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This instrument was prepared by:

ssrens] e
Chicago, [ilinocis 60641

MORTGAGE

November

M Na.‘izl‘-= of
AN LR T

.. a corporation organized and

cxisting under the laws of whose address is. .. ... .. .. .. ...,
.4801 Wast. Beimont. Avenue — Chicago, llinois. 60847 { herein “Lender™ ).

WHEREAS datrower s indebted 1o Lender in the principal sum of | TWENTY THOUSAND AND NO/100 - - -
L T TLTL.nm S T T T T T T T T Dollars, which indebtedness is cvidenced by Borrower's
.. January ist, 1992 Aherein UNote™ ), providing for monthly installment o{ pr!g'ggal and
interest. with the ba.ap_e of the indebtedness, if not seoner paid, due and payablc on December 1st,

To SECURE to Lender () the repavinent of the indebtedness cvidenced by the Note. with interest thereon, the
payment of all other sums. wih/interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage. and the performance =7 the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest/thircon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Futurc Advances™ ), Borrower does Jie/chy montgage. grant and convey to Lender the following described property
located in the County of CGOK . State of Illinois:

Lot One (1) in Lehmbeck Sutdivision, Being a Subdivision of Lots Twenty-Two (22)
and Twenty-Three (23) in Block Five-f5) in Oliver Salinger and Company’s Glen Acres,
a Subdivision of the West Half (Wk, nf the Northwest Quarter (NW&%} of Section Thirty-Three
{33), Township Forty-One (41) North, /range Twelve (12), East of the Third
Principal Meridian, in Cook County, Iiliwois.

Permanent Index Number: 09-33-107-051.

160078

Des Plaines

[State and Zip Cods)

ToceTHER with all the improvements now or hereafier erccted on the property, and all easements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water, waler rights, and water stock, and all
fixtures now or hereafter attached to the property, afl of which, including replacements and additions thercto, shall be
deemed to be and remain a pant of the property covered by this Maortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™,

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declaralions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property,
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Lender's whnitten agreemeni or applicable law. Hurrower shall pay the amount of all morgsge insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disburted by lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Morigage [ nless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon natice from | ender 10 Borrower requesting payment thereof. and shalil bear interest from the
date of disbursement at the rate payahle from time 1o tirne on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law. in which event such amounts shall bear interest ar the highest rate
permissible under applicablc law. Nothing contained in this paragraph 7 shall require Lender to incur any expense ar take
any action hereunder.

8. Inspection. londer may make or cause to be made reasonahle entrirs upon and inspections of the Property. provided
that 1ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refaled to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other 1aking of the Property. or part thereof. ar for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to I.ender.

In the cvent of a 1ntal taking of the Property. the proceeds shal! be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower In the event of a parfial taking of the Property. unless Borrower and lender
otherwise agree in wriling. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as i equal to that propoertion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Praperty immediately prior to the date of 1aking. with the bhalance of the proceeds
paid 10 Borrower.

If the Propen s abandoned by Borrower or if. afier noiice by T ender to Borrower that the condemnor offers to make
an award or settle 2 ciaim for damages Borrower fails 10 respond to 1ender within 30 davs after the date such notice is
mailed. Lender iv autaniized to collect and apply the procecds. at Tender's option. cither to restoration or repair of the
Property or to the surad vioured by thic Maortgage

Unless | ender ane 8o/ rower otherwise agree it writing any such application of proceeds to principal sha!l not extend
or postpone the due date o tEe monthiv installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments

10. Borrower Not Release”Z. Fxtension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by I endaro anv successor in interest of Borrower shail not operate to release. in any manner.
the liabidity of the original Borrower and Borrower's successors in interest Tender shall not be required 10 commence
proceedings against such successor or re/uss 1o extend time for payment or otherwise modify amnrtization of the sums
secured by this Mortgage by reason ot“aps demand made by the original Borrower and Borrawer’s successors in interest

11. Forbearsnce by Lender Not 3 Waivro Anyv Tarhearance by [ ender in exercising any right or remedy hereunder, or
otherwise afforded by apphcable Taw. <hall net (be o waiver of or preciude the exercise of any such right or remedy
The procurcment of insurance or the paymeniof ‘oxes or other liens or charges by T.ender shall not be a waiver of Lender’s
right 10 accelerale the maturity of the indebtedniss Lecured by this Mortgage.

12. Remedies Cumulative, All remedies prosideid 1n this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or affarded by taw or cgart . and mayv he exercised concurrently. independently or successively

13. Sweccewsors and Assigns Bonnd: Joint and ‘S veral Tiahility: Captions. The covenants and asgreements herein
contained shall hind and the nphis hereunder shall innre 10710 respective sticcessors and ssigns of Lender and Borrower
subject to the provivons of patagraph 17 hereof Al Covenanis and agreements of Borrower thall be jount and several
The captions and headings of the paragraphs of this Maorgige are for convemence only and are not to be ed to
mterpret of define the provisions herenf

14. Notice. Fxoept for any notice reguired under applicat’ie Yaw 10 be given in anather manner. fay any notice to
Borrower provided tor i this Moripage shall be given by mailing'victh notice by certified mai! addressed (o Borrower at
the Property Addre or at such other addrecs as Borrower may devgn’ite by notice 10 Tender as provided hercin. and
) wmy notice 160 §endet <hall be poven by certificd mad. retorn tecerpt requested  to 1 ender’s address stated herein or to
stich other address av 1 ender may desivnate by notre to Borrower as _rrovided herein Any notice provided for in this
Mortgage shall he deemed 1o huane bee viven ta Borrower or | ender when grenin the manner designated herein.

1S5, Uwiformn Mortgage: Gaverning [ aw: Servershitty. Thos foum of morzage crmbines umiform covenants for national
e and non-uniform covenanty with il vanabions by jurisdiction to constial = umform security instrument covering
real property This Mortgage shall be governed by the law of the jurisdiction 1) which the Property s fovated  In the
event that anyv provision or clause oof this Monpage or the Note conflicts with apphca’iie Taw. such conflict shall not affect
other provisioms of this Morgage or the Note which can be given effect without the’ copflicting provision. and to this
end the provisions of the Moartgage and the Note are Jdeclared to be «everahle

16. Borrewer's {Capy. Borrowcr shult be fornshed o conformed copy of the Note apo, of this Mortgage at the time
of executiom or after recordation hereof

17. Tramsfer of the Property: Awumption. 1f all or any part of the Property or an interest (aere(n is sold or transferred
by Borrower without Tender's prior writien consent excluding 41 the creation of o lien of encwrabiunce subordinate to
this Mortgage. thi the creation of a purchase money security nterest for household appliances. (i 7 transfer by devise.
descent or by operation of law upon the death of a wunt tenant or {dy the grant of any ieaschold intered( o three years or less
N containing an oprion 10 purchase. 1 ender may. at [ ender’s optinn. declare all the sums secured by tas Mortgage to be
mmediately due and pavable 1 ender shall have wansed sich option ta accelerate if. prior to the <ale o Jcanhsfer. 1.ender
and the person 10 whom the Property i to be soll or transferred reach agreement in aniing that the credii.os <«uch person
s satinfacton to [ ender and that the interest pasahle ore the sims secured by this Mortgage shall be at such rate as Lender
shall request  If Tender hay warved the option 1o sccelerate provided n this paragraph 17 and if Borrower's successor in
mterest has executed a written assumption agreement accepted in writing by Lender. 1.ender shall release Borrower from all
obligations under this Morgage and the Note

If 1 ender exercises sich option 1o accelerate. 1 ender <hall mail Borrower notice of acceleration in accordance with
paragraph 4 hereof  Such notice shall pravide a period of aot less than ) days from the daie the notice is mailed within
which Borrower may pas the sums declated dire 1 Borrower fails to pay such sams prior to the expiration of such period.
Lender may. without furthet notie or demand on Borrower, invohe any remedics permitted by paragraph 18 hereof.

R T
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NoN-UsiForm CoviEnanTs  Borrower and [ ender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrowers breach of any covenant or
agreement of Borrower in this Mortgage. including the covenanis to pay when due any sums secured by this Mortgage, Lender
prior to accelerntion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) & date, not bess than 30 days from the date the notice is mailed to Borrower. by which such
breach mwst be cured: and (4) that Failure to cure such breach on or before the date specificd in the notice may resalt in
acceleration of the sums secured by this Mortgage. Foreclosure by judicial proceeding and saje of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the sos-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the breach is not cured on
or before the date specified in the notice. Lender at Lender's option may declare all of the sums secured by this Mortgage to be
imenediately duc sad paysble without further demand and may foreckse this Mortgage by judicial proceeding. Lender shall
e emtitied to collect in such proceeding all expenses of foreclosare. ircluding, but not limited to, ressonable sitormey’s fees,
and casts of decumentary evidence, abstracts and title reports.

19. Borsower's Right to Reimstate. Notwithsianding [ender’s acceleration of the sums secured by this Mortgage.
Botrowet shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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