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" 'PREPARED BY.

DIANE CREAGH

DES PLAINES, IL 60016

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCTATION OF aLLINOIS
2454 DEMPSTER IR 6NRLY |
DES PLAINES, ILLINOIS 60016

ATTENTION: DIANE CREAGH

[Space Above This Line For Recarding Data)

MORTGAGE

THE TERMS CF THIS LOAN 289164-6
CONTAIN PROUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("SecuntInstrument”) is givenon NOVEMBER 8, 1991 . The mortgagor is
RAYMOND A. POLSTEN
AND MARGARET A. POLSTER, HUSBAND AND WIFE

("Borrawer™). This Security Instrument is gives-to

THE TALMAN HOME FEDERAL SAYINGS AND LOAN ASSOCIATION OF ILLINOIS

which 1 organized and existing under the laws of  UNITED STATES OF AMERICA . and whose
NORRIDGE, ILLINOIS 60634 {*ender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (U.S. $ 105,800.00 ).
This debt is cvidenced by Bomrower's note dated the same date as this Security Intrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payshle on DECEIMBER 1, 1998

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all nmwal\
extensions and modifications of the Note: (h) the payment of all other sums, with intcrest advanced under parugraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and (onvey to Lender the following
descnhed property located in COOK Caunty, Nlinos:
LOT 261 IN HOLLY WOOD RIDGE UNIT S5, BEING A RESUBDIVISION /i1* SECTICN

3 AND 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCJDPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

IK|TROLTH
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18,0p

03-03-311-024

/

which has the address of 124 CHESTNUT LANE, WHEELING

inot 60090 - - ")
Ilinots Zip Code {"Property Address®);
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. Hazard ur Prﬂp!ulN@fFrF ‘lh@‘ip .Iﬂmgn}i@,P!v' or hereafter erected on the
Property insured aganst loss By fire, hazards included within the @nm Textéfided Tovetage” ndJiny I»!hcr hazards, including
flueds or flooding. for which Lender requires insurance. This cnsurance shall be mantaimed in the amounts and tor the penods
that Lender requires. The insurance carrter providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, It Borrower fails to mamtain coverage described above, {ender may, at Lender's
option, obtan coverage 10 protect Lender's nights in the Property in accordunce with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clanse. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged. if the restoration ar repair s economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or aot then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the praceeds to repair or reston: the Property or to pay sums
secured by this Sacerty Instrument, whether or not then due. The 30-day pertod will hegin when the notice 1s given,

Unless Lender and Bortower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due Jate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the #ojezty is acquired hy Lender, Botrower's nght to any insurance policies and procexds resulting from
damage 1o the Property prior -4 15 acquisition shall pass to Lender to the extent of the sums secured by thix Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation.viaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Barrower shall occupy. estahlish, and Use th=-Property as Borrower's principal residence within sixty days after the execution af
this Security Instrument and shall continie 1o eocupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. undess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exrst which are beyind Borrower's control. Borrower shall not destroy, damage or impar the
Property, allow the Property to deteniorate, or comm. viaste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or cniminal, is begdit thut i Leader’s gond faith judgment could result in forfeture of the
Property or otherwise materially imparr the lien created by this Secunty Instrument or Lender's security interest, Borrower may
cure such a default and rewnstate, as provided in paragraph [8-by vausing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrower™s interest in the Prapeny or other material
impairment of the lien created by this Security Instrument or Lenger’s security inferest. Borrower shall also be in defsult it
Borrower, during the loun application process, gave materially false oripacrurate information or statements to Lender (or failed
to provide Lender with any material nformation) in connection with the dean evidenced hy the Note, including, hut not limited
to, representations concerming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 4
leaschold, Berrower shall comply with all the provisions of the lease. If Borrewee acquires fee title to the Property, the
jeasehold and the fee title shall nol merge unless Lender agrees to the merger in writing:.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the usvenants and agreements contained in
this Security Instrument. or there 15 a legal proceeding that may significantly atteqt Lender' ghts 10 the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulativas). then Lender may do and
pay for whatever 1s nevessary to protect the value of the Property and Lender's rights in the Froperty Lender’s actions may
include paymp any sums secured by a hen which has priority over this Secunty Instrument, sppoaring in court, paying
reasonable attomeys’ feex and entering on the Property fo make repairs. Although Lender may take actiord under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secored hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Lender ta Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
obtan covetage substantially equivalent to the mortgage insurance previously i effect, at a cost swhstanhially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. It
substantially cquivalent mamtgage insurance coverage 1s pot available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rey
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17. Trunsfer of the %N'@FF"@ In :wer@l@rﬁr\(f the Praperty or any interest in it
' of traserregd and Be

» wold or transterred (or of 2 beneticral interest in Borrower is i ¢ whowgg s 1nt a natural person) without
Leader's prior watten consent, Lender may, at its option, require immediate payment in full ot all sums secured by this
Secueity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of scceleration. The notice shall provide a peniod of not
Jess than 30 duys from the date the notice 15 delivered or manfed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

I18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Secunity Indrument discontinued at any Lime prior (0 the earlier of: {a) 5§ days {or such other period as
applicable law may speaty for seinstatement) before sale af the Property pursuant 1o any power ot sale contased in this
Secunty Inctrument: of (hy entry of a judgment enforeing this Secunity Instrument. Those conditions are that Barrower: {a) pays
Lender afl sums which then would be Jue under this Security lastrument snd the Note as if ao acceleration had oconrred; (h)
cures any default of any other covenants or agreements; {c} pays all expenses incurred in enlorang this Security Instrument,
including. hut not limited to, reasonahle attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the hen of this S=cumty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrunent shall costinye unchanged, DUpon remstatement by Borrower, this Securnity Instrument and the
obligations secured hereby shall remain hlly etfective as if no acceleration had occurred. However, this nght o reinstate shall
net apply in the case of siceeration under paragraph 17.

19. Sale of Note: Clavgs of Loan Servicer, The Note or 4 partial interest an the Note (together with this Secunty
Instrument) may be sold one or pror: imes without prior potice to Borrower. A sale may resuit 1n a change in the entity (known
as the "Loan Servicer”) that coll=c monthly payments due under the Note and this Security instrument. There also may be one
or imore changes af the Loan Servicer unrolated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1n accordance with paragraph 14 above and apphicable taw. The natice will state the name and
address ot the new Loan Serviver and the address 1o which payments should he made. The notice will also contain any other
mtormation required by applicable law.

20. Hazardows Substances. Borrower shall olicsuse or permit the presence, use, disprsal, storage, or release of any
Hazardous Substances on or in the Property. Borroviorshall not do, nor allow anyone else to do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substanees that are generably recognized to be appropriate to normal
resadential uses and to maintenance of the Propery.

Borrower shall prompily give Lender written notice of any irvestigation, clam, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Propont; and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe. [ Borrower leamns, or is ponfied by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance atfecting the Propeity 1s necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxie or hazardous substances by
Environmental {aw and the foflowing substances:  gasoline, kerosene, other flamighae or 1oxic petroleum products, toxie
pesticides and herbicndes, volatife solvents, matetials containing ashestos of tormaldehyde, and radioachive matenals. As used n
this puragraph 20, "Eavitonmental Law” means federa) daws and laws of the jurisdiction-whers the Property is located that
relate 10 health, <afety or envirommental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Accederution; Remedies. Lender shall give notice to Borrower prior to acceleration foliew?iay Borrower's breach -

of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacegruph 17 unless
applicable faw provides atherwise). The notice shall specify: (a) the default; (b) the action required w0 cure the defavlt;
{c) a date, oot Jiss than 30 days From the date the notice is given to Borrower, hy which the defadt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure hy judicial proceeding and sale of the Property. The notice sha)) further
irform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursiting the remedies provided in this paragraph
21, including, bul not limited to, reasonable attorneys' fees und costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release tins Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
D LK

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 190

q-smu.; ®on Page ot 8

ISYQOT6




UNOFFICIAL COPY

9o golny
* ‘ﬂ"'ﬁ:a.--, ) .

sandx3 uDISSHUIDD Ay

[661" e RXE RN JO AP Lirg Swy RS (R0 PUR PUTy AW SpUn LeA
) : Y04 123 ey ses0dand pus sa3n By} 404 1T AMIUNIOA PUT 9325
UIHHL 99 Mownisus pars 3y} Posoayep pue paulis AFHL W palpomouyie put ‘wvassad ur Arp Syl aw
210499 pareadde Jusuwnisun SwmolBaio; sy) 0) PAGLRIGNT (PWEU FI0YM (SU0SI0d WS Yy} 9g O} s Of mouy AeuUCs.ed

’

Z4IM OGNV ONVESNH '¥ALSTI0d "V LEAVOAWYIW ONY d3LSTOd "¥ ANOWAYY
wy; Appses Aqeasy op 2)0)s pue Ajunoa

P1es Jo} pue ul ayqng AmjoN ¢ ¢ GINOTSHAUNT THL

4000 "SIONSTY 30 3LV1S

1AmoL0g YALSTOd VY LEYFONYN
ﬁ"vs_r_‘—“““j??:f}f'}’?f 7 //’
;‘ ,‘/ V& f' e

19Mm0110g
[ R e v o T TN o5

/
7
M ylim Paguiadas pus 10M0LI0E AG PEINIIND ()P Aut Vb

PUR JUSLWINIISH) AJLINIOS Siy) ui PEUIFLUOI SJURNIADD pur } ayy 0} 309,08 pue $)d030¢ JemOLOE ‘MO TIE DNBNOIS AS

Ag130ds) (S)00 - 20 WA
19pIY JWOY pUCILg Jpy Wwoweaosdus sley 0Py uoopeg
19p1y uswAeg Apyomg = spry Juewdapeadq puf) pauutg Rp1Y JowArg pomPeIS

sopiy Apwag p-y 2P WIINUOPUDD J wpry Bpy Ngeisipy

]
.

({39)20q ayqwandde owyD)}

ewnIse)
AJN39S Sif) JO LIRG £ 310m (SLBPLS By ) SE JURUNIISY| APIIeS SRy O NUR00E pul SJURNGA0D ) Judwaiddns puw
PUSLIE {ISYS PUT Ol POJRICTIONN 3G HIYS J8P1I YONS LOFS (O NUGWEGIDE PUl SIUFUSA0D By} JHIWRIY) ANMISS AT Yiim
sgelio] PORI0IN PUt 1BM0II0G AQ PRINJEXD DIE $19PN BIOW JO SUO §| TUMNLISLY ALNDSS Yl OF SIADIY YT
9-¥9168C




A, s EEREPINN 10l e it Lot <ot S0 DRTELRRE PP, .

gt O

UN QERBISHRELORY v

THIS BALLOON RIDER is made this 8TH day of NOVEMBER , 1931, andis incorpocated into and shall
be de d to d and suppl t the Mortgage, Daad ot Trust or Dead to Secura Debt {the “Seacurity Instrument”} of tha same

dste given by the undersigned Iths "Bofrower”) 1o secure the Borrowar's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINCIS

ithe “Lender-l of the same date and covering the property describad in the Security Instrument and (ocated at
124 CHESTNUT LANE
WHEELING, ILLINOIS 60090

(Bropmrty Addrass}
The interest rate stated on the Note is callad the “Note Rate.” The dste of the Note is called the "Note Date.” | understand
the Lendar may transfer the Nate, Security Instrument and this Rider. The Lender or anyone who takas the Note, the Sacurity
Instrument and this Rider by transter and who is entitled to receive payments under the Notse is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Sacurity Instrument, Borrowar and Lander
further covenant and agree as fallows (despite anything to tha contrary contained in the Security Instrumant or the Note}:

R R W Pl

(3. _CONDITIONAL RIGHT TO REFINANCE ]
At the maiuril, date of the Note and Security Instrument {tha "Maturity Date”), | will be able to obtain a new loan (“New
Loan”) with a new Mat-irit- Date of DECEMBER 1 , 2021 and with an interast rate equal to the “New Note
Rate” determined in ac(or.ance with Section 3 below if all the conditions provided in Sections 2 and 5 below are mat (the
~Conditionsl Refinancing Outicn”l. if those conditions are not met,. | understand that the Note Holder is under no obligation to
retinance or modify the Note, or to extend the Maturity Date, and that | will have to repsy ths Nota from my own rasources or
l'inﬂd__.-n‘_lgpge_rragrirlling to lend me thr anney to repay the Note.
[2._CONDITIONS TO OFPTION |
1f | want to exercise the Condifizaal Refinancing Option at maturity, certain conditions must ba met as of tha Maturity Date.
These conditions sra {1 | must still Fo tha owner and occupant of the property subject to the Security Instrument (the
“Property”). (2} | must be current in my ~.othly paymants and cannot hava been more than 30 days late on any of the 12
schadulad monthly paymants immmediastely precriing the Maturity Date; (3) no lian against the Proparty {excapt far taxes and
pecisl ents not yet due and payabiel o her Chan that of the Security Instrument may exist; (4} the New Note Rate cannot
be more than S parcentage points above tha Note “«su»; and (5} | must make a written request to the Note Holder as provided in
SectionSbelow. . _ . .
[3_ CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of intarest aqual to the Federal National Mortgage Assaciation’'s required net yiald
for 30-year Yixed rate mortgages subject to a 60-day mand.tor r delivery commitmant, plus one~halft of one percentage point
(0.5%), rounded to the nesrest ona—eighth of one percentage pa2int 1D. 125%) [the “New Note Rate*l. The required net yisld shall be
the applicable net yield in effact on the date and time of day thit 1. Note Holder raceives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not avriiable, the Nots Holder will determine the Naw Note Rate by
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using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calcutated in Section 3 above is no. g’ester then 5 parcentage points above tha Note Rate
and all other conditions required in Section 2 above are satisfied, the Nute HolZor will determine the amount of tha monthly
payment that will be sufficient to repay in full (al tha unpaid principal, plus [b) ac:ruec hut unpaid interest, plus icl all other sums |
will owe under the Note and Security Instrument on the Maturity Date lassumiig (ov monthly payments then are current, as
required under Section 2 above), over the tarm of the New Note at the New Note Rale ir, aqual monthly payments. The result of
this calculation will be the amount of my new principal and interast payment every montt un’:l the New Note is fully paid.
‘5 EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 80 calandar days in advanca of ths Maturity Dite and advisa me of tha principal,
aceruad but unpaid interest, and ail other sums | am expected to owe on tha Maturity Date. Tiie No*> Holder siso will advisa me
that | may exercise the Conditional Retinancing Option if the conditions in Section 2 abovae are me . Thi Nota Holdar will provide
my psymant record information, together with the name, titie and address of the parson reprasenting ths Mote Halder that | must
notity 1n order to exercisa the Conditional Refinancing Option. if | meet the canditions of Section 2 2,08, | may exercise the
Canditional Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior to tha (A tu ity Date. Tha Note
Holder will calculate the fixed New Note Rate based upon the Federa! Nationa! Mortgage Association's 2. 0iicable published
requirad net yield in effect on the date and time of day notification is recsived by the Note Holder and as caluzlated in Section 3
abovs. | will then have 30 calendar days to provide tha Note Holder with acceptable pracf of my required ownarship, occupancy
and property lien status. Before the Maturity Date tha Note Holder will advise me of tha new intarast rate (the New Nota Rate),
new monthly paymant amount and a date, time and place at which | must appear to sign any documents required to complete the
raquired refinancing. | understand the Note Holder will charge me reasonabls feas and the costs associated with axaercising the
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ralinance option.

. SIGNING BRLO aryow! ts dnd agrees to the terms and covenants contained in this Balloon Rider.
; 4 £ - 'y ;/’/4 //,7 7 / ‘ ‘

_ - ; i ~ .

. i 7 LV 70 e gaa WAL T r D LZaZ/“ f’; EF o (Seal
' ND

A. POLSTER Borrower MARGARET A. POLSTER Borrowsr

. .. Seal . {Seah)
Borrower Borrower
(SIGN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
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