances. Borrower shall not caiise or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properiy. Borrower s'izll not do, nor allow anyone else to do, anythingaliecting
the Property that is in violation of eny Environmental Law. 'The preceding two sentences shall not apply to the presence,
use, or storuge on the Property of small quantities of Hazadrus Substances that are generally recognized 1o be
approprizle to normal residential uses and (o tmigintenance of the Pranedty.

Borrower shall promptly give Lender writlen notice ol any invesiigz«an, claim, demand, lawsuil or other action by
any povernmental or regulatory agency or privale party involving the Mroperty and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. [f Borrower icarns,.or is notilied by any governmenial or
regulatory authority, that any removal or other remediation ol any Hazardus Snbstance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordaiics with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defines 2 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammiab!=or toxic petroleum produc!s,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or {ormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal taws and laws ot the jurisdiction where the
Property is located thatrelate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceierdt:on lollowing
Borrawer’s breach of any covenant or agreement in this Security instrument (but not prior'15 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defguli; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured; and (1) that failure 1o cure the defaull on or before the daje
specilied in the notice may result in acceleration of the sums secured by 1his Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right 10 assert in the foreciosure proceeding the non-existence of a default
or any other defense of Borroiwer to acceleration and loreclosure. If the default is not cured on or belore the
dale specilied in the notice, Lender, at its option, may require immediale payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment ol all surns sccured by this Security Instrument, Lender shall release this Security
Instrumentwithout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower weives all right of homestead exemption in the Property.
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THE FOLLOWING GESCRIBED RERL EDTATE 16
BLOCK ¥ IN HUWDLEY'S SUBGIVISION OF THE £AST 172 OF THE SOUTH E&5T 174 OF

SECTION 17. TOWNSHIP 40 NORTH, RANGE la ALSD LOT 4 IN BENFORD'S SURDIVISION OF

LOTS & 70 12 IN THE SUBDIVISION GF LOT 1 IN HUKDLEY S SUBDIVISION OF THE FAST
20 OF THE SDUTH EASY 174 OF SECTION V7. TOWNSHIP 40 MDRTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY ]S ATTACHED AS EXHIBIT " 10 THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT WUMBER B9173244 TOBETHER Wi T
115 UNDIVEDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS [h £OOX COUNTY.
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23. Riders to this Scoudity Instrument, [T one or more riders are executed by Borrower and recorded together
with this Security Instrument, e zovenants and sgreements of each such rider shall be incorporated into and shall
arnend and supplement the covenants and agreements of this Security Instrument as il the rider{s) were & part ol this
Security Instrument. [Check applicabicoox(es)]

Adjuslable Rate Rider 1_“ Condominium Rider 1-4 Family Rider
Graduated Payment Rider jPl «nned Unit Development Rider | | Biweekly Payment Rider

X | Batloon Rider CRate Improvement Rider [ 1Second Home Rider
V.A. Rider D Giherls) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 10 1h terms and covenanis contained in this Security

Instrumentand in any rider(s) executed by Borrower and recorded withit, ., - .
Witnesses: .. 9 /

s " {Seal)

S f-""// :/’ T -Borrower
"-.) & - " - J
| £ {),»Z/

“ .J?)LO“%(%

{Seal) ) {Seat)
-Borrower -Borrower u:
STATE OF JLLINOIS, s PO County ss: na
O ey z!
| RSN R T VO ) \Gtary Pubhc in and {or sak! coumy and stale tio hereby o
cerlify that B A . - :'?
by e J’ L g "“ -
A ; "l
, pcrsonally known to me to be the same person(s) whose <

nzmels) subscribed 1o the loregoing instrument, appeared before me this day in person, and acknowledged that /127

he signed and delivered the said instrumentas /). = iree and voluntary act, for the uses and purposes
therein set forth. - vy
Given under my hand and officiol seal, this /7" tay of / SIS A
e - . : PR I3
s - ST . . { = . ," 7
My Commission Expires: ~ - 7 . f é i J;f-"‘)*'—' 'f} : J- i1

Notary Phblis

This Instrument was prepared DV ¢ [y . MIE(ER. WESICHESTER. L 51‘”53
G- BRIILY 9ot Pige 6 of & sorace ARFFACIALFGEAR Y 9792
1 BONNIE J MiLLER
Notary Public. State of Htinois
{ ¥y Commissior Expires 1-8-95
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LENDER'S ¢ 53-58-95045

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1374 day of NOVEMBER 199} ,
and is incorporated into and shall be deemed to amend and supplernent The Mortgege, Deed of Trust or
Securily Deed (the *Security Insirument®) of the same date given by the undersigned (Ihe *Borrower®) to

secure Borrower's Note to
SEARS MORTGAGE CORPORATION, &N OHIG CCRPCRATION

(1he *Lender”)
of the same dale and covering the Property described in the Security Instrument and located at:
43248 NORTMDAYTON, CHICAGD, ILLINDIS BOG13

[Property Address]
The Property includes ¢ unit in, together with an undivided interest in the common elements of, a
condominium project krnowi 3s:
BUENA VISTA TH COFDOMINIUM
[ Name of Condominium Project]

(the “Condominium Project™}. i{(pc owners association or other enlity which acts tor the Condominium
Project (the "Owners Association™) hoits title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inleres! in the Cwners Association and the uses,
proceeds and benefits of Borrower’s intergst.

CONDOMINIUM COVENANTS. 10 adeition 1o the covenanls and agreements made in the
Security Instrument, Bosrower and Lender furipc-covenant and agree s [ollows:

A, Condominium Obligations. Borrower sbaii-nerform all of Burrower's obligations under fhe
Condominium Project's Constituen! Documents. The "Caonstituend Documents® are the: (1) Declargtion or
any other document which creates the Condominium "roject; (ii) by-laws; (iii) code ol regulations; and
(iv) other cquivalent documents. Borrower shall prompily. pav, when due, ail dues and assessments
imposed pursuant 1o the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Associaiioi mainlains, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy on the Condoriiium Project which is satisfactory to
Lender and which provides insurence coverage in the amounts, for the periads, and against the hazards
Lender requires, including fire and hazords included within the term "estendzd coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 {orake imonthly paymenl to Lender
of one-twellth of the yearly premium installmenls for hazard insurance on the Ploperty; and

(ii) Borrower's obligation under Uniform Covenent § to maintainiiszard insurance coverage
on the Property is deemed satisfied o the extent thal the required coverage is previded by the Owners
Association policy.

Borrower shall give Lender prompt notice of eny lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repali 1allowing o
loss to the Property, whether 1o the unit or to common elements, any proceeds payable 1o Bosrower are

hereby assigned and shali be paid o Lender {or applicalion to the sums secured by the Security [rstrument, (o
with any excess paid to Borrower, ]

C. Public Liability Insurance. Borrower shzll take such actions as may be reasonable to insure thal o
the Owners Association maintains & public ability insurance policy aceeplable in form, amount. and oo
exlent of coverage to Lender. » 1

D. Condemnation. The proceeds of any award or claim for damages, direct or tansequential, :_:
peyeble to Borrower in conhection with any condemnation or other laking of all or any part of the L
Property, whether of the unit or of the common elements, or for any convevance in lieu ol condemnalion, E:'-

are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums
secured by the Security Instrumentas provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singie family- Fennia Mac/Freddia Mac UNIFORM INSTRUMENT fForm 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent lo:

(i) the sbandonment or termination of the Condominium Project, except for abandonment
or termination required by Jaw in the case of substantial destruction by fire or other casually or in the casc
ol a taking by condemnationor eminent domain;

(it} any amendment to any provision of the Constituent Documents if the provision is for the
express benelit of Lender;

(iii) termination ol professional management and assumption of seli-management of the
Owners Association; or

(iv) any action which would have the effect of rendering lhe public liability insurance
coverzge meintained by the Owners Association unacceptable to Lender.

F. Remeuies. If Borrower does not pay condominium clues and assessnients when due, then Lender
may pay them. 2av amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured f+2 the Security Instrument. Unless Borrower and Lender agree to other terms of
pavment, these ariiorots shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower sccepts and agrees to the terms and provisions confained in this
Condominiurn Rider.

){ r? ///4/’ ('Scai)\
'/%: /*«f )jyf/"ﬁ B

k SA a AXE /a L e0rmry Beiower ;‘f

) (Seal)

-Borrower

(Seal)

-Borrower
99
| ]
o
L‘.;'.
=]
L
I
op

RCACIDAAB (00)
@—BIMQJ) Page 2 of 2 Form 3140 9/90
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VENBERTS B 59-5R-00645

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BAILLLOON RIDER is made this +37« dav ol NOWEMSER L 19 W ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Securily Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure the Borrower's

Note to SEARS MORTHAGE CORPORATION, AN OHID CORPORATION
(the “*Lender’™)

of the same date and covering the property described in the Security Instrument and located at:

43248 NORTH DAYTON.
CHITAGH. JLLIHIIS 60813

[Property Address]

The intcrest ratle stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date 1
undersland the Lendet may lransfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Secviity Instrument znd this Rider by transier and who is entitled to receive payments under the Note is
called the “Nute Holder.”

ADDITIONAY COVENANTS. In addition lo the covenants and agreements in the Securily Instrument,
Borrower and Lender {urther covenant and apree as follows (despile anvthing to the contrary contained in the Security
Instrument or the Jotr

1.CONDITIONAL KIZUHWT TO REFINANCE

At the maturity dats o/ the Nole and Security Instrument (the “Maturity Dale”), | will be able to obfain a arw
loan {*‘New Loan”) with a tew :Aaturity Date of DECIMBER 1, 20 21 . and with an interest
raie equal to the “New Notd Rate” détermined in accordance with Section 3 below if all the condilions provided in
Sections 2 and 5 below are me {ihe “Conditional Refinancing Option™). If those canditions are net met, [ understand
that the Note Holder is under no ob’igation to refinance or modily the Note, or to extend the Maturity Date, and that |
will have to repay the Note from miy o #ccesources or find a lender willing 1o lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

Jf 1 want to exercise the Conditioni | Relinancing Option al maturity, coertain conditions must be met as of the
Maturity Date. These conditions are: (1) Lmuv=t still be the owner and occupant of the progcrly subject to the Securily
Instrument (the “Property); {2} T must be curcent in my monthiy payments and cannot have been more than 30 day's
late on any of the 12 scheduled monthly payaierdis immediately preceding the Maturity Date: (3) no lien against the
Property {except for taxes and special assessmelts 1ol yvet due and payable) other than Thal of the Security Instrument
may exist; (3) the New Note Rzle cannol be more 17225 percentage points above the Note Rate; and (5) I 'must make a
written reguest to the Note Holder as provided in Sec.ion 5 below,

3. CALCULATING THE NEW NOTE RATE e
The New Note Rafe will be 2 fixed rale ol interest cqu-ito the Federal National Mortgage Association's required o

net yield for 30-year fixed rale morigages subject to a 60das mandatory delivery commitment, plus one-half of one .,
centage point (0.5%), rounded 1o the nearest one-eighth ot Gne percentage poini (0.125%} {the '"New Note Rate™). g

e required net yield shall be the applicable net yield in eifeit an the date and time of day that the Note Holder e
receives nolice of my election to exercise the Condilional Refinan<ing Option. If this required net yvield is not available, =3
the Note Holder will determine the New Note Rate by using comparab’e nformation. o
-~

3. CALCULATING THE NEW PAYMENT AMOQUNT Cc‘:

Provided the New Note Rate as calculated in Section 3 above is not gresterithan § percentage points above the Note
Rate and all other conditions required in Section 2 above are satistied, the Aota Helder will determine the amount of the
monthly pay.nent thal will be sufficient to repay in full (2) the unpaid principil. plus (b) accrued but unpaid interest,
plus (c;all ather sums | will owe under the Note'and Security Instrument on thei{oturity Date (assuming my monthly
payvmenls then are current, as required under Section 2 above), over the term of the Jew Note at the New Note Rate in
equal monthly payments. The resull ol this caleulation will be the amount of my“ncis principal and interest payment
every month until the New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolily me at least 60 calendar day's in advance of the Maturity Date znd advise me of the
principal, acerued but unpaid interest, and all other sums | am espected 1o owe on the Matari'y Date. The Note Holder
also will advise me 1hat I may exercise the Conditional Refinancing Option il the conditions 1h.S~ch’on 2 above are mel,
The Note Holder will provide my payment record information, together with the name, title and ad .ress of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing plion, 11 T meet the
condilions of Section 2 above, | may exercise the Conditional Refinancing Oplion by notifying the No‘e 1lolder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fived New Note R~io based upon
the Federal National Mortsage Association’s applicable published required net yield in eflect on the date and lime of
day notilication is received by the Note Holder and as calculated in Section 3 above. | will thea have 30 caiendar days lo
provide the Note Holder with acceptable proof of my required ownership, occupaney and property lien slatus, Before
the Maturity Date the Note Holder will advise me of the new interest rate (1he New Note Rate), new monthly payment
amount and a date, time and Klace at which | must appear to sign any documents required to complete the required
refinancing. | undersiand the Note Holder will charge me a $250 processing lee and the costs associated with updating
the title insurance policy, il any.

BY SIGNING BELOW, Borrosw:

- 78 T = /% (Seal) 2{:{//@,/&7 {Scal}
P T IR e A
Seal) o (Sesl)

-Borrower ‘Borrower
(5ign Orogina? Only)

r accepls and agrees to the terms and covenants contained in this Balloon Rider,
*
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