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PREFERRED LOAN 91605347

Ref. No.: 28002027420

THIS MORTCGAGE ("Mortgape™) is made this _7TH day of NOVEMBER 19 91 hetween
Mortgagor, Jeffrey A. Fairbanks , and Karen M. Fairbanks his wife ("Burrower®) and the Morigagee, Citibank,
Federsl Savings Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Strect,
Chicago, Hlinois 60603 ("Lender”).

WIHEREAS, Borrower is indebiced 1o Lender in the principal sum of U.S. § 34,000.00, which indebtedness is evidenced
by Borrower's note dured NOVEMBIR 7,199 and extensions and renewals thereof (herein "Note”),
providing for monthly installmenis of principal and inlerest, with the balance of indebtedness, if not svoner paid, due and
payab[u on N()‘ EMB[‘R ] :,.. N [ qqﬂ B

TO SECURE to Lender the repayment of 1the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest therean, advanced in accordance herewith the protect the security of this Muorrgage; and the
porformance of the covensnts and apreements of Borrower herein contiined, Borrower does herehy mortgage, grant and
convey 1o Lender the following described property Jocated in the County of Conk, State of Hlinois:

LOT 37 (EXCEPT THE SOUTH 11 FEET THEREOF), ALL OF LOT 38 AND THE SOUTH
20.64 FEET GV LOT 39 IN BLOCK 3 IN WHITNEY AND BISHOP'S ADDITION TO TINLEY
PARK, A VAT OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY JALLINOIS.

P.ILN. No. 28-31-215-¢00
which has the address of 17722 South 651h Court, Tinley Park, 1llinois 60477 (herein “Property Address®™);

TOGETHER with al! the_iaprovements now or hercafier erected on the property, and all casements, rights,
appurtenances and rents all of which shaiibe deemed o be and remain a part of the property covered by this mortgage; and all
of the foregoing, together with said propestyior the leaschaold estate i this Morigage is on a leaschold) are hercinafter referred
to as the "Properiy.”

Borrower covenants that Borrower is {zwfuily seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Propertis saencumbcered, except for encumbrances of record. Barrower covenanls that
Borrower warrants and will defend gencrally thetit): to the Property against all claims and demands, subject 10 encumbrances
of record.

Uniform Covenants. Borrower and Lender covenanivand agree as follows:

L. Payment of Principal and Interest. Borrower shali promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Application of Puyments. Unless applicable Jaw pioyioes otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender first o interee? payable on the Nole, and then wo the principal of the Note.

3. Priur Mortgages and Deeds of Trust; Charges; Liens, Borrawer shall pecform alt of Borrower's obligations under any
morigage, deed of trust or other security agreement with a licn whick has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or causc 1 be paid sl taxes, assessments and other charges, fines
and impasitions attributable 1o the Property which may attain a priority gees this Mortgage, and leaschold payments or ground
rents, if any.

4. Hauzard Insurance. Borrower shall keep the improvements now cxising or herealter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage™, and saeh other havards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing 1he insurance shall be chosen by Borrower sutject 1o apporaval hy Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals siwereof shall be in a form acceptable W
Lender and shall include o standard morigage clause in favor of and in a form acceptable to lzander. Lender shall have the right
1o hold the policies and repewals thereaf, subject to the lerms of any morigage, deed of trustor other security agreement with a
licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lerder) Lender may make proof of
loss if not made prompily by Borrower.

If the Property is abandaned by Borrower, or if Borrower [ails to respond to Lender within 30 <ayvs from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance beaclits Lender is authorized 10
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Pipurty or to the sums
secured by this Morigage,

5. Preservation and Muintensnce of Property; Leaseholds: Condominivms; Planned Unit Developments. Borrower shall
keep the Property in good repaic and shall oot commit waste or permit impairment or deterioration of the Property and shall
comply with 1he provisions of any lease i this Mortpage is on a feasehold. If this Mortgage is on a unit in a condominivm ora
planned unit development, Borrower shall perform all of Borrower’s obligations uader the declaration or covenants creating or
governing the condominium of plaaned wnit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection uf Eender’s Security. 1§ Borrower fails o perform the covenants and agreements contained in this Morigage,
or if any activn or procecding is commenced which materially affects Lender’s interest in the Properly, then Lendcer, at Lender’s
option, upon potice 10 Borrower, may make such appearances, disbursc such sums, including rcasonable attorneys’ fees, and
take such action as is necessary o protect Lender’s interest. I Lender required morigage insurance as a condition of making
the loan sccured by this Mortgage, Borrower shall pay the premiums required o maintain such insurance in effect uniil such
time as the requirement [or such insurance terminates in accordance with Borrower’s and Lender's written agrecment or
applicable law.

Any amouats dishursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additionat indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payahie upon notice from Leader to Borrower requesting payment thercof. Nuthing contained in this
paragraph 6 shall require Lender 1o incur any expensce or ke any action hereunder.

7. Inspection. Lender may make or cause 10 be made reasanable entries upon and inspections of the Praoperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related 1o Lender’s
interest in the Property.
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B. Condemnation. The procvoeds of any award or cia
condemnalion ot other Gtking of the Proporty, oF part thereof, ar Tor conveyance in licu of condemnation, are hereby assigned

and shall he paid 10 Lender, subject (o the terms of any mortgage, deed of trust or other sceurity sgreement with a lica which
has priority over (his Morigage.

9. Borrower Not Releused; Fochearance By Lender Not a Waiver, Exteosion of the time for payment or modification of
amonrtization of the sums sccured by this Morigage granted by Lender to any successor ininterest of Borrower shalt not operate
1w release, in any manner, the Hability of the ariginal Borrower and Bosrrower’s successors in interest. Lender shall not be
required to commence proceedings apainst such successor of refuse 1o extend time for payment or otherwise modify
amortizatian of 1he sums sccured by this Mortgage by reason of any demand made by the original Burrower and Borrower's
suCcessors in interost. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excreise ol any such right or remedy.

10. Successors and Assigns Bound; Joint und Several Linbility; Co-signers. The covenanis and sgreements herein

% contained shafl bind, and the rights hereunder shill inure to, the respective successors and assigns of Lender and Bourrawer,
5 subject 10 the provisions of paragraph 15 hereof. All cavenants and agreements of Barrower shall be joint and scveral. Any
! Borrower who co-signs this Morigage, but does not exccute the Note, (4} is co-signing this Mortgage only 10 mortgage, grant

and convey that Borrower's interest in the Property to Lender under the werms of this Mortgage, (b) is not personally lisble on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, ar make any other accommaodations with regard to the terms of this Morigage or the Note withaut that Borrower's
consent and without releasing thal Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

1. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower ‘
provided for in thissMortgage shall be given by deiivering it or by mading such notice by certified mail addressed to Borrower at
the Property Adecess of at such other address as Borrower may designate by notice 1o Lender as provided hercein, and (b) any
noice 10 Lender snll be given hy certitied mail to Lender’s address stated herein or to such other address as Leader may
designate by poticd te-Borrower as provided hereine Any potice provided for in this Mortgage shall be deemed (o have been
given 10 Borrower or bernder when given in the manner designated hereie.

12. Gaverning Lay| Srverability. The state and local Jaws applicable ta this Morigage shall be the faws of the jurisdiction
in which the Propeny is lofated. The foregoing sentence shall not dimit the applicability of Federal law 1o this Morigage. In
the event that any provision o Gause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigap? ¢r the Note which can be given ¢ffect without the conflicting provision, and to this end the
provisions of this Mortgage and theSote are deelared 10 be severable. As used herein, "cosis”, "expenses™ and "attorncys’ fees®
include all sums 1o the extenl not prohitited by applicable law or limited herein.

13. Borrower's Copy. Borrowe: s2.22 be furnished a conformed copy of the Note and of this Morigage at the time of
exccution of afier recaedation hereoll

14. Rehabilitation Loan Agreement. Borrower shatl fulfill ald of Borrower's obligations under any home rehabilitation,
improvemunt, repair, or other foan agreenient which Borrower enters into with Lender. Lender, at Lender's aption, may
require Borrower (o execute and detiver to Lender, in @ form acceptable 1o Leader, an assignment of any rights, claims or
defenses which Borrower may have against paries who supply labor, materials or scrvices in connection with improvements
made 1o the Property.

15. Transfer of the Property or o Reneficiul Inle est In Borrower. I all or any part of the Property or an interest in it is
sold or transferred (ur if a beaeficial interest in Barrower 5 sold or transferred and Borrower is not a natural person) without
Lender's prior written cansent, Lender may, ot ite eption, require immediute puyment in Tuill of aff sums secured by this
Mortgage. However, this option shall not be exercised by wonder if exercise is prohibited by federal laws as of the date of this
Moartgage.

If Lender exercises this option, Lender shall give Borrower patice of acceleration. The notice shall provide a period of
nat dess than thirty (30) days from the date the potice is delivered oF riefted within which Borrower must pay all sums secured
by this Mortgape. IF Borrower Gails (o pay these sums prior 1o the eypiration of this period, Lender may invoke any remedics
permitted by this Martgage without furither notice or demand on Borrow/es:

~

NON-UNIFORM COVENANTS. Borrower and Lender further covenai:t and agree as foliows:

16. Acceleration; Remedies. Except as provided in paragraph 15 heicn/, upen Borrower's breach of any COVENAR! DF g
agreement of Borrower in this Morngage, incleding 1he covenants to pay when dye@ny sums secured by this Mortgage, Lender 53
prior to acceleration shall pive potice 1o Borrower as provided in paragraph 11 heresd specifying: (1) the breach; (2) the action #y
required 1o cure such breach; (3) a4 date, not less than 10 days from the date the noticismailed 10 Borrower, by which such
breach must be cured; and (4) thae failure 1o cure such breach on or hefure the dute specified in the notice may result in b
acceleration of the sumy secured by this Mortgage, foreclosure by judicii proceeding, and saic of the Praperty. The notice -
shail further inform Bortrower of the right to reinpstate afler acceleration and the vight to assen i the foreclosure proceeding =}
the noncxistence of a defuult or any other defense of Borrower ta acceleration and {urectosure. If 2he breach is nol cured on or
before the dale specificd in the potice, Leader, a1 Lender’s option, may declare all of the sums sceared by this Morigage o be
immediatcly duc and pavable withoul fusther demand and may foreclose this Morigage by judicial proccedings. Lendcer shall be
entitled 10 collect in such proveeding all expenses of {oreclasure, including, bud not Jimited (0, reasaranle attorneys’ lees and
costs of documentary evidenve, abstricts and 1itle reports.

17. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sceured by shus Mortgage due 10
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender 10 enforce this Morigage
discontinucd at any time prior to ealry of o judgment epforcing this Martgage if: (aj Borrower pays Lender all sums which
would be then due under this Maorigage and the Note had no acceleration uccurred: (b Borrower cures all breaches of any
other covenaety or agreemenis of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in eatorcing she covenants and agreements of Borrower coatained in this Mortgage, and in enforcing Lender's remedies
as pronaded in porapsaph 16 hereol, inchuding, but aot limited (o, reasenable attorneys” fees; and (d) Borrower takes such action
an Lender may reasonably reguire 1o assure that the licn of this Mongage, Leader's interest in the Property and Borrawer’s
obligation to pay the sums secured by this Morgage shall continue unimpaired. Upon such payment 2nd cure by Borrower,
this Mortgage and the ohligations secured hereby shall remain in full force and effect as if po acceleration had occurred.

8. Assignment of Rents; Appointment of Recejver. As additional security hereunders, Bortower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereal or abandonment of the
Property, huve the right Lo collect and retain such rents as they become due and payable,

Upon acceleration under patagraph 16 hereof or abandopment of the Property, Lender shal) pe entitled to have a
reeeiver appuointed by 2 tourt 1o eater upon, lake posscssion of and manage the Praperty and to enlicet the rents of the
Property including those past duc. All rents collected by the receiver shall be applicd first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receivers fees, premiums on receiver’s bonds
and rcasonable attorneys” fees, and then o the sums securcd by this Mortgage, The receiver shall be liable to account only for
those reats actually reccived.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge to
Borrower. Borrower shalf pay all costs of recardation, if any.

20. Waiver of lHomestead. Borrower herchy waives all right of humessicad exemption in the Property.
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WIQUEST FOR NOTICE OR DEFAULT
................................ AND FORECLOSURE UNDER SUPERIOR  coeemem e mimmcae oo eea e caeenas
. MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrance with a licn which has
priority over this Mortgage to give Notice 1o Leader, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or elher foreclosure action.

IN WI'I'WSS WIHBREOFY, Buorrower has exceuted this Morigage.

: i ‘ |
Y/ AP oy ] / - .
PR LS TR YW e Tl l
" Bomower Jeffrey A{Fairbanks Borrowdr Karen M, Fairbanks ‘/ *
* F / L ¢
Y State of Mlinois)
Counry of Yo

1, the undersigned, a Notary Public in and for said County, in the Staie aforesaid, DO HEREBY CERTIFY that JefTrey
A. Fairbanks, Karen M. Fairbanks, pcrsonally known to me 10 be the same person whose names are subscribed to the
foregeing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrutnent as theizfree and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

o " r
al, this 7 day of (to— 1ot !

. = .
Ioe o (T - o
Notary Public
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