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. THIS MORTGAGE is made this XX 15th  dayof XERRX Novemberx 19382 91  , berween.the Morgagor,
) :‘; RAYMORD K. PANARAS and DAIVAXR. PANARAS, HUSBAND AND WIFE ‘
N ’\ (herein "Borrower™), and the Mortgagee,
i ;\ AMSRICAN NATIONAL BANK & TRUST COMPANY OF CHI )
g . 2 corporation organized-and
Q exasting onder the laws of THE UNITED STATES OF AMERICA . whose address is AR
ay 33 RNORTH LASTLYEF STRESET CHICAGO, IL 60650
~ (herein “Lender™).
t WHEREAS, Borrowr s indebted to Lender in the principal sum of US. § 30,750.00 -, which
indebtedness s evidenced v sormower’s note dated NOVEMBER 15, 1931 and extensions and rencwals
thercof (herein "Note™), providie( for monthly instaliments of principal and interest, with the balance of indcbtedness, if not sﬁpner

raid, due and pavabic on DECEMBER 1, 2006 .
TO SECURE © Lender the repavin:nt of the indebtedness evidenced by the Note, with interest thercon; the payment of allother

sums. with interest thereon, advanced /m-accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower herrii, contained, Borrower does hereby montgage, grant and convey o Lender the following
described property located in the County of COOoK T,
St of Hlinois: h

e
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TAX ITD #: 27-08-211-044-0000, 27-08-2313-029-0000, 27-08-213-5535-0000, 27-08-402-048-0000

which has the address of 14637 HOLLOW TREE ROAD . ORLIXD PARK  27-08-407-016-0000",
1Swreet] Ciyl - IR
Hlinois 60462 (herein "Propernty Address™),
1ZIP Codel

TOGETHER with all the improvements now or hereafter crecied on the property, and all casements, i%.ats, appurtenances and
ronts, all of which shall be deemed to be and remain a pan of the property covered by this Mongage: and all o fregoing, ogciher
«with said property (or the lecschold estare if this Morigage is on a leaschuld) are hereinafier referred to as the “"Propeny.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend gencrally the title o the Property against all claims and demands. subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest. Borower shall promptly pay when doe the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender on
the dav monthly pavments of principal and interest are pavable under the Note, until the Note is paid in full, a sum (hercin "Funds™)
cgual 10 onc-twelfth of the yvearly taxes and assessments (including condominium and planned unit development asscssments, if any)
which may amain pricrity over this Morigage and ground rents on the Property, if any, plus one-twelfth of ycarly premium
instaliments for hazard insurance, plus one-twelfth of yearly premivm installments for mongage insurance, if any, all as reasonably
oestimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable cstimates thercof, Borrower
shall not be obligated 1o make such payments of Funds 1o Lender to the extent that Borrower makes such payments to the holder of a
prior mongage or deed of wust if such holder is an institutional lender. ) ' S
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12, Notice. Exoopt mr any db’ ofbe gifen ¥cr (a) any notce W Borrower
providdd Tortin this Mongage < r.n m dle\c ms_ Q ail addressed to Borrower at the

.:’rmpx.n)- Address or at >ud1 uthu' address as Borrower may dcsngnau, b) notice o Lcnder as provided herein, and (b) any nolice
Lender shall be given by cenified mail 1o Lender’s address stated herein or to such other address as Lender may designate by notice 1o
Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given to Borrower or Lender
when given m the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 10 this Mongage shall be the laws of the jurisdiction in
which the Property is located. The foregoing seateace shall not limit the applicability of Federal law to this Mortgage. In the event that
any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mornigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mongage:
and the Note aru declared to be severable. As used herein, "costs™, "expenses™ and "auomeys’ fees” include all sums to the extent not
rrohibited by applicable law or limired herein.

13. Borrower’s Copy. Bormower shall be fumxshcd a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Apgreement. Borrower shall fulfill all of Bomrower’s obligatons under any home rchabilitation,
umprovement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower w cxecute and deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which
Sorrower may have against partics who supply Iabor, maiterials or services in connection with improvements made to-the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. I{ all or any pant of the Property or any interest in it is
<old or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior Writcn conrsent. Lender may, at its option, require immediate payment in full of all sums securcd by this Morigage. However,
this optien shall not be exercised by Lender if exercise is prohibitcd by federal law as of the date of this Morigage.

If Lender exerciss this vption, Lender shall give Borrower notice of acceleration. The notice.shall provide a period of not less
than 30 days from thie duw the notice is delivercd or mailed within which Borrower must pay all sums secured by this Monigage: If
Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedics pcnmucd by this Montgage
without further notice or dem2 x«d on Borrower.

NON-UNIFORM COVL:NANTS. Borrower and Lender further covenant and agree asfnllows:

17. Acceleration: Remedies. Jixcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
asreement of Borrower in this Mortzage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior 1o acceleration shall give netice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such brevslic (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (35 that failure to cure such breach on ar before the date specified in. the notice may
result in acceleration of the sums securec by “is Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defanlt or any othir defense of Borrower to acceleration and foreclosure. If the breach is not
cured vn or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage 1o be immediately due and pavable wirhout further demand and may foreciose this Mortgage by judicial
proceeding. Lender shall be ‘entitled 1o collect in sura proceeding all expenses of foreclosure, including, but not lumted to,
reasonable attorneys’ fees and costs of documentary eviZewce. abstracts and title reports.

18. Borrower’s Right to Reinstate. \m'mumandms: lender’s acceleration of the sums secured by this Mongage due 0
RBarrower’s breach, Borrower shall have the right to have any priccedings begun by Lender to enforce this Mortgage discontinued at
any ume pnor to snuy of a judgment cnforcmg this Mortgage it (a) Borrower pays Lender all sums which would be then due under
this Mongage and the Note had no acceleration occurred; (b) Bormiwer cures all breaches of any other covenants or agreements-of
Sormrower conmined in this Morngage: (c) Borrower pays all reasonabic/expenses incurred by Lender in enforcmg the covenants and
agreements of Borrower contained in this \‘loncage. and in enforcint Lender's remedies as provided in paragraph 17 hereof,
mncluding. but not Hmited to. reasonable auomeys” fees; and (d) Borrovier “abes such action as Lender may reasonably require to
assure that the lien of this Morngage. Lender’s mterest in the Property and Scmrower's obligation to pay the sums sccured: by this:
Mortgage shall conninuce unimpaired. Upon such payment and curc by Borrow s this Mongage and. the obligations secured: hereby
zhall remain in full foree and effect as if no acceleration had occurred.

19. Assiznment of Rents: Appointment of Receiver, As additional security [icresnder, Borrower hereby assigns 1o Lender the
rents of the Property. provided that Borrower shall, prior 1o acceleration under paragiara 17 hereof or abandonment of the:Property,
have the right 10 collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, L¢rdaer shall be entiled o have a receiver
appointed by a coun 1o enter upon, take possession of and manage th~ Property and 1o collect. i cirats of the Property including those
~ast due. All rents collected by the receiver shall be applied first 10 payment of the costs of marageaent of the Pmp;.ny and collection:
of reats, including. but not limited 10, receiver's fees, premiums on receiver's bonds and reasorab le anamcys fees, and- then w0 the:
sumns secured by this Mongage. The reeeiver shall be liable 10 account only for those rents acually received: )

20. Redease. Upon pavment of all sums secured by this \1ongas:c. Lender shall rclease this Mortgage without charge w0
Sorrower. Borrowsr shall pay all costs of recordation, if any.

21 Waiver of Homestead. Boarrower hercby waives all right of homestead exemption in:the Property.

Pagedota © O wniais:




>

Tioyelng

UNOFFICIAL COP)

(43P0 PUR 23PRIT 20 PINITNY S| YL &

0. AN,
y7G Sa6x3 ‘uopssIIw
Sfémm w siis. Duand LS.
X SISNDANNS:
3 ST3SWIoHA0.

~ EULR zﬁﬂ;*.\'
SOILTLS " NAFEN | '
Ji 617 -—l"‘ﬂ'.xl?.wu Codep S/
a0y 108 #piop sosodmd pue sosw: ot oy eom Ammunjoa pue oa,g
AL ey pﬁpawowp pum uoszod w Aep sip oo
(s)ouey. osoym (s)uosmd SWIES. M 2G: 07 VI O3 MOy Kutmwad
P QAU O
Crry o 9,-},7.} taom gy
L"DLQ;::J‘% <l ;?Q; &
L1203 Agosoy op M pur AJUNOd PIes 10} PUB W NI ATJON B ©

s A3uno))

19MOL30¢] -

(eog)

30mo1I08 -

(jeag):

L Ly~ |
samanog - svgéwd X ¥ATvVa

“(wos) PR IM’W J\ 1")" = '?.76)(

samoliog - SYAYNYE: X G.N,QNINH
(wog)™ Tz an;/yhcjy?/ /.. .45/:,/, ,
S }

. t‘f/"

e 8L R

;«xmcs T06T
smcx ISSMQIR

SSHUMWOD /(W

s SiONI’I'll:!O FLVES

SO3dIHM SSEIN.LIA\ NI
3208 AUz O DUE ONImIGuInou
3 :;Agii oy oFeduny sig
puR Jomouog

XNVH 'IVHOI.I.W NVDIHM OJ'.

‘marsas SI NWOT SIHL

I'




' UNOFFICIAL COPY,

LEGAL DESCRIPTIO\

o
2ARCEDL 1

PARCEL 252 AND THE NORTHERLY 1/2 OF PARCEL 451 IR CRYSTAL TRERE FOURTH ADDITION BEING A. £
SURDIVISION OF ?ART OF THE BAST 1/2 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE '
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

PRIVATS ROADWAY SASEIMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 OVER LOT 215 IN,
CRYSTAL TRSE, ACCORDING TO PLAT THEREOF FILED AND RECORDED SEPTEMBER 23, 1387 AS DOCUMENT LR
3653642 AND 87520779 RESPECTIVBLY, FOR INGRESS AND EGRESS, AS SET F(RTH IN THE DECLARATION
RSCORDED MARCH 24, 1988 AS DOCUMENT NO. 88121062 AND RE-RECORDED APRIL 28, 1388 AS DDCUHBNT
RO. 88178871, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

PRIVATE ROADWAY EAGRFNT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, OVER LOT 475 IN
S"'R... TREE, FOURTH AUDITION, ACCORDING TO PLAT THEREOF RECORDED DECEMBER 16, 1388 AS '
DOCMR'I‘ 88579305 FOR.TAGRESS AND SGRESS, AS SET FORTH IN THE DECLARATION RECORDED MARCH. 2
1988 RS DOCUMENT NO. 88127062 AND RE-RECORDED APRIL 28, 1588 AS DOCUMENT NO. 88178671, IN

COOX COUNTY, ILLINOIS.
PARCEL 4

PRIVATE ROADWAY EASEMENT APPURTENANT °U AND FOR THE BENEFIT OF PARCEL 1, OVER LOT 477 IN
CRYSTAL TREE, FQURTA ADDITION, ACCORDINC T\ PLAT THERSOF RSCORDED DRCEMBER 16, 1988 AS
DOCUMENT 88579905 FOR INGRESS AND BEGRESS; A< SET FORTH IN DECLARATION RECORDED MARCH 24, :
1383 AS DOCUMENT NO. 83121062 AND RE-RECORDLS APRIL 28, 1988 AS DOCUMENT NO. 88178671, IN-

COOK COURTY, ILLINOIS.
PARCEL §:

SASEMENT FOR THS BENSFIT OF PARCEL 1, FOR INGRESS AND 54PRSS OVER PRIVATE RCADWAYS AS. SH
ON PLAT OF CRYSTAL TRSS SUBDIVISION RECORDED SEPTEMBER i3, 1987 AS DOCUMENT 87520779 AND(
FILED SEPTEMBER 23, 1987 AS DOCUMSNT IR 3653642 IN COOK COMMTY, ILLINOIS

PARCEL 6:

SASEMENTS FOR THE BENRFIT OF PARCEL 1 ,AS SET FORTH IN DEED DRTED UFCFUBER 12, 1950 AND: .
RECORDED ON DSCEMBER 31, 1990, AS DOCUMENT NO. 90629532 IN COOK COUNIY .- ILLINOIS.

PARCEL 7: BEASSMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF COVENANTS AND RESTRICTIONS DATED MARCH 11, 1988 AND RECCORDED MARCH 24, 1988 i
AS DOCUMENT $8121061 AND RERECORDED APRIL 28, 1988 AS DOCUMENT 88178672.







UNOFFICIAL COPY, .

w Vv U <

PLANNED UNIT DEVELOPMENTRIDER ~  *

THIS PLANNED UNIT DEVELOPMENT RIDER is made this XXR15thday of RENE- Novembe
19&X91, and is incorporated into and shall be deemed 10 amend and supplement the Morigage,

or Security Dead (the "Security Instrument”) of the same date, given by the undersigned (tie "Borrower") o secure
Borrower's Noic to s,

AMSRICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO

(the "Lendér®y |

of the same date and covering the Property described in the Security Instrument and located at:

14637 SULLOW TREE ROAD ORLAND PARK, ILLINOIS 60462

{Propeny Address]

The Property includes, hut is not limited to, a parcel of land improved with a d\\cllmg. Logcthc: wuh ottier such ¥
parcels and certain comruor areas and facilities, as described in -
“{the "Dc‘clamuon").’.
The Property is a part of a plannad unit development known as SRR
CRYSTAL TREE
{3ame of Planned Unit Developmem}

(the “PUD"). The Propenty also includes Rarrower's interest in the homeowners association or cquivalent enti
owning or managing the common arcas and ¢railities of the PUD (the "Owners Association™)-and the-uses: bencﬁ!s
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, -
Borrower and Lender further covenant and agree as fHllows:

A.PUD Obligations. Borrowcr shall perform a'i of Borrower's obligations under the PUD’s Constituent.. -
Documents. The "Constituent Documents™ are the: (i) Declarorion; (if) articles of incorporation, trust instrumentor .
any oquivalent document which creates the Owners Associaticn; und (iif) any by-laws or other rules or regulations: -,

of the Owners Association. Borrower shall promptly pay, when ¢ae, all dues and assessments imposed pursuant 1o - -

the Constintent Documents. L
B. Hazard Insurance. So long as the Owners Association mailtains, with a generally accepted insurance:
carricr, a "master” or “blanket" policy insuring the Property which is satisficiory to Lender and which provides: -‘
insurance coverage in the amounts, for the periods, and against the hazaras Jieurler requires, including fire and:
hazards included within the term “extended coverage,” then: ;
(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymsit to Lender of onc-zwclﬁh i
of the vearly premium instaliments for hazard insurance on the Propeny; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inseroiec coverage on -thc}
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Asseeiation policy, -
Borrower shalt give Lender prompt notice of any lapse in requircd hazard insurance coveragt provided by the-
master or blanket policy.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss:to
the Property, or lo common areas and facilitics of the PUD, any proceeds payable to Borrower are herchy assign
and shall be paid 1o Lender. Lender shall apply the proceeds to the sums scoured by the Sccurity Instrument, with
any oxcess paid to Borrower. .
C. Public Liability Insurance. Borower shall 1ake such actions as may be reasonable (0. insure thatithe:
Owners Association maintains a public lability insurance policy acceptable in form, amount, and’ cxicnt:
coverage 1o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT Form 3159:9/80
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D. Condemnation, av
Borrower in connection with- any mndcmnnuon or vtk
areas and facxlxues of lhc PUD, or fnr any cunvcyancc in:

pr(wxdcd in Uml orm chcmm 10
E. Lender's Prior Cansem. Boxmwcr shall ‘nut, cx

wrilten consent, cither partition: subdivide the Pro

(i) the abandonment.or: termination: of the PUD; ex
in the case of \ubs“umual destruction by: fire or-other casualty o

domain;

(i) any amendment to.any. provision.of me;f?Cunstimém Documents
benchit of Lender;.
(i¥; 1o mination of pmfcssmn.ﬂ mamagancm and -assumpiy
Association; ur
(iv) any a.ien which would have the effectof rcndcn
by the Owners Associnion: unacccplnhlc {0: Lcn
F. Remedies. 15 ho:sower does not pay’
Any. amounis.disbursed: by Lerides under this:paragraph F's
Sccurity Instrument: Unless Sommower and:Lender-agree 10 uther ten
from the cdate of. disbursement al. the >lote rate and:shall: t
Borrower requesting payment. L

1

'BY SIGNING BELOW, Borrower accepis i 1irees 10-the Lerms

Q-T B0y o angq‘?‘,aivzjr- :



