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1S Ahove This Line Form Dat]
MORTGAGE

NOVEMBER 18,

FHA Case No. 131:6530217-731 /
LOAN § 00072189 (0093)

.‘ State of ROl =

v E THIS MORTGAGE (“Security Instrument”) is given on
19 g3 . The Mongacor is

KAREN M. SATERS , HUSBAND AND WIFE o .
whese aocress S 616 CUSBLESTONE OOURT 22 ELGIN , JLEINOIS 60120 %
.
.vtav

“Sorrower™). This Securtty lns.n iment is given 1o
WESTAMERICN Y ORTGAGE COMPANY , A COLORAII) CORPORATION
which is crganized and exisling unue’ e taws of THE STAYTE OF COLORADC,

a~3 whose addressis 14707 Ea5T SECOND AVENUE
AJRORA, 20011

?

L ander. Borrower owes Lender the peinc pa’ sum ot

NINETE FTIVE THOUSAND SIX HUNDRED -2ND 00/100
okt i= gvidenced by Bomower's note dated the same
i dabx, it not paid-eartier, due and payable on
{=.)7ne repayment of the debt evidenced by the Note, with-inta

date as this. Security instrument:
DECEMBER 1,
rast, and all're-’

Dotars (U.5. 8 95,620.00 ). Thisc
~Note), which provides for monthly payments, withtte b
2021  .This Security Instrument sacures 1o Lender:

er sums, with interest, advanced

under Paragraph & to protect the se-

~awals, exensions and modiications; {b) the payment of atl oth
surey of this Secury Instrument: and (€) the parformance of Bor.
np Note. Far this purpose, Borrower does heraeby morngage, g

joce 9% County, Hiina*:

ownr’s covenanis and agreaments under this Security instrument and
rant and:convey 1o Lender, the following described property tocated in

JNIT 55-2 TOSSTHER WITH ITS UNDIVIDED PERCM,‘FVA INTEREST IN THE COMMON

SIEMENTS IN THE COUNTRY HOMES AT CO38LER
TN THE DECLARATION RECORDED AS DOCUMENT

LOCATED IN COSBLER'S CROSSING UNIT 5,

'S CROSSIVL. AS
NRBER

S DELINEATED AND DEFINED
6805 AS AMENDED FROM TIME

SUBDIVISION IN THE SOUTH

89-~54
BEING 2

™D TIME,
177 OF S5OTION 7, TOANSHIP 41 NORTH RANGE 9 OF THL THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOS RECORDED AS DUCTUVANT NUMBER 89328813 IN
200% & TY, ILLINOIS.
~HE MORTGAGOR ALSO HEREBY GRAWIS 7 THE MORTGAGEE, ITS
. ZICCESSORS AND.ASSIGNS, AS RIGHTE ANJ EASEMENTS APPURTERARNT
. TO THE SUBYECT {UNIT DESCRIBED HEREY.., “THE RIGHTS aND
- TASEMENTS FORFT}lcg gg!#!t?:'é OF SAID UNIT SET PORTH IN THE
I ~uy =~ - - DECLARATIONR O INDOMINIUM.
Bipats in: 06-07-407-001 -
=. = TRIS MORTGAGE. IS SUBJECT TO ALL RIGHTS,. TASTENTS AND
o ‘TS. RESTRICTIONS, AND RESERVATIONS CONVAINED. IR SAID
- - TION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECTARATION ‘WERE RECITED AND STIPULATED AT T8, 08 HEREIN.
- o~ . S v Qg -
wnich has the addressof .. . . .. ?1:? COBBLF;:'I‘ONE m. ?.2. e de camesn Ceeaens e e NS Q—+2 »
{Sweet}
........ :.‘““’I....ﬁ..,.‘.............‘......,...........,!Illﬂois1;-~...?p.l.2.o................‘.....'(?Pmponystress");v':-
o [2ip Code} S

TOGETHER WITH afl the improvemaents now o1 hereafter erected on the property.
hts. and stock and all fixtures now or herealter a pan of therproperty.:-All:

-ents, rovaties, mineral, oil and gas rights and protits, water 1ig
-eolacements and additions shail also-be covered by

—gerumant as the “Property.”

SORROWER COVENANTS that Borrow
zrant and cenvay the Property and thae the Propserty is unencu
Zotend generally the title 1© the Property against

1. Payment of Principal, interest and
avicenced by the Note and late charges due under

2. Monthly Payments of

the Note.

‘gvied Of 10 be levied against the Propery, (b} isasehold payments or

requwed by Paragraph 4.

MROS07 DMS:91 - FHA Kinois Mongage

this Secunty: Instrument. Al of the foregong is re

or is tawtully saized of the estate hereby conveyed and has the r
mbered, excapt for encumbrances of record. Bofrower

alt claims and demangs,
Late Charge. Borrowsr shall pay

Taxes, Insurance and Other Charge.
w4h the orincipal and interest as set forth in the Note and any late.charges,

and all easements, rights, appultenances:

farred: 1o in.this Security:

ight to mongage,
) warrants and will:+
subject to any encumbrances of record. o
when due the principal of, and interest on, the:debt
s. Borrower shall include in each monthly payment, together’
an installment of any (&) taxes and special assassments

:ground rents.on tha Proparty, and (¢) premiums D_r insurance
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Y A~y amiconis TisDurs =’a an { Borrower and be secured by this
Securiy instrumer:. These ar inte bu he e:é!e. and at the option cf Lander,
shali de immediately due and payaale

7. Condemnation. The proceeds of any award or- dalm for damages, direct or consequantial, in connection with any
condemnation o other taking of any part of the Property, or for conveyance in place cf condemnation, are hereby assigned and.shall.be
paxd 1o Lender 1> the extent of the full amount of the indsbtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indettedness under the Note and this Security instrument, dirst: 1o any
delinquant amounts applied in the order provided in Paragraph 3.;and then 1o prepayment ot principal. Any. application of the proceeds
1o the principal shall not extend or postpone the due date of the monthly payments, which are referred to.in Paragraph 2, or change the
amount of such payments. Any xcess procesds over an’ amoum required to pay all.outstanding indebtedness under the Note-and:this
Security instrument shall be paid 1o the antity legal ty. ‘entitled thereta

B. Fees. Lender may coliect fees and chargas authonzed bytho Secretary.

9. Grounds for Acceleration of Debt. ]

{a) Detault. Lender may, except as hmned by regulahons issued by the Secretary in the case of paymem defaults, require

immediate payment in tull of all sums sacurod by tl'us Security Instrument if:

(i) Borrower defaults by tailing to.pay in full any momh!y payment required by this Security Instrument prior to.or on
the due date of the naxt monthty payment, or *

{ii) Borrowsr defaults by failing, for a period of thirty 'days, 1o parform any othar obligations contained in this- Security
Insttument.

(b) Sa’s \Vithout Credit Approval. tender shall, if permitted by applicable law and with the prior approval of the

Secretary, rsquire immediate payment in full of alt sums:secured by this Security Instrument if:

{i) A’ or 21t of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or otharwise
transie. 1o, /other than by devise or descent) by-the:Borrower, and

{ii} The Pripe ty is not occupied by the by the pumhasev or grantee as his or her principal residence, or the pun:haser
or grantee oca: 30 occupy the Property, but his.or her credit has not been approved in accordance with the require-
ments of the Sucawrry.

{c) No Walver. !t circuvins.ances occur that would permit Lender to require immediate payment in jull, but Lendar.doas.not

require such payments. ! snder does not waive its rights with respect 10 subsaquent avents.

{d) Reguilations of HUD Ser.re:arv. In many circumstances regulations issued by the Secretary will limit Lender’s rights,

in the case of paymen! defauls, o require immediate payment in full and foreclosae if not paid. This Security Instrument

does not authorize accelaration or foiec'osure it not permitted by regulations of the Secratary.

(@) Mortgage Not Insured. Borrcwer agrees that should this Security Instrument and the note secured thereby not be
eligible tor insurance under the Nationat Housing Ac? whhin SIXTY  DAYS from the date hereof, Lender may, at its.option
and notwithstanding anything in Paragraph 9, require rinrediate payment in.full of all sums sesured by this'Security. Instrument. A
written statement of any authcrized agent of the Secretas; dated subsequentte  SIXTY DAYS from the date hereof, declining:to
insure this Security Instrument and the note secured themt y. shall-be deemed conclusive proof of such ineligibility. Notwithstanding
e foregoing, this option may nct be axercised by Lender when/ .he t:navailability of insurance is solely dueto Lender’s failure.to remit a
Tongage insurance premium 1o the Secretary.

10. Reinstatement. Bormower has a right 1o be reinstatd’' # Lendsr has required immaediate payment in full because of
Borrowsr’s tailure 10 pay an amount due under the Note or this Securiy 'astrument. This right applies-even-atter toreclosure proceed-
ings are instiunted. To reinstate the Securty Instrument, Borrower shalltundar.in a lump sum all amounts required to bring Borrower’s
account current inciuding, to the extent they are obligations of ‘Borrower usidar Lhis Security Instrument, foraclosure costs and reason-
adle and cusiomary attomeys’ lees and expenses properly associated witt.ine foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that #t secures:shall-remair in 3ffect as if Lender had not required immediate
Saymen in tull. However, Lender is not required to permit reinstatement it: (i) Lenc er has accepted reinstatement after the commence-
mant of foreciosurs procesdings within two years immediately preceding the commericment of a current foreciosure pr diag, (il)
rainstatemaent will preciude foreclosure on ditferent grounds in the iu:um -or {iii) reinstatemer’wi'l.adversely. affect tha priority of thelisn
creatad by this Security Instrument. .

11. Borre Not Reb d: Forbsarance By Lender Not a-Watver. Extension f tha time of payment or moditication ot
amonization of e sums secured by this Security Instrument gramed by Lendser to any succesier in interest of Borrower shall not

oparale o raleass tha liability of the original Borrower or Bcrruwer‘s successor in interest. Lender shall rot be required to commence
oroceedings against any successor in interest or refuse 1o extefid’ nme for payment or ctherwise iy amontization of ‘the sums
securecd by this Security Instrument by reassn ot any demand made by ‘the original Borrower or Borrower's'soctessors in mtarest. Any
ferbearance by Lender in exercising any right or remedy shalt not boa waiver of or preclude the exercise of 2/ivi7ht or remedy.

12. Successcrs snd Assigns Bound; Joint and s.vmx thmty. Co-Signers. The covenants. ar i agreements. ol this
Securty Instrument shall Hhind and benefit the successors and ass-gns of Lender and Barrower, subject 1o the g/ sions of paragraph

§(b). Bormrower's covenants and agreements shall be joint and sevora!. Any Borrower who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Instrument. only to morigage, grant and convey that Borrower's interest in the

Praparny under the terms of this Security Instrument; (b) is not personany cbhgatod 1o pay the sums secured by this Security Instrument: -
anc (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with' regard to

:he terms of this Securty Instirument or the Note without that Borrowers eonsem

13. Notices. Any nolice 1o Borrowst provided for in thlsSacunty Instrumant shall be given.by delivering it or by mailing. it. by -
“rs: cless mail unigss applicable law requiras use ot anather method.  The notica shall be directed 1o the Property Address or. any. other - -
acdress Bomowar designalas by notice 1o Lendar. Any notice. 1o Lender:shall be given by first class mail to Lender's address stated
nerein or any oiher address Lender dasignates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be
ceemed 1o have bean given o Borrowear or Lender when given as provided:in this paragraph.

14. Governing Law; Severability. This Secunty instrumant shall be'governad by Faderal law and the: iaw of the 1unsdicﬁon
in which the Propenty is located. in the event that any provision or:clause of this Security Instrument or the Note-contlicts with. -applica-
Sie law, such contlict shail not atfect other provisions of this Security Instrument or the Note which can be given etfect without the
Mr‘bc:mg provision. To this end the provisions of this Security Instrument:and the Note are declared 1o be severable,

. Borrowar's Copy. Borrower shail t2 given one conformed copy of this Security Instrumsnt.

16. Assignment ot Rents. Borrower unconditionally. assvgns _and transters to Lender all the rents and- revenues of. tha
Property. Borrower authorizes Lender or Lender's agents to collect:t ents and revenues and hereby directs each tanam ot tha
Property 1o pay the rems 1o Lender or Lender's agents. However, prior: to-Lendar’s notice to Borrower of Borrower’s breach-of any

MROSOT-DMS:91 - FHA Bnoo Mongage ‘J«AGC {\A.&_ - ‘Padla«S'oYiAz
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FHA Casé" No. °~ - .
~131:6530217-731 /
L/ LOAN ¥ 00072189 (0093) *

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this - 18t Gayol NOVEMBER -
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e 3 , and is incorporated into and shall be deemed to.amend and supplemen

Securty Deed {"Security mDmN) o) mﬁ If C i '&T_undé: ﬁ i’__B)wrrower“ ) 10 secure Borrower‘s Note:
"Note™ 1o ‘ ’

AESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

ithe “Lender") of the same date and covering the Property described in the Security Instrument and located at:

616 COBBLESTONE COURT #2 , ELGIN , ILLINOIS 60120

{Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY:
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants:and agreements made in the Secumy Instrument, Bor-
rower and Lende: tumaer covenant and agree as follows:

INTEREST RATE AND WlONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may changs ¢n the first day of  APRIL | 19 93 and on that day of each succeedmg yean v

~Change Date™ means each date on wiuc'i the interest rate could change

{B) The index
3eginning with the first Change Date,-{r¢ interest rate will be based on an Index. “index” means the weekly
average yield on United States Treasury Securities a-insted {o a constant maturity of one year, as made available by the .
Federal Reserve Board. “Current Index™ means the r.iost zacent index figure available 30 days before the Change Date.
i the Index {as defined above} is no fonger available, Lender will use as a2 new index any index prescribed by ‘the:
Secretary (as cetined in Paragraph 7(8)). Lender will give Borrwer notice of the new Index.

{C) Calcutation of Interest Rate Changes
Sefore each Change Date, Lender will calculate a-new-interas. rate by adding a marginof TWO AND 500/1[)00
parcentage points { 2. 5%) to the Current Index and rounding the susu 10 the. nearest one-eighth of one percentage point’
10.125%). Subject 10 the limits stated in Paragraph 5({D) of this Note, thi¢. rounded amount will be the new interest rate-.

until the next Change Date.

{D) Limits on Interest Rate Changes -
The interest rate will never increase or decrease: by more than one percentage point (1.0%) on.any smgle
Change Date. The interest rate will never be more than:five percentage points (5.0%). bigiier or lower than the-initial

interest rate stated in Paragraph 2 of this Note.

{E) Calculation of Payment Change
it the interest rate changes on a Change Date, Lender will calculate the amount of monthly ~avment uf pnnclpal

and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest:
rate through substantiallly equal payments. In making such caiculation, Lender will use the unpaid principal balance -
which would be owed on the Change Date if there had been no-default in payment on.the Note, reduced by the-amount of
any prepayments o principal. The result of this- calculatlon will be the amount of the new monthly: payment.ot: pnnczpal

and interast.

{F) Notice ot Changes
Lender will give notice to Borrower of any change in: the interest rate and monlly paymem amount, . The nouce i

must be given at least 25 days before the new monthlyu:payment amount is due, and must set forth (i) the;date: of-the

notica. (i) the Change Date, (iii) the old interest rate, {iv):the new interest rate, (v) the new-monthly: payment:amount, {vi).

the Current Index and the date it was published, {vii) the:method of caiculating the change in monthiy: payment amounl.

and {viil) any other information which imay be required by law trom time to time, S T

MROS03DMS:91 - FHA Acus! Rate Ri i ey T e Pageaet2 -
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