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AFTER RECORDING MAIL TO:
MIOMEST FUNDING CORPORATION

1020 31$Y STREET, SUITE 401 91601:}:581

POUVNERS GROVE, I1LLINOIS 60315

LOANNO. 7416172

Space Above This Line For Recording Data]

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6534132 703

This Mortgage ("Security Instrument”) is glven on Movember 15, 19%¢% . The Mongagoris
EVONNE H. sM1TH, A SPINSTER and SANDRA J. SMITH, A SPLILRSTER

whose addressis 12605 SOUTH KING DRIVE,CHICAGO, L 60628

("Borrower”). This Securiy lnstrument Is given to

MIDWEST FURDINUL CORPORATION

which Is organized and ex st under thelawsof 1Li1801S . and whose address is
1020 31st Street, su te 40Dt', Downers Graove, 1L 60515

{"Lender”). Borrower owes LenJe the princlpal sumof Ninety Five Thousand Three Hundred

fFifty and no/100

Dollars (U.S. $ 95,350.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which proviies for monthly payments, with the full debt, # not paid eariier, due and
payableon ©oecember 1, 2027. ThisSecurity Instrument secures tc Lender: (a) the repaymant of the debt
evidenced by the Note, with interest, and a'( rer ewals, extensions and modifications; (b} the payment of all other sums. » a
with interest, advanced under Paragraph 6 ‘o proect the security of this Security Instrument; and (c) the performance cic
Borrower's covenants and agreements under .his Security Instcument and the Note. For this purpose, Borrower does '«
hereby morigage, grant and convey to Lender in tullowing described property located in .-
cook County, lllinois:

LOT 2166 FREDERICK H, BARTLET +S AREATER CHICAGO SUBDIVISION NO.
BEING A SUBDIVISION OF THAT PART LYIN( WEST OF THE RIGHT OF WAY OF THE
ILLINGIS CENTRAL RAILROAD COM ¢31_g;.:"q ZAST 3/6 OF THE SOUTH 172 OF

THE NORTH 1/2 AND THE NORTWW t/6 OF THE SOUTHEAST 1/4 OF SECTIOWN 15,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPRL MERID!AN,
IN COOK COUNTY, ILLINOIS.

YTax 1.D. #:25-15-223-002-0000
which has the address of 10605 SOUTH KING DRIVE
[Swwer)
Sinois 60628 (Property Address™).
[Zp Code)

TOGETHER WITH all the improvements now or hereafier erecied on the property. and al assements. rights.
appuneTances rerts, royvaities. mineral. off and gas rights and profits. water ngits and stock and all fetures now or
hevasfer 8 part of the property All replacements and additions shall aiso be covered by this SeCur®ty Instrument. Al of
the foregoing is referred 10 In this Securlty Instrument as the “Property *

BORROWER COVENANTS thet Borrower is lawiully se@ed of the estate havelyy COMAFySS and has tThe right 1o
mongage grart and comwey the Property and that the Property is unencumbered except for encumbrances of record.
Borvouns smrrares ard will defend genesally the fille 10 the Property against all cleims and desmands, subject to any
encasniances of record
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date of the monthly payments, which are referred to in Paragraptr 2, or'change the dfhoulit uch payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collert fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payrnent in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by faitling to pay in fuli any monthly payment required by this Security Instrument prior
to or on the due date of the next monthiy payment, or

{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrument.

(b) Sale Without Credi Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficlal interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulat’sn of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument dor's pat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage NOt Janured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insursinc 2 under the National Housing Act within 60 DATS from the date hereof,

Lender may, at its'oplirand notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Jecurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DALS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall b: deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercises Gy Lender when the unavailability of insurance is solety due to Lender's failure to remnit

a morigage insurance premium '3 the Secretary.

10. Reinstatement. Borrower haza.wJht to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount Jue »:der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To eins!ate the Security Instrument, Borrower shall tender in a tlump sum all
amounts required to bring Borrower’'s account ~urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and: reasonable and customary attorneys' fees and expenses properly
assaciated with the foreclosure proceeding. Upor: reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as i l.ander had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Li:nder has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately prisceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on ditierent grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Securi'y Iastrument

11. Borrower Not Released; Forbearance by Lender Nut. 4 Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Securntirztrument granted by Lender to any successor in
interest of Borrower shatl not operate to release the Hability of the‘orijinal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any Lur.cessor in interest or refuse to extend time for
paymemnt or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any foriearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-SiZpars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lond2r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’'s covenants and agreements shall be joiri 7. several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this-Cecurity Instrument only to
mortgage, grant and convey that Bofrower's interest in the Property under the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) aqiees that Lender and any other
Borrower may agree to extend, madity, forbear or make any accommodations with regard to a2 terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be giveirv o, dollvering it or by
maiing it by first class mail unless applicable law requires use of another method. The notice sha') bo directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leiwler shall be given by
first ciass mail 1o Lender’s address stated herein or any address Lender designates by notice 10 Borravier. Any notice
provided for in this Security instrument shall be deemed to have been glven to Borrower or Lender whan given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenam of the Property to pay the rerts to Lender or Lender’'s agents. However, prior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant Or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefi of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive afl of the rents of the Property, and (c) each tenant of the Praperty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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