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FIRST ILLINOIS MORTGAGE CORPORATION : K1
1440 RENAISSANCE DRIVE
PARK RIDGE 1LLINOIS 60068

91608267

91608263

e — [Space Above Thin Line For Recording Data) -

MORTGAGE

THIS MORTGAGE. ("Securay Instrument”) is given on NOVEMBER 14. 1991 . The mortgagor is

JEN K. LIPPN . A SINGLE FERSIN NAP: VRIBD .

. DEPT-01 RECORGING 5100
("Borrower®). This Secunity Instrument 1s given 1)

. T$2222 TRAN 27%1 11/19/91 ff4i)
FIRST ILLINGIS BANK OF EVANSTUN. N A. FIB7TIR %-P21-608243

. (DOK COUNTY KECORDER

which 1s orgamzed and custing under the laws of  THE tNI1T72 STATES . and whose
address v 800 LAVIS STREET EVANSTON ILLINQIS 60204

{”1.onder”). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND AND 00 101

Lollan (tUS $§ 96 000 (W) }.
This debt is cvidenced by Borrower's note dated the <ame date as this St Instrument ¢"Newte™), which provides for
monthly payments. with the full debt. 1f not paid earlier, due and paysble on LECEASER 0. 1998
Thes Secunty Instrument secures to Lender (ar the Tepayment of the debt evidenced by thoNete, with interest. and all rencuals
extenaons and modifications of the Nite: (b the payment of all other sums. with interes(. advanced under paragraph 7 to
provect the security of this Sevunty Instrument: and (c) the performance of Borrower's covenaris-and agreements under this
Secunmy Instrument and the Note  For this purpose. Borrower does hereby mortgage. grant and convay-to Lender the followi ing
described property located in CNOK

UNIT NG 3Z-4 IN STENINGTON CONDOMINTIM AS DELINEATED ON A SIRVEY OF THE FOLLOWI d:

County. Ithnois:

DESCRIBED REAL ®BSTATE:  THAT PART GF LUT ONE IN BAYBROOK PARK PLBLIC UTIHLITIES ',:-

CONDOMINIL™ DFVELOPMENT OF PART OF THE NORTHEAST 14 NORTHWEST 1 4 OF SECTION 24. ",’é

TOWNSHIP 42 NORTE  RANGE !0 EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS 't

ATTACHED AS EXHIBIT ( T THF DECLARATION OF CONDOMINIUM RECORDED AS DOC. XO. 27 284 f‘z
" 308 TOGETHER WITH ITS UNDIVIDED PFRCENTALE INTEREST IN THE COMMON ELFMENTS [N COOK ""3
: COUNTY TLLINGIS.  PAWEL 2:FASEMENT FOR INGRESS AND EGHESS AS (KEATED RY BECLARATION

OF EASFMENTS. COVENANTS ANT) HESTRICTIONS RECURDED NOVEMBER 9. 1972 AS DX, 22 115 ek
AS AMFENDED BY [KK. 27 G58 784 KECURDED APRIL 25. 1984 AND AS CREATED BY NEFL FROM

LASALLE NATIONAL HANK. A NATIONAL HANKING ASSOC.. AS TRUSTEE UNDER TRUST AGREEMENT
Pls 02-24-104-059- 1148

which has the address of 125 STONINGTON IRIVE PALATINE [Strect. Cuy).
‘ 7 ("Praperty Address™y;
Ilanows 60067 V2p Code] pery }
Form 3014 9/90
WLINOIS-Single Family Farwvia Mae/Freddis Mac UNIFORM INSTRUMENT Poge 1 0t

Amended 5/91
Q-mm 19108 VMP MORTGAGE FORMS (3131203 8100 (B00/521 7291

Vd”4
MORT LOAN NUMBFK: {.PPMAN J / &z
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TOGETHER WITH all the improvenierits now or herealier ereefpd ul Ihl.;é)rnpa'ty.-lnd ajl e mc&s. appurienances, and
fixtures now or hereafter a pant of the property . All replacements and itiofd shA ;ﬂ!nhtg co¥ered hy this Security
Instrument. AH of the Tarepoing is referred o this Secunity Instrument as the "Property ™

BORROWER COVENANTS that Borrower is fawiubly seised of e esate hereby conveyed and has the nght fo morgage,
grant and convey the Property and that the Propenty is unencumbered. except far encumbrances of record. Borrower wirrrants
and will defend gencrally the titke to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covengnts for nationad use and non-uniformy covenants with limited
variations by jurisdiction to constitute a unifosm security instrument coveriig real property.

UNIFORM COVENANTS. Borrower and Fender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due (he
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insarance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender an the duy monhly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) for: () yearly taxes
and assessments which may stiain priority over this Seearity Instrument as a lien on the Propenty: () yearly feaschold payments
or ground rents on the Propenty. if any: (c1 yearly hazard or propenty insurance premiums. {d) yearly flood insurance premiums,
if any: () yearly edrtpage isurance premiums, i any: and () any sums paysble by Borrower o Lender, in accordance with
the provisions of paragzaph K. in licu of the payment of mongage insurance premiums. These items are called "Escrow fterms.”
Lender mav. at any tine, 2ollect and hofd Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage foan masrequire for Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from Ume e, 12 1050, Section 2601 ¢t seqg. ("RESPA”), unless anather faw that applies to the Fugds
sets a fesser amount. 11 sa, Lender auy, at any time, coftect and hold Funds in an amount not to exceed the lesser umuu&
Lender may estimate the amount of “uads due on the basis of current data and reasanable estimates of expenditures of futg
Escrow ltems or atherwise in accordance with apphicable law. ;:2

The Funds shall be heid in an msatieon whose deposits are insured by a federal agency. instrumentality, or cm'Vf:‘
tincluding Leader. it Lender is such an institation) or ia any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay ]
Escrow Biems. Lender may aot charge Borrower Soriolding and applying the Funds, annually analyzing the escrow aecount, L+
verifying the Escrow Bienms, unless Lender pays Boreasses interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pavione-time charge for an independent real estate tax reporting service
used by Lender n comnection with this toan. unless applicaile Taw provides otherwise. Unless an agreement v made or
applicable faw requires interest 10 he paid, Lender sball not B required to pay Borrower any inlerest of carnings ot the Funds.
Borrower and Lender may agree in writing, however, that inter(st 2hall be puid on the Funds. Lender shall give to Borrower,
without charge. an annua) accounting of the Funds, showing credi's zinl debits 10 the Funds and the purpose for which cach
debit 10 the Funds was made. The Fumds are pledged as additional secudity fer all sums secured by this Security instrunient.

It the Funds held by Lender exceed the amourits permitted to be held by applicabie faw, Lender shal) account to Borrower
for the excess Furkds in accordance with the requirements of applicable law. If the-amount of the Funds held by Lender ai any
time is not sufficiem 1o pay the Escrow lterms when due. Lender may so notify Eorrower in writing. and. in such case Borrower
shatl pay to Lender the amount necessiry to make up the deficiency. Borrower skallimake up the deficiency i no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall piompily retund to Borrower any
Funds heid by Lender {f, under paragraph 21, Lender shall acquire or sefl the Prapenty. Lender. prior to the acguisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as 1 credi®against the soms secured by
this Security Instrument.

3. Application of Pavments, Uniess applicable law provides otherwise, all payments received by Lepder umder puragraphs
1 and 2 shall be applied: fiest, to any prepayment charges due under the Note: second. to amounts payan’e under paragraph 2:
third. w0 mterest due: founth. to principal due: and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmems. charges, fines and impositions attributable ter the Propeny
which may altan prionty over this Securtty Jostsument, and leasehold payments or gronnd rents, 11 amy Borrower shiall pay
these obligations i the punnet provided i paragraph 2. or if not pasd in that manner. Borrower stiafl pay ther on 1nne directly
10 the person owed pivinent Borrower shall prompily furnish to Lender st novees of amounts (o be pind under sus paragraph
1 Borrower muhes these pay ments diectly. Botrawer shall promptly furmsh to Lender recepts evidenog the pay mets.

Borrower shall prompily descharge any lien which has priority over this Secunity Tnstrument unless Bortower: fapagrees
writing 1o the pay ment of the ubligation secured by the Jien in @ manner acceptable ta Lender: (thy contests n good faith the hen
by, or defends aganst entorcement of the Tien in, legil proceedings which 1a the Lender’s opiion operite 1o prevemt the
crtorcement of the Tien: ur () secutes fromm e hobder of the lien an agreement satrsfactony to Lender subordinating the lien 1o
this Securits Insteamen 15 T ender determnes that any part of the Property s subjeet 10 Jien which ey aikam priority over
this Security Instrument, fender aney grve Borrower a nohice ideanifying the ten. Borrower shidl satisly the Bien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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7. Hazard or Properts Insurance. Bopower sl deep lh?|manwnmean cu‘mg I I;('.'tllcr erected on the
Praperty smsured agaimst loss by Bite. hazards inchuded withap the term “extended coverage™ and any other Bazsads, mchading
flowsds or flowsding. oz whech Lender reguares isurance This imsarince shall be maintained in e amounts and tor the persods
thit Tender reytires The wmsurinee viertier prenceling the snsarance shall be chosen by Burrower subject 1o Lender's approval
whach shall ot be untcasonably withbield TH Birrower figds ta maintain coverage deseribed above, Tender oy, st Lender's
option, vhtass coverage to protect Lender s rghts i the Property i accordinwe with paragraph 7.

A insurance policies and renewads shalt be aceeptable 1o Lender and shadl melude o standird morrgage canse. Lender
shatt have the right to hold the pobicies and renewals. 1t Lender requires. Borrower shall promptly give 1o Lemder all receipts of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of losw if not made promptly by Borrower.

Unidess Lender amd Borrower otherwise agree in writing. msurance proceeds shalt be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s security i not lessened. 18 the restoration or
repatr 18 pot economically fegsible or Lender's security would be Jessened, the insarance proceeds shall be applied 1o the sums
seeured by this Secarity Instrument, whethier or not then due, with any excess pand to Borrower, Il Borrower abandans the
Property, of does pat answer within 30 davs @ notice from Lender that the insurance carrier has offered 1o setile a claim. then
Lender may collect the“insurance proceeds. Tender may use the proveeds to repiur or restore the Property or to pay sums
seeured by this Secursts ansfriment, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Taender and Borvswer ofhersise agree moweiting, any application of proceeds (o principal shall non extend or
postpone the due dite of the eathly paymicuts reterred oo paragraphs 1and 2 o change the amomt of the: paymeats 1t
under paragraph 21 the Property o scaured by Lender. Borrawer's right o any insarance pohicies il proweeds resulling Tram
damage to te Propenty prior to theaw/saisition shadl pass to Leader 1o the extent of the suns secured by s Secarity astrumen
immedaately prior to the acquesition.

6. Occupancy, Preservation, Maintenzace and Protection of the Properts: Borrower's Loun Application; 1eascholds,
Borrower shalt oveupy . establish, wnd wse the Property as Borrower's principal residence within sty days after the execution of
this Security Tnstrumient wed shall contmue 1o occagy the Property as Borrawer's prinaipa) residence tor st least one year after
the dine of occupies . unfess Lender otherwise wgreeyan \w'mg. which consent shall ot be unreasomably withheld, or unjess
extenuating circumstanees exist which are beyond Borpdswves's control. Borrower shall not destroy, damage or topaur Ure
Property . allow the Property to deteriorate. or commit waste cnnthe Property. Borreswer shal) he in delaudt if any lorfeiture
action or provecding, whether civil or criminad. s begun that ta_ Lender'™s pood Gioth judgment could result in forfenure of the
Property or otherwise mitersally impair the hen created by this Secumay Instrument or Lender’s security imterest. Borrower may
cure such i default and semstate. as provided i paragraph 18, by causizigshe action or procecding to be dismissed with a ruling
that, in Lender's good fuith deternanation. precludes forfeture of the Porihwer's mterest in the Propesty or ather material
impairtnent of the ien created by this Security Instrument or Lender's seevrity interest. Borrower shall also be in defaudt if
Borrnwer. during the loan apphaation process, gave materially kalse or inacourate satormation o stidemens 10 Lender (or failed
to provide Lender with any matenal wlormation) in connectiens with the loan evicenced by the Note, including, but net limited
to. representations concerning Borrower's vecupancey of the Property s o principal resideice. 16 this Security lnstrument is on a
leaschold. Borrower shall comply with alt the provisions of the lease. I Borrower wigrires fee title to the Propenty, the
Teaschold and the Jee e shall not merpe unless Lender agrees to the merger in whbing.

7. Protection of Lender’s Rights in the Property. 10 Borrower Gails (o perform the covemaels and agreements contained in
this Security Instrument. or there s a Tegal proveedimg that may signiticantly albect Lender’s right| i the Property tsueh ay o
proceeding in hankruptey . probate, for condemnation or forfedure or o enforce laws or regulattons ), théndender may do and
pay for whatever is necessany to prodect the vadue of the Property and Lender’s rights in the Property “Lépder’s actions may
include paving amy sums seeured by g fien which bas priorsty over this Security Instrument, appearing. i=-court, paying
reasonghile attorness<” fees and entering on the Property o make repairs. Althouph Lender muy take action undes this paragraph
7. Lender does not as e 1o do so.

Any amounts dishursed by Lender umder this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument  Unless Borrower wkd Lender agree 1o other werms of payment, these amounts shall bear interest trom the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

B. Mortgage Insurance, If Lender required mortgage insurance as o condition of miaking the Joan secured by this Security
Instrumens, Borrower shall pay the premiune required o maintain the morgage msurance in elfect. . for any rewon, the
mongage insurance voverage regquired by Lender Lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivadent 1o the mongage insurance previously in effect, at g cost suhsiantially equivatent to the
cost 1o Borrower of the mungage insurance previously in effect, from an alternate mortgage insarer approved by Lender, If
substantially equivalent montgage insurance coverage is not available. Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage Japsed or ceased to
be in effect. Lender will accept. use and retain these payments «s @ loss reserve in liew of mongage insurance. Loss reserve

Form 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDVER v made this - 14TH day of  NOVEMBER . 1991
and is incomorated mio and shali be deemed o amend and supplement the Mortgage, Deed of Trust or Sc.tunl\
Deed ahe “Sceurits Tostrument™s of the same date gisen by the undersigned dhe "Borrower™) 1o secure
Borrover™s N to

FIRST ILLINGIS HANK OF EVANSTON. N.A.
tthe "1 ender™)
of the same date and covering the Property described in the Sceurity Instrument and located at.

125 STONINGION DRIVE PALATINE 1LLINOIS 60067
[Prope s Adidres |

The Propenty micluae a unit . fogethier with an undivaded anterest an the common clements of g condominium
project known as:
STONINGTON COXDOMINEIMS
[Nanie ot Capdosimyn: Proect
the “Condominium Propect ™. "WAES owners associabion of other entity which acts for the Condomuinun Project
ihe “Owners Assacition™) holds e property for the benefit or use of 1y members o1 sharchobders, the
Propetty abso includes Borrower™s terest e the Owners Association and the uses. proceeds and beachts )
Borrower's interest
CONDOMINIUAL COVENANTS (o wdGiion 1o the covenants and agreements made 1 the Seaunty
Instrument. Borrower and bender funther covenan and agree as follows

A. Condominium  Obligations.  Borrower! shalf perform all ol Berrower™s ohhgations under the
Condominmuen Progect’s Comttuent Docoments. The ZConstiwent. Docunents™ are the, on Declaratum or any
other docament which creates the Condominmum Project: /e by -baswss (i code of repulations, and 0wy other
cgues atent documents Borrower shall promptly pay, when aec, afl dues wnd assessients pmpesed prirsaant 1o the
Constituent Docagnents

B. Hazard Insorance So long as the Owners Associatiog mintans, with a generadly accepted tpsuranee
CafTier, o Crster” or hliambhet” polics onthe Condomintun Project shichoas satistactory 1o Lender and which
provades istrance coverage i the amounts, for the perods. sid apanstabe bazards Eender requires, includimg
v and Birzards inicuded wathnn the iwerm “extended conerage,” then

() Lender winves the provision i Unifarn, Covenant 2t the” ramabiy payment o Lesder of
ane-twelith of the vearly premsum mstalfments for lazard imsstance on the Property; and

i Borrower's oblipation uidder Unirborm Covenant S 1o mamtam hasard spananee coverage on the
Property s deenied satstied 1o the extent that the requited coverage s provaded by ehe/Caners Mssociabion
Jobicy

Botrawer stabl gnve Fender prompt nobiee ol any Tapse in required hazand insurance coverage.

b the event of - dastnbution aof fazird insarance proceeds in liea of sestoranon or repar folldwaig o loss to
the Propers . whether 1o the umt o (o conumon clements, any proceeds pavable to Borrower are hereby assigined
and shali be pand o Lender tor application 1o the sums secured by the Securty Instrament, with any excess paid to
Borrower

. Public Liahilits Insurance. Borrower shall tuke such actions as may be reasonable te insure that the
Owners Assocration matntains o public Lability insurance policy acceptable in form. amount. and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Farnidly Fannie Mae/Fraddia Mac UNIFORM INSTAUMENT Form 3140 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 14TH dav of NOVEMBER .19 91
and is incorporated into and shall be deemed to amend and supplement the Mongage, [Deed of Trust or Deed ta Secure Debt (the **Security
Instrument™’) of the same date given hy the undersigned {(the ' Borrower'') to secure the Borrower's Note 1o

FIRST ILLING!S HANK OF EVANSTON. X.A. {the “"lender'’)
of the same dare and covering the property described in the Sccurity Instrument and located art:

125 STONINGTON DRIVE PALATINE ILLINDIS 60067

[Property Address)
The imtered r=te stated an the Note o called the 'Note Rare.”” The date of the Note s called the "Note Dage. " 1 understand
the Fender may tins/en the Nose, Secusity Instrument and this Rider. The [ ender or anvane wha takes the Note, the Security instrument
and this Rider by tozimskor and who s ennitfed 10 1eceive payments under the Note v called the *“Note Holder.™

ADITIONAL COYVESANTS. In addition to the covenants and agreements in the Securty Instrumen?, Borrower and lLender
further covenant and agree as fodows (despite anything to the contrary contained in the Security instrument or the Notey:

1. CONDITIONAL RIGHT 10 REOGNANCE

At the maturity date of the Naiedpa Securty Instrument (the “*Note Maturnity Date’), 1 will be able to obtan a new loan ¢ New
Ioan™) with a new Maturiey Date of DECTMBER O1 . 2121 . (the *'*New Matunty Date’”) and with
an interest rate equal to the **New [oan Ra e ditermined in accordance with Section 3 below 1f all the conditions provided in Sections
2 and S below are met (the “Conditional Refnziee Option™ ). [t thoswe conditions are not met. | understand that the Note Holder is
under no obligation to refinance the Nole or t¢ mixdify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have 10 repay the Note from mry own resourdes or find a lender willing 0 lend me the money 1o repay the Note
. CONIMTIONS 10 OPTION

I 1 want to exerase the Condinonal Refinance Option, oeminin conditions must be met as of the Note Matunny Date. These conditions
are: () 1 mua sull be the owner and occupam of thel property subject 10 the Security  Instrument {the *'Property'):
€2) ] must be currend in my monthly pavments and cannoyv-bave been more than 30 days late on any of the 12 scheduled monthly
pavmentsy immediately preceding the Note Maturity Date; i3} thore sz no liens, defects, or encumbrances against the Property, or other
adverse matiers atfecting title to the Property (except for taxes and (pecial assessments not vet due and pavabie) arising after the Security
Instrument was recorded; (4) the New oan Rate cannor be more (Rap/s percentage points above the Note Rate: and (5) | must make
a written request 10 the Naote Holder as provided in Section § below.,
3 CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest cqual to the ederal. tiome l.oan Mortgage Corporation’s required net
yield for ¥-vear fixed rate mortgages subject 1o a 6-day mandatory deliver! con.mitment, plus one-half of one percent (0.5%s}.
rounded 10 the nearest one-cighth of one percent (0.125%) (the **New Loan Rate'"0 The required net yield shall be the applicable
net vield in effect on the date and ume of day that the Note Holder receives nosice of my election to exercise the Conditional
Refinance Option. If this requized net yield is not available, the Nore Holder will determizic the New Loan Rate by using comparable
information.

4. CAILAUTATING THE NEW PAYMENT AMOUNY

Provided the New [oan Rate as calculated in Seciion 3 above 1 not greatet than § pefoentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the’amount of the monthly payment
that will be sufficient to repay in full (4) the unpaid principal. plus (b} accrued but unpaid interost, oo (o) all other sums [ will
owe under the Note and Sccurity Instrument on the Note Maturity Daie {assuming my monthly pavment thq are current, as required
undet Section 2 above), over the term of the New [oan at the New [ .oaa Rate in equal monthly payments. ‘(b2 result of this cakulation
will be the new amount of my principal and interest payvment every month until the New Loan m fully paii.

S, EXERCINING THE CONIMTIONAL REFINANCE OPTION

The Note Holder will notifs me at feas &0 calendar days in advance of the Note Maturity Date and advise ine of the principal,
accrued but unpasd interest, and all other sums | am expecied 10 owe on 1the Now Maturity Date. The Note Holder also will advise me
that | may exerase the Conditional Refinance Option if the conditions in Section 2 above are met. The Note Holder will provide
my paymem record information, together with the name, title and address of the person represeniing the Note Holder that | must
notify m arder to exercise the Conditional Refinance Option. 11 1 meet the conditions of Section 2 above, | may exetrvise the Condiional
Refinana: Option by notifving the Note Holder no earlier than &) calendar days and no later than 45 calendar days prior to the Note Maturity

MUATISTATE SALLOON MOER REFWMLANCE!-Segie Famidy - Fraddia Wiac UNIFORM ISTRUMENT Form 3181 {1090}
...810 o WP IAORTGAGE TOMIAG = IVDZUB D100 » (BOCKSZ Y 7291 tpage ! of 2 pages)
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