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MORTGAGE

NemazemazenssswamnsEEe ...,...(hetem Borrom »
COMMERCIAL CREDIT LOANS, ‘
existing under the laws of DELAVARE

whose address is €82 N.

...... [P

which mdcbxednr,. is ev: )deneed by Borrower’s note daxcd

thereof therein 7 [{or2™), providing for monthly installments: ofpnnc:pal and interest, with the bnlancc of mdcbtcdness.
if pot sooner paid. diue and payableon . ... .. 11-20-06 .

TO SECURE 1o Leadir the repayvment of the indebtedness; cudenccd by the Note. with interest thereon; the payment

of all other sums. witk tnercst thereon, advanced in accordance herewith to protect the security of this ‘Mortgage:-and.
the performance of the covenar?s and agreements of Borrower herein contained, Borrower does hereby-mortgage.:grant

and convey to Lender the follow iy described property located in'the Countyof . .
Hlinots:

LOT 117 IN CUMMINGS AND FORZMAN REAL ESTATE CORPORATION's RESUBDIVISION OF SUNDRY LOTS IN
N SEHINARY ADDITION TO MAYWOOD,

FLING A SUBDIVISION QF PART OF THE NORTHEAST 1/4 OF
- ECTION 15, TOWNSHIP 39 NORTH,

RPGS 12, EAS'I‘ OF TKIRD PRINCIPAL MERIDIAN, AS PER PLAT RECQRDED
N ..J\“‘ 7, 1923 AS DOCUMENT 7,967,517, IN COOK:COUNTY, ILLINOIS.

teee e Stateof

T COMMONLY KNOWN AS: 1235 S.
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. DP.T.N. 15-15-211-012
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—
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MAYWOOD

TOGETHER with all the improvements now or hercaﬁer crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to beé and remain a part of the property covered by this Mnrtgage.

and al) of the foregeing. together with said property (or thc icaschald estate if this Mortgage is on a leasehold) are
hereinatter referred to as the “Property.™

Borrower covenans that Borrower is fawfully seised: of thc estate hereby conveyed and has the right to mongage.
grant and convey the Property. and that the Property’

uncncumbcred except for cncumbrances.of record. Borrower
covenants that Borrower warrants and will defend- gcm:rallv the title to the Property against all claims and dem:mds.
subject to.encumbrances of record.
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10. Borrower Not Rele aﬂWF L‘m fpr payment or modifica-
tion of amortization of the s this ted\ ucTesdot in interest of Borrower
shall not operate to release. in any manner, the liability. of. the iginal Borrower and Borrower’s successors in interest.
Lender shall not be required to commence - proceedings ‘against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right-or remedy
hereunder, or otherwise afforded by applicable law, shall not be aiwaiver of or preclude the exercise of any such:right or
remedy.

11. Suoccessors and Assigns Bound; Joint and Several: thmtv, Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage. but does:not-execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in:the Propetty:to Lender under the terms of this. Mortgage, (b).is

not personally liable on the Note or under this Mortgage. and (c) agrees that Lender-and-any other: Borrower hereunder.. :
may agree to extend, modify. forbear. or make any other accommodations with regard to the terms'of this’ Mortgage: or

the Note without that Borrower’s consent and without releasing that Borrower or modifyving this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. 2. (b} any notice to Lender shall be-given by certified mail to Lender's address stated herein.or to
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried 1o have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; S verability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Prope rty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the cvent tizs any provision or clause of this Mortgage or the Note conflicts with.applicable 1aw, such
conflict shall not affect other provisions of this Mortgage or théNote which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage ‘and the Note are declared to be severable. As used. herein,
“costs”. “expenses’ and “"attorneys’ fées™ include all sums:to the extent not prohibited by applicable law or limited
herein. ’

14. Borrower's Copy. Borrower shali ¢ {urnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. S

15. Rehabilitation Loan Agreement. Bornwer shall fulfill:all of Borrower's obligations under any home rehabilita-
tion, improvement. repair, or other loan agreement wi ich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver to iinder. in:a form acceptable to Lender, an assxgnmcm of any
rights. claims or defenses which Borrower may have ag=lout par(m who supply labor, materials or services in.connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin: Lon ')wer. If all or any part of the Propcrty or.any:interest
in it is sold or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, (it i.s option, require immediale payment in full of all
sums secured by this Mortgage. However, this option shall :not e ~xercised by Lender if exercise is prohibited by

federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrowcr notie of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is. dclxvcrcd or mail.d-within which Borrower must.pay all:sums
secured by this Mortgage. If Borrower fails 10 pay these sums.prior to the exviiction of this period, Lender may in-
voke any remedies permitted by this Mortgage without. further-notice or deriana »n Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrie-os follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Barrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whin <ue any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to:Borrower as provided in paragraph 12 hereof specifying: (1)
the breach: (2) the action required to cure such breach; (3) a:date, not less than 10 days from (b date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or belor the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by juiicis ! nroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerati~n ~wd the right to
assert in the foreclosure proceeding the nonexistence of a defanlt-or any other defense of Borrower tc'azceleration and
foreclosure. 1If the breach is not cured on or before the date specified in the notice, Lender, at Lende: s uption, may
declare all of the sums secured by this Mortgage to be immedialely due and payable without further dema sl ind may
foreciose this Mortgage by judicial proceeding. Lender shall:be entitied to collect in such proceeding all expenses of
foreclosure, including, bur not limited to, reasonable atuwneys ‘fees and costs of documentary evidence; abstracts:and.
title reports.

18. Bocrower's Right to Reinstste. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach. Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants-and:agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17: hemof. including. but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this! Mongage and the obligations secured hereby shall remain
in full force and ffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retainsuch rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

Property incleding those past due. All rents collected by the recciver shall be apphcd first to payment: of the costs:of’ -

management of the Property and collection of rents, mcludmg. bui not limited to, receiver’s fees, prcmmms on:receiver's
bonds and reasonable attorneys® fees, and then to the sums wcm-ed by this Mortgage. The receiver shall be- hable to
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