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THIS MORTGAGE is madec this 15th day of November
berween the Mortgagor

CLINTON D. PETERS, JR. and KATHLEEN S. PETERS, his wife,

therein ' Borrower™"), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Asvenue, Chicagao, iHlinois (herein **Lender').

WHERFAS, Borrower is indebted (o T ender in the principal sum of

ONE HUNDREOQTWENTY THOUSAND AND NO/100- DOLLARS

which indebiednes: 15 evidenced by Borrower's Note dated November 15, 1991
therein “*Note'), podviding for monthly instaliments of principal and interest, and shall continue untit the entire
indebtedness is paidian fol

TO SFCURFE 10 Lenderatir repayment of the indebredness evidenced by the Nate, with interest thereon, the
pavment of alt other sums, with@interest thereon, advanced in accordance herewith to protect the security of this
Martgage and the petformance of thecovenants and agreements of Borrower herein contained, Borrower does hereby
mortage, prant amd vonvey (o Lender 0@ tellowing deseribed property Jocated inthe County of COOK \
State of lilinois:

The North 2/3 of Lot 43 in Block 3, in ERASTUS A. BARNARD'S SUBDIVISION of that
part of the West half of the Nortk East quarter, East of Washington Heights,
Branch Railroad (except therefrom ‘the East 16 rods of the Scuth 20 rods thereof)
in Section 18. Township 37 North, Raanje 14 East of the Third Principal Meridian
in COOK COUNTY, ILLINDIS.

which has the address of 10637 S. Hale Ave.,
Chicago, I1linois 60643-2702 (herein ' Property™).

RFEAL FSTATFE INDEX NUMBER 25-18-207-019-0000.

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights
apputienances, rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, and all
fiatures now or hereafter atiached o the property, afl of which, including replacements and additions thereto, shaii be
Jeemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the " Property”

Borrower covenants that Borrower is lawtully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Fulure
Advances secured by this Morigage.

2. Funds for Tax und losurance. Borrower further promise(s) Lo pay monthly, in addition 1o the payment aforementioned,
one-twelfth af the annual real estate taxes, as estimated by the Lender, so as to provide for payment in full of the annual tax during
the terms of this obligation. Borrower promises, turther, to pay monthly a pro-rata share of all assessments, insurance premivins

and any other charges thal may acerue against the propenty secuning this indebtedness, Such pavments shall be placed in o non-
inferest beanng Taxy and Insurance Bscrow Account for the payvient of said items,

in the event such monides are insufficient for the purpose, and Boerrower faits to pay to the Lender without demand the amount
oi such deficiencey, then the Lender atits sole opron muay at aay dme pay the whiole or any part of such items from its own funds;
any such pavment from its own funds shall consiitute an advance on Borrower’s acconnt and shall be alded to the principal suns,
Such advance shall bear interest trom the date thereol, 1t shall not be obligatory upon the Lender to inguite iito the validity or
aceuraey of any of said ems betore making payment of the same and nothing hercin contained shabl be construed as requiring the
Lender 1o advance other monies for said purpose. The Lender has the right 1o pay the entire tax bill as soon ws it s avaikable
notwithstanding the fact it is shown pavable in installments. The | ender may commingle with its general funds any monics received
by it pursuant 1o the provisions of this agreement, and Lender shall not be Hable for any payment of any interest thereen, nor shall
the Lender incur any Hability to the Borrower, o1 any other party on acconnt of such monies, except to account for funds disbursed
under the terms hereol. Any monies received pursuant 1o the provisions of this agreement are hereby pledged 1o the Lender (o
further secure the Mortgage indehiedness.,

A Applicatisn of Payments, All payvments received by the Lender in accordince with the terms ol the Note secured by this
Morngage shalbeappled tlest tointerest, then 1o the Tax amd Insurance Eserow Accounts, and the remainder 1o principal.
Whenever Borrower fails to make a pavment, ot pay less than the reguired amount during any inonth, or elect 1o skip payments in
decordiice with e svoviaons cantiained herein, Borrower hereby authorize the Lender to add to the winpaid balapee of Borrower's
loan account al the tnd of that month, the amount necessary to provide for mterest, tives and insurance amd the amount of the tas
and insurance charpe vill he deposited by the Dender ot onr Tax and Tasurance Avcoun,

4. Charpes: Liens. Bastower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain'a pausity over this Mortgage, and leaschoid payments or ground rents, it any, in the manner provided
under Paragraph 2 hercof, or if/ndt paid in such manner, by Borrower making payment, when due, direetdy 1o the payee thereof,
Borrower shall promptly furnish ro-Cender all notices of amounts due under this paragraph, and in the event Borrower shatl make
payment directly, Borrower shall promesdly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Nlorgree: provided, that Berrower shalt not be required 1a discharge any such lien so fong as
Borrower shall agree in writing (o the payinent of the obligation secured by such lien in a manner accepiable to the Lender, or shall
in good faith contest such lien by, or defind =oforcement of such lien in, legal procecdings which operate 1o prevent the
cnforcement of the lien or forfeiture of the Propecty or any part thereof.

5. Harard Insurunce, Barrower shall heep 1hc ifnprovements now existing or hereafier erected an the Property insured against
Toss by Fire, hazards including within the teom U evrended.coverage,” and such ather hazards as Lender nay require amd in such
wmounts and tor such periods as Tender may tequoee? 2govaded, that 1 ender shall not require that the amaswnt of such NS ATOY
exceed that amount of coverage tegained 1o pay 1the sumis secured by this Morigage.

Phe insurance caerier providing the msurance shatf be ¢hasen by Borrower subject to approval by the Tender; provided thin
such approvat shall not be unreasonably withhield. All premiosms aninsuanee policies shall be paid in (e manner provided wader
Paragraph 2 hereol, or it not paid in such manner, by Borrowdn nlaking payment, when due, direct!y (o the insurance carrier.

Al insurance policies and renewals thereof shall be in furmaedeprabie to the Lender and shail include @ standard morigage
cliause i favor of and in torm acceptable ta Lender. | ender shiadlbaysehe right to hold the policies and renewials thercol, and
Borrower shall prosmptly furnish so T emdes all renewal aotices and all i¢oepicot pasd premium, o the event ot loss, Borrower shall
pive prompt notice to the insstance catrier and L ender, | ender may mabe proof of loss if not made promptly by Barrower,

Ulnless 1ender and Bortower orherwise agree i wrining, insarince podeceds shall be applied to restoration or repair of 1he
Property damaged, provided such restoranion or cepair is economically feasible Gnauhe security of this Mortgage is not therebs
mipaured. I such restoration or repane is not economically feastble or il the sceurity ot this Mortgage would be impaired, the
mauratice proceeds shall be applivd (o the sims secured by this Mortgage, with the exeds= any, paid to Borrower. [f the Properiy is
abandoned by Bortower, oraf Bortower fails 1o respond 1o Lender woithan 30 davs Grovs 2he date notice i mailed by Lender (o
Borrower that the insurance carrier offers to sette claim for insurance benetits, Lemds i authotized 1o colleet and apply the
wisarance proceeds at Lender’s opuon either to restoriation o sepain of the Propeity on 1 the sunis secured by 1his Morigage.

Unless Tender and Borrower otherwise agree i wiiting, any such applicion of proceed! o principal shall not extend ot
postpome the due date of the monhly stallments reterred to in Paggraph 1 oand 2 heteod or change the amount of such
ustdiments. IF under Paragraph 18 hereot the Property is acquirted by the Bender, all ripht, tithe, andAntensst of Borrower in and to
sy ansuriee polivies andinand to the proceeds thereot resulting froim dansage to the Hroperty prion o e sale or acquisition shall
pitss 1o Lender to the extent of the sums secured by this Motigage immediately priot to sech sale o aoquiition,

6. Preservation and Maintenance of Property: Leaseholds; Condomininms; Plunned Unit Developments, 2orrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and'shall comply with
the provision of any lease it this Mortgage is on a leasehold. 1 this Morigage is on a unit in a condomininm 0z planned unit
development, Borrower shall perform all of Borrower's obligations under the declaralion or covenants creating or governing the
condominium or planned unit development, the by-faws and regulations of the condominium or planned unit development, and
constituent documents. 1f a condominium or planned unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such nder shall be incorporated inta and shall amend and supplement the covenants
and agreements of this Mortgage as it the rider were i part hereof,

7. Protection of Lender's Security. H Borrower tails to perform the covenants and agreements contained in this Mortgage, or
thany action or proceeding is commenced which oaterially affects Lender®s interest in the Property, inchading, but not limited to,
cinent domain, insolvency, code enforcement, or arrangements o procecdiings o olving a bankoupt or decedent, then Lender at
Lemdet's ophon, upon natve (o Bortower, may muhe such appeatances, disburse such swms and fake such sction s is necessiury to
proteet Lender's interest, including, but not Himited to, disbursement of reasonable attorney™s fees and entry upon the Property (o
make repairs. B Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the regquirement for such insurance ferminates in
acvordance with Borrower’s and Lender's written agreement or applicable law. Borrower shail pay the amount of all morigage
imsurance premiums in the manner provided under Paragraph 2 hereot.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shadl become additional indehtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agiee to other tenms of puyment, such snounts shull be payable
upan notice from Lender to Borrower requesting payment theeeol, and shall bear interest from the date of disbursement at the rafe
payable from time 1o time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable faw, in which event such amounts shalt bear interest at the highest rate permiissible under applicable law, Nothing
vontained in this Paragraph 7 shatl require Lender to incwr any expense or take any action hereunder,
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