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RECORD AND RETURN TO:
1 R () T
CENTURION FINANCIAL GROUP, INC. '
104 WILMOT - SUITE 200
DEERFIELD, ILLINOIS 60015

{Spuce Above This Line For Reconding Data}) — - -

MORTGAGE

484812

THIS MORTGAGE ("Sevarity Instrument”) is givenon  NOVEMBER 14, 1991 . The morlgagor is

MICHAEL J. KRALOVEC
AND BEVERLY B. KRALCVEC, HUSBAND AND WIFE

("Borrower™). This Sceurity Instrument is givearls

CENTURION FINANCIAL GROUP INC.

which is organized and existing under the laws of  THE STZTE OF ILLINOILS , and whose
address i« 104 WILMOT - SUITE 200

DEERFIELD, ILLINOIS 60015 (ender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THREE THOUSAND SIX HUNDKED

AND 00/100 Qollars (LS. $ 183,600.00 .
This debt s evidenced by Borrower's note dated the same date us thes Sewvzaty Instrupent ("Note®), which provides for
monthly pavments, with the tull debt, it not paid caclier, duc and payable on DZCEMBER 1, 2021

This Secunty Instrument secures 1o Leader: () the repryment of the debt evidenced by the Note, with interest, and all renewals,o ~
extenstons and modifications of the Notey (h) the payment of all other swms, with intereste advaneed under passgriph 7 o
protect the security of this Security Instrument; and (0} the performance of Borrower's covinants and agreements under this¢fy
Securtty Instrument and the Note. For this purpose, Burrower does hereby mortgige, peant and Convey to Lender the following O
deseribed property located in COOK County, lHinois: (&
PARCEL I: LOT 12, EXCEPT THE EAST 124.46 FEET IN GARIBALDL SQUARE oy
SUBDIVISION, BEING A SUBDIVISION QF PARTS OF BLOCKS 40 AND 41 _OF «
CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE N
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST

QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL II: EASEMENT FOR INGRESS AND EGRESS FOR BENEFIT OF PARCEL I

AS SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS

AND EASFMENTS RECORDED FEBRUARY 1&, 1988 AS DOCUMENT 88-065,290.$18 00

17-17-300-085
VOLUME 592

which has the address of 614G SOUTH LAFLIN, CHICAGO Stmet, Clty
Minots 60607 ("Property Address");
2ip Code /
DPS 1089
ILLINOIS -Singin Fatnsdy-Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3014 9% '
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payments may no longer be Qg oplenfol Lendep § e 1NN I?gc¥!he amount and for tie period

that Lender requires) provided by an wnsurer approved by Lender agmn becomes avaitable and 15 obtained. Borrower shall pay
the premiums requirsd o mamtan morgage wovrance 0 sffect, or © provide a loss reserve, untl the requirzment for mortgage
insurance ends in accordance with any written agreement betacen Borrower and Leader or applcable law,

9. Inspection. Lender or iis ayent may make reasonable entrics upon and mspeciions of the Propenty. Lender shail give
Borrower aotice at the ime of or prior W an inspection specitying feasonahle cause tor the wspection.

10. Condemnation. The proveeds of any award or chum fur damages, dirext of consequential, s connection with any
condemnation or other taking of any part of the Property. of for cotiverance i1 liew of condemnation, are hereby assigned amd
shall be paid to Lender,

In the event of a total taking of the Property, the proveeds shall de apphed 10 the sums secured by this Security Instrument,
whether or not then duz, with any etcess pad 0 Borrower. In the event of 4 partial takimy of the Property in which the faur
market value of the Property immediately before the wking 15 egiai o of greater than the amount of the sums c=cured by this
Security Instrument immedrately before the taking, unless Borrower and Lender otherwise agres in wrting, the sums secured by
this Secunty Instrument shall be raduved by the amount of the proveeds mulipliad by the following fractton: (a) the total
amount of the sums secured immediately before the tking. divided by (b the fair market value of the Property imimediately
hefore the taking. Any balance shall be pad to Borrower. In the event of a partial taking of the Property in which the fair
market value of e Property immediately before the taking 1s less than the amount of the sums sevured immediatzly before the
taking, unless Borrowerand Lender otherwise agree i witiag o ualess apphable law otherwise provides, the proceeds shall
he applied 1o the sums s=cvsed by this Secunty Instrument whether or not the suims are then due.

1f the Property is ahurdoned by Borrower, of it after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for Gapises, Borrower Tals to respond o Lender within 30 davs atter the date the notice 5 given.
Lender is authorized to collect and anply the provends, at its option, etther t0 sestoration ot repasr of the Property or fo the sums
secured hy this Secunty Instrumeii. whether or not then due.

Unless Lender and Borrower othenii¢ agree in wnting. any application of provesds to panapal shall rot exiead or
pustpone the due date of the monthly payments #eterred o 1n paragraphs | and I or chanye the amount of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waner. Extension of the tume for payment or modification
of amortization of the sums secured by this Security 'nstrument granted by Lender to any suceessor m interest of Bursower shall
not operate 1o release the famhity of the oryinal Bodrusrer or Borruwer's succeswors in interest. Lender shall not be required to
commence proceedings againal any stucessor M Inkerest OF fefiuse o eatend time tor payment of otherwise modily amortization
of the sums secured by this Security Instrument by reasod oflany demand made by the onginal Borrawer or Borrower's
suCcessors 1n interest. Any forbearance by Lender 1n exenasiipany nght or remeds shall not be a waiver of or preclude the
exercise of any nght or remedy.

12, Suceessors and Assigns Bound; Juint and Several Liatdiny: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrower, wubpact (o the provisions of
paragraph 17. Borrower's covenants and agrecmients shall be jont aml cveral. Asy Bomrower who co-sigas this Security
Instrument but does not execute the Note: (a) 15 co-stgniny this Secunty lastramest only to mortgage, grant and convey that
Barrawer's interest in the Property under the terms of this Secunity Instrument: 1) és.g0t personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and asy other Borrower may agree t extend, modity, forbear or
make any accommodations with regard to the terms of this Secunty [axtrument or the Notpratbout that Borrower's consent.

13. Loan Charges, 1f the loan secured by this Secunty [nstrument 1~ subject to a taw wiich sets maximum loan charges,
and that law is finally interpreted so that the inferest or vther fuan charges collected or ta be'collrated in connection with the
loan exceed the permutted limits, then: (a) any such foan charye shall be reduced by the amount secessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which ewended permatted liurats will be refunded to
Borrower. Lender may choose o make this refund by reducing the prncipal owed under the Note dr-ty making a direct
payment to Borrower, If a refund reduces pancipal, the reduction will he treated as o partial prepayaens without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for 1o this Socunty Instrument shall be given by delivening 1t or by muiling
it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by it class il to
Lender's address stated herein or any other address Lender designates by aotice to Bormower, Any notice provided for in this
Security Instrument shall be deemed to have been given o Burmower or Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Secunty [nstrument shall be govemed by federal Taw and the faw of the
jurisdiction in which the Property is located, In the event that any provison or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiods ot this Sevunty Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Secunty Instrument.
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24. Riders to this Security instrument. if one or mors riders are #xscuted by Borrowar and reccrdsd togather
with this Security Instrument, the covenants and agreements of sach such rider shal) be incorporated inlo and shall armend
and supplemert he covanants and agreemants of this Security lnstrument as ! tha sideris) were 3 part cl this Sncurily
Instrument.

{Check applicabla boxfes))

:.l Ad justabia Rata Rider L,_j Condaminium Ridar i 1-4 Family Rider
Graduatad Paymant Rider :;,C Planned Unit Develcpment Rider w Biweekly Pavmant Rider
iz.f Balloon Rider L‘ Rata Improvament Rider .. Second Homae Rider

[}

i V.A Rider Li Otherts) (specify)

—

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

s

. . P -
- - -
VARl ’ I . A VN
s e // ‘9 /';'”C""" '5,4__“:_—_‘_;_ e '(’ /.:'//‘L S 4 j‘f j: i

in any rider(s) exscuted by Borrower and recordad with it _

. -
- - -

w e (Seal

Witne/sd' MICHAEL J. ZxAl Barrower

. A {Saai}
KXALQVEC Borrower

Witness

e AS820)

Borrower

{Seal)
Borrower

STATE OF ILLINGIS, COOK County ss:
- oy '
1 Y R e , a Notary Public in and for said

county and state do hereby certify that ‘
MICHAEL J. KRALOVEC AND BEVERLY B. KRALOVEC, HUSBAND AND WIFE

parsonaily known to ma to be the same personis) whose nameis) subscribed ic the f.areuoing instrument, appeared bafore
me this day in person, and acknowledged that THEY signed and delivarad the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth. 7
Given under my hand and official seal, this zi,: TS g - G

-

4
s

My Commission Expires: 2 5/;‘/(/
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