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J ‘ , CHICARQ.Ih S
MORTGAGE “1609261 - oasas e

THIS MORTGAGE is made this14TH _ day ot __NOVEMBER —+891 , betweon ths Mortgagor,

(herein “Borrower”), and the Mortgagese, CITIBANK, FEDERAL SAVINGS BANK a corporation organized and existing under

the laws of the United States, whose addrass is IWPDQN
_CEICAGD, ILLINOIS 60603 {herein “Lender”).

WHEREAS. Borrower is indebted to Lender in the principal sum of LS. & 47.400.00 . which
indebtedness is evidenced by Borrower's note dated . _NOVEMBER 14, 1991  and extensions and renewals
thereotf (herein “Note”), providing for monthly instaliments of 'pfi@ipal and interest, with the balance of indebtednass, if

not sooner paid, due and payable on M\ H

TO SECURE (o ! :nder the repayment of the indebtedness evidenced by the Note, with intarest thereon; the payment of
all other sums, wit’s intsrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of tho covenants and agreesments of Borrowar harvein contained, Borrower does hereby mortgage, grant and
convey to Lender the 1010 ving described property located in the County ot COOX Stat‘a
of lilingis:

LOT 3 AND THE NOXJTHE 1/2 OF LOT 4 IN BLOCK 7 IN CARTER‘S RESUBDIVISION
OF BLOCXS 1, 3, 4,5, 7, 8, 9, 10, II, 13, 14, 15 AND LOTS 2, 4 AND 5
IN BLOCX 17 IN CARI'"”" 'S’ SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7 IN
CLIFFORD*S ADDITION TO-CHEICAGO, IN COOK COUNTY, ILLINOIS.

-
.
.
.

16-01-307-008
16-01-307-003

which has the address of W

(Stmt)
Minois__6Q622  __  (herein "Praperty Addrass”);

{21p cove)

TOGETHER with all the improvaments now or hereafter erectod on the property, and ar easoments, rights, -
appurtenances and rents all of which shall be deomed to be and remmn a part of the property covered vy this Mortgags;
and 3l of the forepgoing, together with said property {or, thq _laasahnld estate if this Mortgage is cn-a leasehold) are
hecsinatter referred to as the “Propearty.”

Borrower covenants that Borrower is lawfully seised of the nstate harnby conveyed and has the right ta mortgage, gnnt
and convey the Properly. and that the Property is unencumbarod, .axcept for encumbrances of record. Borrower tovenants
that Borrower warrants and will defend generally the title:to the Property against all claims and. demmds. subject to

encumbrances of record.

,‘UNIFORM COVENANTS.| Borrowar and Lender cnvahaht and ;agres as follows:
i 1. PAYMENT OF PRINCIPAL AND INTEREST, f Bortnw -shall. promptly pay when dus the principal and intarest
-ndebtcdncss avidanced by the Note and late charges as pruvidod in tha Nota.

Z FUNDS FOR TAXES AND INSURANCE.1 Subject to applicablo law or a written waiver by Lender, Borrower shall pay to
Lendcr on the day monthly paymants of principal and intarest.ars payabie under the Nate, unti} the Note is paid in full, a
sum {herein “Funds®; equal to one—twalfth of the yearly taxas and assessments l(including condominium and planned unit
development onts, if any) whnch mav attain pnontv ovqr this Mortgage and-ground rents on the Property, it any,
plus one—twaelfth of y‘atty pr i ts for h a3 ' o, plus one—twaelfth. of yearly. pr < PURTS .
for mortgage insurance, if any, all as reasonably estlmltnd mitlally and trom time to timo. by Lender on ‘the basis. of
assessments and bills and reasonable estimates thereof. .Borrower shall not be obligated to make such pay s.of Funds-
to Lander to the extant that Borrowear makes such paymems to the holder of a prior mortgage or dead of trust 1f. such
holder is an institutional lender, oo
LIU.!NOIS-HDME IMPROVEMENT - 1180—-FNMA1FHLMC UNKFO!IM INSTRUMENTJ . : ,
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< 11. SUCCESSCRS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO—SIGNERS.] The covenants and
agreements herein contained shall bind, and the rights hcroundet -shall inure to, the respective rs and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 -heravf. All covenants and agresments of Borrower shall
be joint and several Any Borrower who co-signs this Mortgage; but does not execute the Note, {a) is co—signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower
1Z hereunder may agree to extend, modify, forbear, or make any othar accommadations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as
to that Borrower’s interast in the Property.

B i1 NO’HCE.;! Except for any notice required under applicable law to be given in another manner, {a) any notice to
E Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Sorrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
i herein, and ) any notice to Lender shall be given by certified mail to Laender’'s address stated hersin or to such other
: address as Lender may designate by notice to Borrower as provided herein. Any notice providad for in this Mortgage shail

be deemed to have been given to Borrower or Lender when given in the manner designated herein.

! 13. GOVERNING LAW: SEVERABILITY. }‘l’ha state and local laws applicable to this Mortgage shall be the laws of ths
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability ot Federal law to this
Mortgage. in the event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
contlict shall ni af fect other provisions of this Mortgage or the Note which can be given effect without the conflicting

- provision, and to th.s end the provisions of this Mortgaga and the Note are declared to be severable. As usad hersin,

“costs®, “expenses”, ad "attorneys’ tees” include all sums to the extent not prohibited by applicable law or limited herein.

{ 3. BORROWER'S ..f_':_—"] Borrower shali be furnished a conformed copy of tha Note and of this Mortgage at the time
of execution or atter 1ec-.¢slion hereof.

. 15. REHABILITATION WA AGREEMENT. ] Borrower shatl fulfill all of Borrower's obligations under any home
rehabilitation, improvement, sspuic, or other loan agreement which Borrower onters into with Lender. Lender, at Lender's
option, may require Borrower o e=acute and deliver to Lender, in a torm acceptabla to Lender, an assignment of any
rights, claims or defenses which Borre:ver may have against parties who supply labor, materials or services in connection
with improvements made to the Propuort..

i 96. TRANSFER OF THE PROPERTY. {’/ Borrower sells or transfers all or any part of the Proparty or an interest therein,
exchuding (a) the creation of a lien or ancu nbrince subordinate to this Mortgage, {b) a transfer by devisa, descent, or by
operation of law upon the death of a joinl temant, or (c) the grant of any leasehoid interast of three ysars or less not
containing an option to purchase, Borrower shal. ~ause to bs submitted information required by Lender to evaluate the
transferse as if a2 new loan were being made to the ?.2usferee, Borrower will continue to be obligated under the Note and
this Mortgage unl Lender rel Borrower in wriag.

if Lender, on the basis of any information obtained reyarding the transferes, reasonably determines that Landear's
security may be impaired, ar that there is an unacceptalle likollhoéd of a breach of any covenant or agreemsnt in this

Mortgage. or if the required information is not submitted, Leadi r may declare all of the sums secured by this Mortgage to

be immediately due and payable. If Lender exercises such Uplon. to accelerate, Lender shall mail Borrower notice of

leration in dance with paragraph 12 hereof. Such notics s’.a'1 provide a period of not lsss than 30 days from the
date the notice is mailed or delivered within which Borrower may pav tf» sums declared due. if Borrowar fails to pay such

* sums prior to the expiration of such period, Lender may, without ‘w thar notice or deamand on Borrower, invoke any

ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDIAG THE COVENANTS TO PAY WHEN DUE
= ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SPALf’ GIVE NOTICE TO BORROWER AS
N PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; {2) THE ACTIO!l, cCUIRED TO CURE SUCH BREACH;

{3t A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1S MAILED TO BURR IWVER, BY WHICH SUCH BREAGH?iE
MUST BE CURED; AND {4} THAT FAILURE TO CURE SUCH 8REACH ON OR BEFORE THE DA1T SPEZIFIED IN THE NOTICE'MA
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEERING, AND"
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGIT. [0 REINSTATE AF‘I‘Eﬁq
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISYE’«CZ OF A DEFAULT OR;J
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH 15 /NOT CURED ON ORw’ 2
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF 4. SUMS SECURED™, pan
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY TORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT !V SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

! 18. BORROWER'S RIGHT TO RENSTATE.? Notwithstanding Landnr 's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Bonower shall have the right to hava any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no mdération.occunud; {b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d} Baorrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's obligation to pay the sums secursd by:this Mortgags shall continue unimpaired. . Upon such
payment and cure by Borrower, this Mortgage and the obligations secured heraby shalt remain in full force and effect as if
] no acceleration had occurred.

» 19, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. }As addltional ity her der, Borrower hereby.-assigns
: to Lender the rents of the Property, provided that Borrower. shall. ‘prior to acceleration under paragraph 17 hersof or
abandonment of the Property, have the right to collect and retain: -ueh rents:as they become due.and payable. . . .

192609
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