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This instrument was gresared by
MARGARETTEET& goggggNEI {I:L 60067 60105708
625 NORTH . FA ,

MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on November

The mortgagor is LUCA A FASOLO,
PETH A FASOLC, , HIS WIFE

{“‘Borrower'').

This Security Instrumen:i<s given to
MARGARETTEN & CCOUMTANY, INC.

under the taws of the Stacs of New Jersey . and whose address is
One Ronson Road, Iseiin, New Jersey 08830

Borrower owes Lender the principal s5uvm of

One Hundred Thirty Three Thousand, Seven llundred and 00/100 Dollars
(US. 3 133,700.00 (). /I'tis debt is evidenced by Borrower's note dated the same date as this Security

Instrument {**Noic'’), which provides for’monthly payments, with the full debt, il not paid carlier, due and payable
on December 1st, 2021 /this Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals exiensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 1> plotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following desaribed property located in
CODK County, [linois:

LOT 144 IN COUNTRY BROOK NORTIH, A SUDDIVISION OF PART OF THE

NORTH EAST 1/4 OF SECTION 18 AND AWT OF TIIE NORTII WEST 1/4 Or

SECTION 17, TOWNSHIP 41 NORTH, RANGE %/ BAST OF TIHE THIRD

PRINCIPAL MERIDIAN, IN HANOVER PARK TOWWIHEID, COOK COUNTY,

TLLINGCIS ,*MhMﬂHh-RECDRDED APRIL 30, 18%7% AS DOCUMENT

NO. 91 199804. PIN #06--17 102 QQ¢1- 0000

*ACCORDAYE TO TUE PLAT

S

TN

which is organized and existing

{"‘Lender*’).

) 1

O

4_) which has the address of v

Ve 1264 SEBRING CR ELGIN, IL £€0120

¢ Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements; appurienances,
and fixtures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Sccurity [nstrumenst as the ' Property.””’

BORROWER COVENANTS that Borrower is lnwfully seiscd of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Inferest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

JLLAINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3044 9/90

MAR-1205 Page &t of 5 (Rev. 5/91)
Repiaces MAR.L208 (Rev. 7°R7)




L5009
43074 gue

LINCEFICIAL COPY
6 ﬂo;?mi\g ANVANOD UL AT E OV
) ‘01 HY:

WL TR STV ondny
(185 +9) § 1o § Sug CRI-WYW
EINTWAHISND WHOTIND DWTHL VIRINI—CIINYE TTIDNIS—STIONTT T

T - o
& -,
%U 2w T ot
PP N e
‘M- - - 5
{ tg 10 Wwrdyy oy WhRway AN
Sty Adwion % saulyg gy ot Sate RN
3 w3 A
(\\jfjj{?ﬂ‘\ﬁ\ AvES T L0
IEET

1squan N jo sep

—£7 _5oudNS UOISSIUIINGD AN
R e R
yyg T SH eSS (B350 PUB PURY A ISPON G3AID
UI0) 195 utaIay; sesodimnd puz s9sn 343 10§ ‘108 AIBIUN{OA PUR 3313
Iy} 4134 ‘STY S JUSMINIISUL PIES 341 PI3ASp pue 12udts 41 9US 3y 18yl peIps|wouyse pur 'uos:xd of {8p Syl 3t UGG
pareadde ‘juswniisul Ful0F210) 341 01 PIqLIISQNs (2W)5 (5)IWEY 350yn (SHU0siad Sures 34l 3G 01 3w 07 UwmOny K[euossad

JEIM SIH C CO0TCSYd ¥ OKLID
‘0705¥d ¥ Yool
1l 31 £GaIsy Op 'IETS PUB {UN0) pres 10§ PUE I Ngnd LIZoN B paudnispu) 1 ‘|
i8S
/ te SIONITTL 4O FLVIS
N T ¥ LR TR TR T
-
wie
{'w
o,
=
)
et
wp]

HEEWNN ALIYNODES IVLIOD

IomMoIlng

NAFHWON ALTYNDIS I¥ID0S
Jemollog -

E¥6¥ -QL-2C¢E

dIGWNN ALITHNDIS IWIDCS
Iamoliodg-dAIM SIH “OT0S¥Yd V¥V HIAY
Ty b gy e X
2¥90-09-¥EC H‘II‘ENQN ALTUNDAS I¥INAS
JGMOJ—IOJS‘O'IO.:V.& ¥ ¥onn

c*-),ﬁw/‘{ ),_)V/;- /‘Z

11 Il PSPIOI3S PUR ISMOLI0Y A PRIINIIXD (SHIPLL AU Ut pue
JuSWLIsU] AJUN33S SIYl Ul PIUTRIUOD SIUBUIA0D PUR $1E131 341 0] 533188 pur s1darme 1an0i20d "WOTHE ONINDIS A8

Iapry zuaswedorassan Jrun DauuetrJd

Ipaynelile aie sIiapty HBUIIMOITor aul
JUMLNNSUT AILINOSS SIY1 JO LRd B 21am ($)I2PL U1 J1 $7 SuSingisug £1UnIag syl JO SuISwasdve pue SIfeuano gl wswsddns
puUe pusw® [jeqs pue O papzodiodul 3q JMBYS ISPl yons yoea jo SAWSIITR pUR SIUBUSACI 3] “IUSWRISUL AN
SIY1 1M 12419501 Papi10oal pue 1amodlog £q PRINdIxD 2R SISPL 20U 10 U0 §{

JUIDNISB] LRIIG ST OF 8130 r »

b




UNOFFICIAL. COPY

2. Funds for Taxes and Insurance.  Subject to applicable law of 10 @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i fall, aosum ¢ Funds™ ) for: () yearly
taxes and assessments which may artain priority over this Sceurity Instruament as a licn on the Property; (b) yearly leasehold
pavments or ground rents on the Property, if any; (0) veady hazaerd o propecty issurance prenviums; (33 vearly flood insurance
premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (fy any sums payable by Borrower 1o Lender, in
accardance with the provisions of Paragraph 8, in licu of the payvment of mortgage insurance premiums. These items are called
“Escrow Items”” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount & lender
tor a federally related mortgage loan may require for Borrower’s escrow account under the lederal Read Bstate Settlement
Procedures Act of 1974 as amended from time to time, 12 UL.S.C. § 2601 of seq. ("RESPA) . unless another law that applies
to the Funds sets a lesser amount, 1 so, Tender may, at any time, collect and hold Funds i an amouent not to exceed the
lesser amound, |ender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
evpenditures of future Escow trems or otherwise in accordance with applicable Taw

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institetion) or in any Federal Home T oan Bank. Lender shall apply the Funds to pay
the Fecrow 1tems. T ender may not charge Borrower for halding and applving the Funds, annually analyzing the eserow account,
or veritving the Escrow Ttems, unless Lender pays Borrower miterest an the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay o ane-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable Taw provides otherwase, Urnless an agreement 1s made
or applicable law reautres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowerand Lender may agree in writing, however, thiat interest shall be pad on the Funds, Lender shall give to
Horrower, without chzéoe, an annual accounting of the Funds, showing credits and debits ro the Funds and the purposc for
which cach debit to vhe'runds was made, The Funds are pledged as additional security tor all sums secured by this Security
Instrument.

I the Funds held by/terider exceed the amounts permitted to be held by applicable faw, Lender shall account 1o Borrower
for the excess Funds in accotdaease with the requirements of applicable taw, If the amount of the Funds held by 1ender at
any time is not sufficient to pay the Escrow Items when due, Lender may so natify Borrower in writing, and, in such case
Borrower shall pay to Lender the arioant necessary to make up the deficiency. Borrower shal) make up the defictiency in no
more than twelve monthly paymcats, at 1 ender's sole discretion.

Upon payment in full of all sumssecaesd by this Security lostrument, Lender shall prompuly retund 10 Borrower any
Funds held by Lender. If, under Paragrap’ 21, [ender shail acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by ' ender at the time of acguisition or sale as a credit againsi the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicadle aw provides otherwise, all pavments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment chirg ss due under the Nore; second, to amounts payvable under Paragraph
2; thurd, to interest Jdue; fourth, o principal due; ana fest, o any latle charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, asiessments, charges, fines and impositions attributable to the Property
which may atrain priority over this Security instrument, an{ leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in Paragraph 2, osif oot paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly turigsh to Lender all noticey of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower sball promptly furnish to Lender receipts evidencing the
pavments.

Burrower shall promptly discharge any licn which has priority over fnis Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manndriiceeptable to Lender; (b) contests in good fuith
the lien by, or defends against enforcement of the lien in, tegal proceedings which ia the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) sceures from the holder of the Hen an agreement satisfactory 1o Eender subordinating the
lien 1o this Security Instrument. f Lender determines that any part of the Property 6 sabject 1o a lien which may attain priority
over this Security Instrument, Lender may give Barrower a notice identifying the licn? Porrower shall satisfy the lien or take
one ar mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now oL isting or hereafter erected on the
Property insured against toss by fire, hazards included within the tecm Cextended coverage' oo any other hazards, including
floods or fTooding, for which Lender requires insurance. This insurance shall be maintained in the shaunts and for the periods
that Lender requuires. The insurance carrier providing the insurance shall be chasen by Borrower Gubiret to Lender's approvat
which shall not be unrecasonably withheld, If Borrower fails 1o maintain coverage described above, Londer may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in aceordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morrgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (071 2ader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalf give prompit notice to the insurance carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shill be applied (o restoration or repair of
the Property damaged, it the restaration or repair is economically feasible and Lender’s security is not lessened. If the
FESTOTALION OF TePIT 35 not cconomically feasible o1 Lender™s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Secwority Instrument, whether o not then due, with any excess patid 10 Borrower, H Borrower
abandons the Property, or does not auswer within 30 days it notice from 1 ender that the insurance carrier has offered to setele
a claim, then Lender may collect the insurance proceeds. [ ender may use 1he proceeds to repitir or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in Paragraphs 1 and 2 or change the amount of 1the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by 1his Security
Instrument immediately prior (o the acquisition,

6. Occupancy, PPreservalion, Malntenance and Protection of the Property; Borrower’s Loan AppHention; Leascholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall confinue to occupy the Property as Borrower’s prineipal residence for at least one year
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RaYCHTON

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this PR day of

Wovemher a9t and is incorpoerated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the **Security Instrument”’) of the same date, given by the undersigned (1he
“Borrower ' to secure Borrower's Note (o

MATRCARLA TN & COMPANY, INC . a4 corparatian
crganiTéd and seiating under the Jaws of the state of New Jersey
(the “'Lender™) of the sane date and covering the Praperty described in the Security Instrument located at:
IR T AR S T N S O O I Loy
Praperty Addren
The Property includes, but is not timited to, a parcel of land improved with a dwelling, together with other sich parcels
and certain common arcas and Nadidies, as described in
gronsfdin
(the “*Declaration’y, The Property is a pastofa planned unit development known as
COsR T Y O N Tn
Same ol Plannad Dot Deselapment
{the " PUD™ . The Property also includes Borrower s interest in the homeowners association or equivalent entity owning
of managing the common areas and facilities of the PUL 2k *Owners Association’'y and the uses, benefits and proceeds
of Borrower's interest.

PUD COYENANTS. o addition 1o the covenints and agreerents made in the Security [nstrument, Borrower and
Lender further covenany and agrce as follows:

A. PUD OBLIGATIONS, Borrower shall perform all of Borrowsi s oblizations under the PUD's Constituent Docu-
ments. The “Constituent Documents' are the: (i) Declaration; (i) arteles of incorposiation, trust instrument or any
equivatent document which creales the Owners Association; and (i) any Aydaws or ather rutes or regulations of the
Owners Assocition. Borrower shiall promptly, when due, all dues and assessmienzsiziposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE, So long as the Qwners Association maintains, with a generally accepted insurance carrier,
a Umaster’ or “hlanket” policy insuring the Property which is sagisfactory 1o Lender anaswhich provides insurance
coverage in the amounts, for the periods, and against the hazards Eender requires, including Jireand hazards included
within the term Uestended coverage,'” then:

(i) Lender waives the provision in Uniforin Covenant 2 for the monthly payment 1 Lendet 61 hnetwelfih of the
vearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurince coverage on the Property is
Jdeemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Botrower shall give Lender prompt notice of any kipse in required hazard insurance coverage provided by the master
or blankel policy,

In the event ot a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, or to conumon areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender, |ender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid
to Borrower.

MULTISTATE PUD RIDER - SISGLE FAMILY - FNMAZFHEMC UNIFORM INSTRUMENT Form 3150 4190
MAR-6016 Page 1 af 2 (Rer, 5 90
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