» TJ‘;‘

JX b 7233%/&*/9!

‘ UNOM™FICIAL COPY®
IS XRoY 02 Py Z 32 21609113
91509113

MORTGAGE AMENDMENT

This Mortgage Amendment is made as of the /_ day of October,
1991, between American National Bank and Trust Conmpany of
chicago, not individually, but solely as Trustee under Trust #1l1-
0027-06 (the "“Mortgagor"™), and American National Bank and Trust
Company of Chicago (the "Mortgagee®™), amending that certain
Mortgage (the "Mortgage") dated December 20, 1989, between
Mortgagor and Mortgagee affecting certain real estate in the City
of Chicago, County of Cook and State of Illinois (the "Real
Estatem), a legal description of which is attached hereto as

Exhibit A.

NOW, THEREFORE, in consideration of the Settlement Agreement
dated ~he date herecf among Mortgagor, Mortgagee, Willson
Graphiis. Inc., an Illinois corporation, and William 6. Willson
and othe:s good and valuable consideration, the receipt and

sufficien’y are hereby acknowledged, the parties hereby agree

that the “¢#ortgage is hereby amended to provide that (1) the
Mortgage se~Ures that certain Promissory Note (Secured) dated the
date hereof [in the amount of $240,000 of which the Mortgagor and

Willson Graphics, Inc. are both makers (the "Second Note"), in

addition to the irstallment note referred to in the Mortgage (the
nInstallment Noie") and (2) all proceeds received as a result of
the Mortgagee exercising its remedies under the mortgage at law
or in equity with r<spect to the Real Estate shall be applied:
first, to costs and expense then due under the Mortgage; second,
to the rayment of anv «~osts or expenses then due under the
Installment Notes; third| to the payment of any costs or expensss
then due under the Seconc - Note; fourth, to the payment of
interest on the Installmer.s Note; fifth, to the payment of
interest on the Second Note! si: . to the payment of principal

on the Installment Note and last to the payment of principal on

the Second Note.

This Mortgage Amendment is ‘m7ide and entered into by the:
Trustee, not in its individual caparnity but solely as Trustee

under Trust No. 11-0027-06, pursuant /t> the power and authority
conferred upon it under and by virtue c¢c* the terms and provisions

of the trust agreement creating such trus?, and the covenants and

undertakings herein made and entered into ky it are solely for
the purpose of binding the trust estate, and it is expressly
agreed by the parties hereto and by all persnns claiming by,
through or under them that no personal liabilit» is assumed by or
shall at any time arise or be asserted or enforced against the
Trustee in its individual capacity, its agents and employees, or
against any beneficiary under said trust agreement ui; account of
its action as Trustee under this Mortgage Amendment or on account
of the covenants of the Trustee herein contained, eichws express
or implied, all such 1liability, if any, being expressly waived
an@ released by the Company and Willson, and by all persons
claiming by, through or under them and that recourse herounder,

if any, by them or their successors or assigns, shall be limited
exclusively to the assets of the trust estate from time to time

subject to the provisions of said trust agreement.

witness the hand and seal of Mortgagor the day and Yyear
above written.

AMERICAN. NATIONAL BANK AND TRUST COMPAN.Y
OF CHICAGO, not individually but solely
as Trustee under Trust #11-0027-06

By: %ﬂg/é//\—— (Seal)

Its:z__ /4 i
4

£IT609T6




-y




- © UNOPFICIAL COP%®-

STATE OF ILLINOIS

COUNTY OF f Icgé

8S.

b i

I, the undersigned, a notary public in anrd for and residing
in saigd cQunty 1n the State afor%sald, do hereby certify that

T NITHALL #nl ice Presideng of the
American Nat;onal Bank and Trust Company of Chicago (the "Bank"),
personally known to me to be the same person whose name is
subscribed to the foregoing 1nstrument, as such
appeared before me this day in person and acknowledged that he
signed 7znd delivered the said instrument as his own free and

voluntsy act and as the free and voluntary act of said Bank as
Trustee o7 the aforesaid Trust.

0CT 2
GIVEN under my hand and Notarial Seal, this T29 19

day
of A
§' A- 24l ﬁ.’ﬁ'ﬁwf:ﬁw
N Notary Public
¢ Comnission expires » 19 .

This instrument prepared }y: Etahn M. Cohen
Mail this instrument.ta: Sugar, Friedberg & Felsenthal

30 North lLaSalle Street, Suite 2600
Cahicago, Illinois 60602
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A LINT 50 FEIT EAST OF AND PARALLEL TO THE WEST LINE OF SECTION 8) AND
(EXCEPT THEREFROM THAT PART THEREQOF FALLING SOUTH OF A LINE 135.3 FEET

NORTH OF AND PARALIIL WITH THE SOUTH LINE OF BLOCK 1é MEREINAFTER

PTSCRIBED) OF BLOCK 14 IN UNION PARK SECOND ADDITION TO CRICAGD, BEING

A SUBDIVISION IN TEE NORTE WEST l/é OF THE SOUTH WEST 1/& OF SECTION &,

—OWNSHIP 39 NORTH, RANGE 1+ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
£O0X COUNTY, ILLINOIS.

PARCEL 2:

TMT SOUTH 8 FIET OF THE NORTH 128 FEET (EXCEPT THAT PAKT EAST OF THE
WEST LINE EXTENDZID NORTH OF LOT 7 IN THE SUBDIVISION OF THE EAST 178.5
FEET OF THE SOUTH 135.5 FEET OF BLOCK 14) LYING WEST OF A LINE 200 FEET
EAST OF THE WEST LINE OF BLOCK 1& (AS MEASURED ALONG THE SOUTH LINE OF
ARBOR PLACE), NORTR OF THE SOUTH 115.5 FEET OF BLOCK 14 AND SOUTH OF
THE ‘NURTH 120 FEET (AS MEASURED ALDNG THE EAST LINE OF ASHLAND AVENUE)
OF BLOCY 14 (EXCEPT THE WEST 17 FEET THEREOF) IN UNION PARK SECOND
ADDITION-I7, CHICAGO, BEING A SUBDIVISION IN THE NDRTH WEST /4 OF THE
SOUTH WEST i < OF SECTION 8. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PARCEL 3:

EASZMENT FOR INGRESS AND-ZGRESS (TOR THE BENEFIT OF PARCELS 1 AND 2)
OVIR TXE SOUTE 8 FZZIT O} TH™ NORTH 136 FEET (EXCEFT THAT PART EAST OF
TME WEST LINT EXTZNDED NORTF OF LOT 7 IN THE SUBDIVISION OF THE EAST
178.5 FEET OF THEZ SOUTH 135.3 FLET OF BLOCK 1&) LYING WEST OF & LINE
200 FEIIT EAST OF THE WEST LINE OF BLOCX 14 (AS MEASURED ALONG THE SOUTH
LINE OF ARBOR PLACZ). NORTH OF TH. SUUTH 119.3 FEET OF BLOCK la AND
SOUTH OF THE NORTH 120 FEET (AS MEASUKED ALONG THE ZAST LINE OF ASHLAND
AVENUE) OF BLOCK is (EXCLFT THE WEST )7 TEET THEREOF) IN UNION PARK
SECOND ADDITION TO CHICAGO. BEING A SUBLIVISION IN THE NORTH WEST 174
OF THEE SOUTH WEST 1/~ OF SECTION 8, TOWNSFIF 39 NORTH, RANGE 1s EAST OF
THE THIRD PRINCIPAL MERIDIAN. IN CDOK COUNTs, JLYINOIS. AS CREATED BY
THE DEED FROM FRAJOMA, INC., A CORPORATION OF 1LLINDIS, TO XINZIE
INDUSTRIAL DEVEILOPMENT CORPORATION, DATED OCTOBEX 1T, 1985 AND RECORDED
OCTDBER 29, 1985 AS DOCUMENT 85257352, IN COOK_CCULNTL. ILLINOIS.

Property address: 355 North Ashland Avenue, Chicago, Illinois
Tax 1D#127-08-301-001-0000
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