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e FRA Case No. ‘ :

Sta ¢ of Thinois MORTG AGE 1316510632 - 731

: \ THIS MORTGAGE ("Secuniny Instrument™) is made on - NOVEMBER 7TH 1991 . The Mongagor is cc
} (Q FARO PAIAZIOIA AND CUNCETTA FALAYZOLA , HIS WIFE ‘ =
' PALAZZOLO PALAZZOLO |

:Q('Barmwc:‘}. This Security Instrument is given 10

DRAPER AND KRAMER , INCORPORATED | AL

T3
- —;: which 15 organized and enisting under the lawsof  TrrINOTIS . and'whose "
7 adresis 33 WEST MONROE STREET 7/

S CHICAGO, ILLINOIS 60603 7 Leader™. Borrower owes Lender the principal sum:of -
L.l SIXTY FOUR THOUSAND AND A0/100 o

e Dotlars (U.S. § )
T This debt is ovidenced by Borrower's ame dated the same date as this Seeunty Instrument ("\!vfpc 4 Qgg}rﬂtgvxde\ for
© momhly payments, with the full debt, if not paid earlier, due and pavable on CEVMAFRR

~ . This Security Instrument secures 1o Lender: (a) the repayment of the debt cvujcnc; Ve Nile, anh mQu%gS . and all renewals.
extersions and modifications: (b} the paymem of all other sumis, with interest, advanced vister paragraph 6-to protect the
secusity of this Security Instrument: and (¢} the performance of Borrower’s covenants and- agreements under this Security -
Instrument ank! the Note. For this purpose, Borrower does hereby ‘morigage, grant and contey ‘o Lender the following
Jexcribed propeny located in COOK County. Rlinois:

« DEPT-G1 RECORUIMG

. T"‘2222 TRQH 252 II/ 19791 142 .)3'03
. Cﬁi}fa xUUNTY RE' QRUT v

SEE LEGAL RIDER ATTACHED - o e
A
7R RN
_ '
which has theaddres of - 1761 W. ALGONQUIN ROAD #23 MODN fStreet, Cityl,
Hiinoi 60056 iZip Code] (Pr%pcmm-%drcg -FROSPECT ,
N FHA Hlinois Mortage - 291
~Q <SRMLY 2o VAP MORTGAGE FORMS - czm;_o.:qwo 105217383
TAX IDENTIFICATION NUMBER~ 08-22-203-069
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2. Successors and Assigns Bound: Joint and Several Llabllm. Co-Signers, The covenants and agreements of lhlSr
Sccum\ Instrument shalt bind and berefit the successors and assigns:of Lender and Borrower. subject to the provisions of«
paragraph 9.b. Borrower's covenants and agreements shall be joint: -and: several. Any Borrower wha co-signs;this Security;
Instrument but does not execute the Note: () is co-siging this Security Instrument only to mortgage, grant and*to
Borrower's interes: in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay lln: sums
sovurad by this Security Instrument: and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make am accomaradations with regand to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
# by fint class muid unless applicable faw requires use of another method. The notice shalf be directed to the Property Address
or amy other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated hervin or any address Lender designates by notice 10 Borrower. Any notice provided for in this Seeurity
Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governingt Law: Severability. This- Security Instrument shall be governed by federal law and the law of the '
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.be
given effect without the contlictiag provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

15. Borrower's Copy. Borrower shall he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncordiionally assigns and transfers 1o Lender ail the rents and revenues of the
. Propenty. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of the
Property 0 pay the rents 1o Lender or Lender's agerts. However, prior to-Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument. 30:rowver shall collect and receive all rents and revenues of the Property
a» trustee for the benefit of Lender and Borrower. This issignment-of rents constitutes an absolute assignment and not an
asstenment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents recerved by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Securitivstrumem: (b) Lender shall be entitled 1o collect and
receive all of the rents of the Propenty: and (¢} each tenamt of the Propercy shail pay all rents due and unpaid to Lender or
Lender™s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and “wiif-not perform any act that would prevent
Lender from exencising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Propeny betore'or after giving notice of breach
10 Borrower. However. Lender or a judicially appointed receiver may do so at any time there 1s 5 Uicach. Any application of
rents shall not cure or waive any default or invalidate any other right-or remiedy of Lender. Thi astisnment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in {ull under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and. costs of title
evidence.

18. Release. Upon puyment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Bormower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homes;q@dj‘cxcmption in the Property.

21508956
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um n.qum:d 10 pay all

8. Fees. Lender may collect fees and charges authorized;by th

9. Grounds for Acceleration:of Debt.

on: thc duc d.uc of thc next mnnlhly puymcm or
(ii) Borrower defaults by failing, for 3 period. of thiny.
Security Instrument. ‘

@iy Thc Pmpcrw irp occupmd by mc purcha
purchaser-orgrantee dues' s accupy: the: Pmpcnv bt |
requirements-of the Secretary: :

() No:Walver. 11 circumstances oceur nat wou
not require such payments. Lender doc, not wu ¢.i

nglm in th Ccase of paymem dcf.mhs 1o: n,qum: mm[
Instrument does not authorize accelerationor forcclo.\ ety

v, ab s option
) ‘ d by this Sccurity
Insxrumuu A written: statement m .my amlmrued dm.n the Sceretars duted subsequent .fo7 60 d; pm the dutc
hereof, declining 10 insure this Security Instrumént and:the: N
such mn.hgnh:hly Notwithstanding the fun.g.mng. ﬂn? Ophon
of insurance is solely dueto Lender's failure:torremit-a mortg ¢

10, Reinstatement.. Borrower has. 3 right 1o be! reins
Bormwcr"s fuilumm puy- ‘anramuunr' duc undi:r. Lh_c‘ N_G ‘

foreclosure costs and rcusomxblc and. cusmm.u)' .momcyﬁ fu e
proceeding. Upon reinstatement by Borrower, this Secufity. Instrupicn anid th
as if Lender hud not required immediate: payment in full, However; 1

has: .ncu.pu.d reinstatement aﬁcr the cummcnccmcm of toreclmurc

3

not operate 1o release the liability of the original Borrower or Borrowerls's ‘_ | o ~,n.qu|rcd to CQ A
commence proceedings against any. suceessor in interest or refuse to:extend time : th mndlh nmmuuonc-q
nl lhc sums \u,urcd by this. Sucumy lnstrumLm hv Feason of any ’d‘

exercise of any Tl;_.hl or rcmmdy

@, 4R w10 L e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this. = 7TH day of
NOVEMBER . 91 . and is incorporated into and shall be deemed 1o amend and supplement
the Mongage, Deed of Trust or Sccurity Deed (**Security Instrument’") of the same date given by the undersigned
" Barrower™") 1o secure Borrower™s Note (" Note™) to-
DRAPER AND KRAMER . INCORPORATED .

the “Lender™ s of the same date and covering the property-described in the Security Instrument and located at:

1762 W. ALGONQUIN ROAD #28 MOUNT PROSPECT , IL 60056

| Brogetty. Address]

THE NOTE CONT2IN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCSNTHLY PAYMENT: THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERE!T RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addrion to :the covenams and agreements made in the Security
histrument. Borrower and Lender further covenant ;adia ~.n.-c as follows:

X INTEREST RATE AND MONTHLY PAYMENT CI J NGES
(A} Change Date
The interest rate oy change on the first day of APRL. . 1993 . and on that day
of cach suceeeding vear. “Change Date™ means each date-on: -which'ti¢ interest rate could chunge.

(B} The Index

Beginning with the first Change Date. the interest r.nc will be based on.updndex. “Index” means the weekly
averape vield on United States Treasury Securities deﬂblcd 1o o constant maturiz-af.one vear, as made available
by the Federal Reserve Boand. "Current Index” means the most recent Index hmm available 30 days before the
Change Date. If the Index tas defined above) is no jonger availuble. Lender will use aswaew Index any index
prescribed by the Secretary tas defined in paragraph 7¢B). Lender will give Borrower natice of the new Index.

i) Calenlation of Interest Rate Changes
Before cach Change Dute, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE/HALF percentage point(s) { 2 .50 %) to the
Current Index and rounding the sum to the ncarest one-eighth of one percentage point (0.125%). Subject to the
jimits stiwad in parzgraph (D) of the Note, this rounded-amount will be the new interest rate until the- next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never inerease or decrease b\ more than one percentage poimt (1.0%) on-any single
Change Date. The interest rate will never be more than five percentage points (3.0%) higher or lower than the
initial intorest mate stated in paragraph 2 of the Note.

. FHA Multistate ARM-Rider: - 2191
@’3591 S0 0 VMP MORTGAGE FORMS - 13131283:8100 - 800/521-7291

91508956
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MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE,

UNOFFICIAL GOPY¥

PARCEL 1l: UNIT 1761-2B, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMON COVE
CONJCMINIUM AS DELINEATED AND DEFINED IN THE RESTATED AND
AMENDFD DECLARATIONS RECORDED AS DOCUMENT NUMBERS 91-424352
AND ©£12Z18454, AND FORMERLY KNOWN AS IVY GREEN CONDOMINIUM AS
DELINIA™D AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMEN"' 'WUMBER 25498291, AND AS AMENDED FROM TIME TO TIME,
IN IOT 1 (EXCEPT THE NORTH 462.80 FEET OF THE SOUTH 736.42

FEET THEREO: ' IN ALGONQUIN-DEMPSTER SUBDIVISION, A
SUBDIVISION (O] PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTICIX 15 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OJ SECTION 22, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT AP URTENANT TO AND FOR THE BENEFIT OF
PARCEL 1; FOR INGRESS 213D EGRESS AS CONTAINED IN
DECLARATION OF EASEMENL'S' (ECORDED AS DOCUMENT NUMBER
25498290 AND AS AMENDED ROM TIME TO TIME.

ITS SUCCESSCRS AND ASSIGNS,

AS i]GHTS AND EASEMENTS APPURTENANT TO THE ABOVE LESCRIBED REAL ESTATg,
‘*IIE RIGHTS AND EASEMENTS FOR TUE BENEFIT OF SAID PROPERTY SET FORTH IN

THE

THIS MORTGAGE IS -SUBJECT TO ALL RIGHTS, EASEMENTS,

AFTOREMUNTIONED DECLARATION OF CONDOMINIUM.
RIS PICTIONS,

CONDITIONS

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATICHN THE SAME AS THOHGﬂ
THE PROVISIONS OF SAID DECLARATION WERE RELITED AND STIPLLATED AT LENGTH

HEREIN.







"~ UNOFFICIAL EOPY: -

FHA CONDOMINIUM ‘RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 7TH DAY OF NOVEMBER, 1991 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT"™) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

1761 W. ALGONQUIN ROAD #2B
MOUNT PROSPECT, IL 60056

THE PROPERZ?Y COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMa'ON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

CINNAMON COVE

IN ADDITION TO Ui COVENANTS AND AGREEMENTS MADE IN TEE SECURITY
INSTRUMENT, BORROWLR AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF 1NSONSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNPTR SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND RFEALUGATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL COVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AUID ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED I CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCOASLCTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS AKE HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BUKROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDEL FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIAWIOM, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 23%/C) OF THE HOUSING ACT AND
RESOLT IN A LIEN MORTGAGE. AS USED 1IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE 1T REFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHaALL oI DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVEXRNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSTJZ BODIES."

IN WITRESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.
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