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FINAL DOCOMENTS D
1333 EAST 9400 bOL'IH
SANDY, UTAH 84093

Q4 o

[Space Above This Line For Recording Data) >
. - » ‘ {FHA Case No. -
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THIS MORTGAGE ("Securiy instrument”) is made on - NOVEMBER 4 1991 . The Mongagoris

RICAARD O. ARMAH, UNMARRIED

DEPT-01 RECORDING .

T43333 TRAN 3592 11719791 15‘35
e i . 32344 3 € #-921-609202:
¢ "Borrower™. This Sccurity Instrument is 2iIven 1 CODK COUNTY RECORDER i

MOUNTAIN STATES MORTGAGE CENTERS, INC.

(

which is orgunized and existing under the faws of THE STATE OF UTAH . and whose
addressis 1333 EAST 9400 SOUTH, SANDY, UTAH 84005
("Lander”). Borrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND FOUR HUNDRED SEVENTY ONE AND. NO/10-THS

Doars (U.S. S 37,471.00 2
This debt is evidenced by Borrower’s note dated the same idate as this Secr:ay Instrument (" NOEL") which provides for

= monthly pavments, with the full debt. if not paid carlier, due and:: pa\nble on 1 Dy*‘;}mm 2021
= This Security Instrument secures to Lender: (21 the repayment of the debt evidenced by thd Nate, with interest, and all rcncual:..
exienstons and modifications: (b) the payment of all other sums. with interest, advanced Grder puragraph 6 to protect the
security of this Security Instrument: and (¢) the performance of Borrower's covenants and apreoments under this Security
= nstrument and the Note. For this purpose. Borrower does hersby mortgage, grant and coryvey, to. Lender the following
dexeribed propenty located in COOK County, IHinois:

LOT 27 IN CAUMET HIGHLANDS SUBDIVISION BEING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE.SOUTHEAST 1/4 LYING SOUIH OF THE SOUTH
LIXE OF THE NORTH 1/2 OF THAT PART OF SAID SOUTH 1/2.OF THE SOUTHEAST 1/4 OF
TH.ESOU'JJIEASTIMWHICHISNOREOF’HIERIGHTOFI\AYOFH{ESWCHICAGOQND
SOUTHERN RAILROAD COMPANY IN SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT ‘PART CONDEMNED IN CIRCUIT COURT OF
COOK COUNTY, ILLINOIS, IN CASE 4’;41009901) IN COOK COUNTY, ILLINOIS.
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TAX ID: 29-02-432-021 l
91609202

which has the address of 1449 KASTEN DRIVE ) , 1Street, Cinyl, - -
Ulinois 60419 1Zip Codel. Pmpcm Addrw. % L
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4. Fire, Flood and Other Hazard Insurance. Borrower shall-insure all improvements on the Property, whether now in
exastence or subsequently erected. against any hazards. casualties; and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
msure all improvements on the Property. whether now in existence: or subsequently erected, against Joss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pulicies and:any.
renewals shall be held by Lender and shall include loss pavable clauses in favor of., and in a form acceptable to. Lender.

In the eveni of loss. Borrower shall give Lender immediate-notice by mail. Lender may muke proof of loss if not-made
prompuly by Borrower. Exch insurance company concerned is hereby authorized and directed to make payment for such loss
dizectly to Lender. instead of to Borrower and to Lender jointly. Al or any pant of the insurance procecds may be applied'by
Lender. at its option. either @) to the reduction of the indebtedness under the Note and this Security Instrument, {itst to any-
detinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Propenty. Any application of the proceeds to the:principal shall not extend or postpone the due date of the
monthly pavments which are referred to in paragraph 2. or change the:amount of such paviments. Any cxoess insurance proceeds
over an amount requirad 1o pay all outstanding indebtodness under:the Note and this Security Instrument shan be paid to the
entity legally entitled tner=to.

In the event of foraelesume of this Security Instrument or-other transfer of title to the Property that extinguishes the
indebtedness, all nght, utde and ipierest of Borrower in and to xmnce policies in force shall pass to the purchaser.

5. Occupancy. Preservatici, Maintenance and Pmtecnon of the Property: Barrower's Loan Application;
Leascholds. Borrower shall occupy. extblish. and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and sha!! continue to occupy-the Property as Borrower's principal residence for at Jeast
one vear after the date of occupancy. unless th Secretary determines this requirement will cause undue hardship for Borrower.
or unless extenuating circumstances exist whick awe bevond Borrower's control. Borrower shall notify ‘Lenders of any
extenuating crreumstances. Borrower shall not commit ¥ 9vie or destroy, damage or substantially change the Propenty or aliow
the Propenty 1o deteriorate, reasonable wear and tear eacepted. Lender may inspect the Property if the Property is vacant or
abondoned or the loan 1 in defauft. Lender muay iake reasinatle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Borrower, during thc-loan application process, gave materially false or inaccurate
mnformation or statements to Lender (or failed to provide Lender ‘vith any muaterial information) in connection with the foan
svidenoed by the Note. including. but not limited to. representatiors. concerning Borrow er's occupancy of the Property as 2

principal residence. 11 this Security Instrument is on a leaschold: Borrver shall comply with the provisions of the lease. 1f
Bomwm acquites fee title to the Propenty, the l2asehold and fee tide: Mt v:ai be merged unless Lender agrees to the merger in

writ XT\‘Z

6. Charges 10 Borrower and Protection of Lender's Rights in the Property. Sommower shall pay all governmental or
municipal charges, fines and impasitions that are not included in paragraph 2. Borrower chull pay these obligations on time
dircetly to the entity which is owed the pavment. If failure 10 pay wouldiadversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptiy fumnish to Lemder receipts-evidencing these pavments.

It Borrower fails to make these pavments or the pavments required by patagraph 2, or fails to pesfora any other covenants
and agreernenits contained in this Security Instrument, or there is a legal proceeding that may significantly 27Tect Lender's rights.
ia the Property tsuch as 4 proceading in bankruptey. for condemaation or to enforce laws or regulations), i< Lender may do
and pay whatever is mecessary 1o protect the value of the Property and Lender's rights in the Propenty, including: payment of
taxes, hazard msurance and other atems mentioned in paragraph 2.

Any amounts disburyed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Secunty Instrument. These amounts shall bear interest from the date-of disbursement, at the Note rate, and at the option of
Lender. shali he immediztzely due and payable.

7. Condemnation. The procecds of any awand or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Propeny, or for convevance in place of condemnation, are hereby ussigned and
shall be paid 1o Lender to the extent 51 the full amount of the indebtadness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proveeds to the reduction of the indebtedness under the Note and this Security Instrument,
fint 1o any delinquent amounts applied in the order provided in- parazmph and then to prepayment of principal, Any
:xgcauon af the praceeds to the principal shall not extend or postpone the due date of the monthly payments. which are

~AR(IL) Page Jot 6 -
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nd .x;.rcgmc.nu» of this
abject (o the pmvrswm of

XX Instrumen .lgalcd 0 pay 1hc sums
sm,urcd by ﬂns Sewmy Insxmmcm‘ -and («.) agmcs d.any nd, modify, forbear or

13. Notices. Any noticeto Borrower. prnvldcd for in: th:s See
it by first class mail uniess applicuble Jaw requires use-of anotlier ‘meth
or any other address Borrower dcsx;_.n.:u.\ by notice 1o Lender
Lender’s address stated herein-or any address Lender dcslg,nalcs by notie
Instrument shall be deemed to have been given 1o Borrower or Lcndc

14 Governing -c.aw;. bevmbllity‘ This Secumy Instrument: s ‘ e law of the
jurisdiction in which'the Propenty is located.. In the event that. any: prov a his Sect strument or the Note
conflicts with applicable luv, such conflict shal not affect-other prov ! ote which can be -
given effect without the corlvaing provision, To- this. end: the provision: id the Note are declared
to be severable. SR S ‘

16. Assignment of Rents. Borrower uncanditionally assigns 4
Pmpmy Borrower .1uthorm:5 Lcndcr or Lcndx.' ] :n'enh 0 mllccr ¢

as imalee fcr :hc ht.mf 1 of Lcndcr and Bom)wcr ’I’m‘ assignm ‘
assignment-for nddxlmmﬂ security. onlv

seceive all of xhe rcm.s of the Propcn)" and (c) cach tcmm a * Proprt sh - and ﬁd..tv Lender or
 Lender's chlll ‘on: Lcndu- swm:cn dcnumd 10 mc |cnum e ‘

v

Lender shall not-be required 10-enter upon, uh" cnmml nh r.mainin the 1y betore gving notice of breach
10 Bormwcr. However, Lcndcr Or'd Judtc\ally appm 1e

ewdence.

18, Release. Upon payment of all sums secured by m357 S lease th vS.;c‘urity Instrument |

without charge 1o Borrower. Borrower shall pay any recordation

19. Waiver of Homestead, Borrower waives :i]l':right of homes(

x.,
P

il 2aTiY e
~se \:\)‘ P P

CPE S IRl E LTS




