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THIS INDENTURE, made NOVEMBER 6, 1991, between LINCOLN TECHNICAL INSTITUTE, INC,, a
corporation o~ganized under the laws of the State of New Jerscy, berein referred to-as "Mortgagor,” and FIRST
FIDELITY BANK, NATIONAL ASSOCIATION, NEW JERSEY, a national banking association formed under
the laws of the United States of America, having an office at 550 Broad Street, Newark, New Jersey 07102,
herein referred to as Trustee, witnesscth:

THAT WHEREAS the Mortgagor is justly indebted to the legal bolder or holders of the Installment
Note hereinafter described, said legal holder or holders being referred 1o as Holders of the Note, in the Principal
Sum of Elricn Million Two Hundred Thousand Dollars ($11,200,000.00) cvidenced by onc certain Installment
Note (the "No2<") of the Mortgagor of even date herewith, made payable (i) to Bearer, or (ii) to the order of
FIRST FIDELI(Y RANK, NATIONAL ASSOCIATION, NEW JERSEY and delivered, in and by which said
Note the Mortgarcr prowmises 10 pay the said principal sum together with interest thereon as provided in said
Note, until said Note iz fu)'» paid except that the final pavment of principal and interest, if not sooner paid, shall
be duc on September 30, 1995; provided that the principal of cach installment unless paid when due shall bear
interest at TWO PERCENT {200%) above the interest rate from time to lime applicable under the Note for E
pavments which arc not delinquen?, »ad all of said principal and interest being made payable at First Fidelity
Bank, National Association, New Jirsev,in Newark, New Jersey.

§YZnte)

0BZE-

.Y, T '
'

NOW, THEREFORE, the Mortgagor to secure the payment of the said principal sum of moncy and
any advances made by the holder of this Not¢: (3arlading, but not limited to, advances under the "Uncommitted
Line", as that term is defined in that certain Loar Agreement jthe “Loan Agreement”) between Mortgagor and
Trustee of even date herewith), and said interest in acordance with the terms, provisions and limitations of this
2 trust deed, and the performance of the covenants aud ~gseements herein contained, by the Mortgagor to be
: performed, and alse in consideration of the sum oi-Oue Dollar in hand paid, the receipt whercof is
acknowicdged, docs by these presents CONVEY and WARIVUNT unto the Trustee, ils successors and assigns,
the following described Real Estate and all of Mortgagor’s estace; right, title and interest herein, situated, lying
and being in the Village of Quk Lawn, County of Cook, and State ol Llinais, to wit:
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THE EAST % (EXCEPT TRE WEST 166 FEET THEREOF) OF LOT 11N ANMINISTRATOR'S DiVISION

Of THE EAST ¥ OF THE SOUTHEAST % AND THE SOQUTHEAST Y% ‘O THE NORTHEAST % OF

Secnon 4, TownsHi® 37 NORTH, RANGE 13, EasT OF THE THIRD ZrinvcipAL MERIDIAN,

ExcepTING THEREFROM THE NORTH 183 FEeT THEREOF AND Also Exca: iNG Tnmsmom :

THAT PART TAKEN FOR THE WIDENING OF SOUTH CICERO AVENUE, IN Co {%@»“ig 1935
R TAN 1°°!: 11/19/92

AND THe DeDicaTED Cut DE Sac. 28 %D 15‘36 mz
” . =2 16092 :
. 00K Ty ng,‘ntats ?..j“ge

AoDREss OF THE PROPERTY: 8920 SouTH Cicero AVENUE, OAK LAWN, ILLINOIS By ,mn’
P.LN.: 24-04-207-023 ' 3
<
which, with the property hereinafter described is referred to herein as the “premises,” ,( *\

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thercto
belonging, and all rents, issucs and profits thereof for so long and during all such times as Mortgagor may be
entitled thereto (which are pledged primarily and on a parity with said real estate and not sccondarily), and all
apparatus, equipment or articles now or hereafier therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or centrally controlled), ang ventilation, including (without
restricting the foregoing), screcas, window shades, storm doors and windows, floor coverings, inador beds, aw-
nings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whether
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physically attached thereto or not, and it is agreed that all similar apparatus, cquipment or articles hereafter
placed in the premises by the Mortgagor or the Mortgagor's successors or assigns shall be considered as consti-
tuting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for
thz purposcs, and upon the uses and trusts herein set forth, frec from all rights and benefits under and by virtue
of the Homestead Excmption Laws of the State of lilinots, which said rights and benefits the Mortgagor does
hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. lorigagor shall (1) promptly repair, restore or rcbuild any buildings or improvements now or
hereafter 0n i premiscs which may become damaged or be destroyed; (2) keep said premises in good condition
and repair, wichrat waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated
to the licn bereof (7 pay when duc any indebtedness which may be secured by a lien or charge on the premiscs
superior to the licn Leceof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Trustee or to the holders 'of the Notc; (4) complete within a reasonable time any building or buildings now or
at any time in process of cr.ction upon said premises; (5) comply with all requirements of law or municipal
ordinances with respect 1o the pramises and the use thereof; (6) make no material alterations in said premises
except as required by law or muniagai ordinance.

2. Mortgagor covenants and uorers that no building or improvements shall be erected or-constructed
on said premiscs, nor shall any building orirprovements now or hercafter on said premises be substantially
remodeled or repaired without the consent in viriting of the Truslce, or the holder and owner of the Note
sccured hereby, and any licn in favor of any perscn furnishing labor or material in and about said premises shall
be and is hereby expressly made subject and suborcinate to the lien of this trust deed.

3. Mortgagor shall pay before any penalty attache: al’ gencral taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other ¢harpes against the premises when due, and shall
upon written request, furnish to Trustee or to holders of the No'e duplicate receipts, therefor. To prevent
default hereunder Mortgagor shall pay in full under protest, in tic marzer provided by statute, any tax or as-
sessment which Mortgager may desire to contest.

4. Mortgagor shall keep all buildings and improvements now or heréaier situated on said premises
insured against loss or damage by fire, lightning or windstorm under policies providing for payment by the
insurance companies of moncys sufficient cither to pay the cost of replacing or repoiving the same or to pay in
full the indebtedness secured hereby, all in companies satisfactory to the holders of the Not», under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of theiVate; such rights to
be cvidenced by the standard mortgage clause to be attached to cach policy, and shall deliver 2t olicies, includ-
ing additional and rencwal policics, 1o holders of the Note and in casc of insurance about to expice, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration.

3. Mortgagor represents that it is currently in compliance with, and covenants and agrees that, it will
manage and operatc the premises and will cause cach tenant to occupy its demised portion of the premises in
compliance with, all federal, state and local laws, rules, regulations and ordinance regulating, without limitation,
air pollution, soil and water pollution, and the use, generation, storage, handling or disposal of hazardous or toxic
substances or other materials (including, without limitation, raw materials, products, supplics or wastcs).
Mortgagor further co.cnants and agrees that it shall not install or permit to be installed in the premiscs asbestos
or any substance containing asbestos or any subslance containing asbestos and deemced hazardous by or in
violation of federal, state or local laws, rules, regulations or orders respecting such material. Mortgagor shall
remove from the premises and dispose of any such hazardous-or toxic substances or other material in a manner
consistent with and in compliance with applicable laws, rules; regulations and ordinance and shall take any and
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all other action to remedy, rectifv, rehabilitate and correct any violation of any applicable law, rule, regulations
and ordinancs concerning toxic or huzardous substances or any violation of any agrecment entered into between
Morigagor, the holder or holders of the Note and/or any third party with respect to hazardous or toxic materials,
Mortgagor shall scnd to Trusiee within five (5) days of receipt thereof, any citation, notice of violation or other
notice of potential hability from anv governmental or quasi-governmental authority cmpowered to regulate or
oversee any of the foregoing activitics. Mortgagor agrees to indemnify, defend with counsel reasonably
acceplable to the Trustee and the holder or holders of the Note (at Mortgagor's sole cost), and hold Trustee
and the holder or holders of the Note harmless against any claim, response or other costs, damages, lability or
demand (including, without limitation, rcasanable attorneys’ fees and costs incurred by the Trustee and/or the
holder or bolders of the Note) arising out of any claimed violation by Mortgagor of any of the foregoing laws,
regulations or ordinances or breach of any of the foregoing covenants or agreements. The forcgoing indemnity
shall survive repavment of the indebtedness represented by the Note.

& In zase of default therein, Trustee or the holders of the Note may, but need not, make any payment
or perform any ac. hereinbefore required of Mortgagor in any form and maracr deemed expedicnt, and may,
but nced not, makc il or partial payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compeomiic Tr scule any tax lien or other prior len or title or claim thereof, or redeem from any tax
sale or forfeiture Zlﬁfﬁ:ﬁ? sid prcmiscs Or CORICSt any 1ax or asscssment.  All moacys paid for any oi: the

purposes herein amhorized 25d all expenses paid or incurred in connection therewith, including

attorncys’ fees, and any other mon<ys advanced by Trustec or the holders of the Note to protect the morigaged
premises and the lien hereof, plus reaconable compensation to Trustee for cach matter concerning which action
herein authorized may be taken, shull e 's much additional indebtedness sccured bereby and shall become
immediately due and pavable without notice anil wath interest thercon at the rate of scven per cent per annum.
Iaaction of Trustee or holders of the Note sha wever be considered as a waiver of any right aceruing to them
on accoum of any default hereunder on the part of Maitgagors.

7. The Trustee or the holders of the Note herelw secured making any pavments hereby authorized
relating 1o taxes or assessments, may do so according to- = bill, statement or estimate procured from the

appropriate public office without inquiry into the accuracy of such o, statement or estimale or into the validity
of any tax, assessment, sale, forfeiture, tax lien or titic or claim, thescof.

8. Montgagor shall pay cach itcm of indebtedness herein mendiones, both principal and interest, when
duc according to the terms hereof. At the option of the holders of the Note, 7:nd without notice 10 Montgagor,
all unpaid indebtedness sccured by this Trust Deed shall, notwithstanding anyihizie in the Note or in this Trust
Deed to the contrary, become due and payable (1) immediately in the case of default in making payment of any
instatiment of principal or interest on the Note, or (b) when default shall occur and ontinuc for thirty days in
the performance of any other agreement of the Mortgagor herein contained.

9. When the indebtedness hereby secured shall become due whether by accelerauno or otherwise,
halders of the Note or Trustee shall have the right to foreclose the licn hereof. 1n any suit to forseloss the lien
hereof, there shall be allowed and included as additional indebtedness in the decree for sale all expeuditures and
cxpenses which may be paid or incurred by or on behalf of Trusiees or holders of the Note for attorneys’ fecs,
Trustee’s fes, zppraiser’s fees, outlays for documentaty and expert evidence, stenographers' charges, publication
costs and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all
such abstracts of title, title searches and examinations, guarantee policies, Torrens certificates, and similar data
and assurance with respect to title as Trustee or holders of the Note may deem to be reasonably necessary cither
to prosecute such suit or 1o evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the valuc of the premiscs, All expenditures and expenses of the nature in this
paragraph mentioned shall become so much sdditional indebiedness secured hereby and immediately due and
payable, with interest thercon at the rale of seven per cent per annum, when paid or incurred by Trustee or
bolders of the Notc in connection with (a) any proceeding, including probate and bankruptcy proceedings, to
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which cither of them shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or
any indebiedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not actually commenced; or {(c) preparations for the
defense of any threatened suit or proceeding which might affect the premises or the security hereof, whether or
not actually commenced.

10. The proceeds of any foreclosuse sale of the premiscs shall be distributed and applicd in the
following order of priority: First, on account of all costs and expenses incident 10 the foreclosure proceedings,
including all such items as are mentioned in the preceding paragraph hereof; sccond, all other items which under
the terms hercof constitute sccured indebiedness additional to that evideaced by the Note, with interest hereon
as hercin provided; third, all principal and interest remaining unpaid on the Note; fourth, any overplus to
Mortgagor, Mortgagor’s heirs, legal representatives or assigns, as their rights may appear.

11. Urda, or at any time after the filing of a bill 1o foreclosc this trust deed, the court in which such
bill is filed may cppoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, wittov. regard to the solvency or insolvency of Mortgagor at the time of application for such
receiver and without risgesd to the then value of the premises or whether the same shall be then occupicd as a
homestead or not and the Trastee hercunder may be appointed as such receiver. Such receiver shall have power
to collect the reats, issucs an profits of said premises during the pendency of such foreclosure suite and, in case
of a sale and a deficiency, during 1h: full statutory peniod of redemption, whether there be redemption or not,
as well as during any further times when Mongagor, except for the intervention of such receiver, would be
catitled to collect such rents, issues and prol.ts, and all other powers which may be necessary or are usval it such
cases for the protection, possession, control, management and operation of the premises during the whole of said
period. The Court from time to time may authiorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1) The indcbtedness secv:=d hereby, or by any decree foreclosing this trust deed, or any
tax, special assessment or other lien which may be ri Uscome superior to the lien hereof or of such decree,
provided such application is made prior to foreclosue s3t=: (2) the deficiency in case of a sale and deficiency.
The undersigned, in addition to all waivers herein contained Jres hereby waive the homestead exemption granted
to the undersigned under the provisions of Section 522 (d) (1) of the Federal Bankruptey Code as amended from
time to time, and any other provision under Federal or State le'w. (o the extent so permitted.

12, No action for the enforcement of the lien or of any provisica hereof shall be subject to any defense
which would not be good and available to the party interposing same in «a uetion at law upon the Note hereby
sccured.

13. Trusice or the holders of the Note shall have the night to inspeet the promiscs at all reasonable
times and aczess thereto shall be permitted for that purpose.

14. Trustee has no duty to examine the title, location, existence, or condition of the prraaises, nor shall
Trustee be obligated to record this trust deed or to excrcise any power hercin given unless exprrss'y obligated
by the terms hereof, nor be Lable for any acts or omissions hercunder, except in case of its own gros; orgligence
or misconduct or that of the agents or emplovees of Trustee, and it may require indcmnities satisfactory lo it
before exercising 2ny power herein given.

15. Trustee shall release this trust deed and the bien thercof by proper instrument upon presentation
of satisfactory evidence that all indebtedness sccured by this trust deed has been fully paid; and Trustee may exe-
cute and deliver a release hereof to and at the request of any person who shall, cither before or after maturity
thereof, produce and exhibit 1o Trustee the Note, representing that all indebtedness hereby secured has been
paid, which representation Trustee may accep® as true without inquiry. Where a release is requested of a suc-
cessor trustee, such successor trustee may accept as the genuine Note herein deseribed any Note which bears
a certificate of identification purposting 1o be cxecuted by a prior trustec hereunder or which confirms in sub-
stance with the description herein contained of the Note and which purports to be executed by the persons hercin
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designated as the makers thereof; and where the release is requested of the original trustec and it has never exe-
cuted a certificate on any instrument identifyving same as the Note described herein, it may accept as the genuine
Notc hercin described any Note which may be presented and which conforms in substance with the description
herein contained of the Note and which purports to be executed by the persons herein designated as makers
thereof.

16. Trustce may resign by instrument in writing filed ia the office of the Recorder or Registrar of Titles
in which this instrument shall have been recorded or filed. In casc of the resignation, inability or refusal to act
of Trustee, the then Recorder of Deeds of the county in which the premises are situated shall be Successor in
Trust. any Successor in Trust hereunder shall have the identical title, powers and authority as are herein given
Trustee, and any Trustee or successor shall be entitied reasonable compensation for all acts performed
hercunder.

17. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagor and all
persons claiming urder or through Mortgagor, and the word “Mortgagor” when used herein shall include all such
persons and all periors Hable for the pavment of the indebtedness or any part thercof, whether or not such per-
sons shall have excentza the Note or this Trust Deed.

18. Itis the intent «£inc partics hercof to sccure the pavment of the Note hercin described, whether
the entire amount shalt have beea #dvanced to the Morigagor, or to the Mortgagor's successors in title, at the
date hercof. or at a later date; or, havine been advanced 1o the Mortgagor, or to the Mortgagor's successors in
title, shall bave been repaid in part an furher advancements made at a later date, which advances shall in no
ovent operate 1o make the principal sum 07 e indebiedness greater than the amount named in said Note, plus
any amount or amounts thal may be added 15 the mortgage indebtedness under the terms bercof, in order to
protect the sccurity. Such additional advances muy be evidenced by a Note or agreement executed by the
Mortgagor, or tie Mortgagor's successors in title.

19. If (i) all or any part of the Property or an imerast therein is sold or transferred by Mortgagor, or
(i1) any such sale or transfer is accepied or conscnted to by Micisgagor, in cither case without the prior written
consent of the Trustec or holders of the Note, Trustee or holders'of the Note may, at their option, declare all
the sums sccured by this Trust Deed to be immediately due and prysble. Trustee or holders of the Note shall
have waived such option to aceelerate if, prior o the sale or transfer, ‘‘ruvtee or holders of the Note and the
person to whom the Property is 1o be sold or transferred reach agreement i writing that the credit of such per-
son is satisfactory to Trustee or holders of the Note and that the interest paveble on the sums secured by this
Trust Deed shall be at such rate as Trustee or holders of the Note shall request If Trustee or holders of the
Note have waived the option to accelerate provided in this paragraph 18. und i Mostgsgar's successor in interest
has cxccuted a written assumption agreement accepted in writing by Trustec or holde:s of the Notc, Trustee or
holders of the Note shall release Morgagor from all obligations under this Trust Deed and the Note.

If Trustec or holders of the Note excrcise such option to accelerate, Trustee or holders i tiiz Note shall
mail Mortgagor notice of acceleration. Such notice shall provide a period of not less than 30 days {rom the date
the notice is mailed within which Mortgagor may pay the sums declared due. I Mortgagor fails to pay such
sums prior 10 the expiration of such period. Trustee or holders of the Note may, without further notice or de-
mand on Mortgagor, invoke any remedies permitted by paragraph 8. hereof.

20. Notwithstanding any provision contained to the contrary clscwherc in this instrument, the occurrence
of 2 default in the performance of any covenant or agreement of Mortgagor under any other instruments given -
as additional security in connection with the Loan Agreement (including, but not limited to:

® that certain Sccurity and Pledge Agreement: [the "Sccurity Agreement”] of even date herewith
exccuted by Mortgagor,
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1) instruments cxccuted by Mortgagor pursuant to the Sccurity Agreement, and
(31) those Mortgages and/or Trust Deeds executed by Mortgagor,

ali in accordance with the Loan Agreement) shall constitute a default under this trust deed, and the holders of
the Note or the Trustee shall have available 1o them all the sights and remedies set forth under this trust deed,
including, but not limited 1o, declaring that the entire indebtedaess secured hereby has become immediately due

and payable.

31. Each notice, request, demand, approval or other communication which may be or is required to be
given under this Trust Deed shall be in writing and shall be deemed to have been properly given when delivered
personally at the address last designated hercunder for the intended party during normal business hours at such
address, or'whea scat by United States registered or certified mail, return receipt requested, postage prepaid,
addressed as {ulows:

(a) Y tovicozacor as follows:

Lincoln Tickaical Institute, Inc.

200 Executive Drive

West Orange, MNev. Yorsey 07052
Atm: Pasquale Saatansz!n, President

Copy to:

Carpenter, Bennett & Morrisscy
Three Gateway Center

100 Mulberry Street

Newark, New Jersey 07102
Atta: Laurence Reich, Esq.

{b) If 1o Trustee, as follows:

FIRST FIDELITY BANK, NATIONAL ASSOCIATION, VEW JERSEY
550 Broad Street

Newark, New Jersey 07102

Attn: Robert H. Doherty, Viee Pnsxdcm

Copy to:

McCarter & English

Four Gateway Center

100 Mulberry Street

Newark, New Jerscy 07102-3096
Atmn: Todd Poland, Esq.

Ahematively, in cither of the foregoing cases notices shall be given to such other addressee or address, or both,
as the particular party may from time to time designate by written notice to the other party aforesaid, provided,
however, that the designation of an addressce or address,-or both, by notice hercunder shall not be effective until
the third day after notice thereof is given.

Each said notice, request, demand, approval or other comuunication which is sent by mail in accordance with
this paragraph shall be deemed given as of the date of depasit thercof for mailing in a duly constituted United
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States Post Office or branch thereof located in the same state as is shown in the address to which directed or
oa the third day after such deposit in any other case. 'Where the term "Mortgagor® is used for convenience in
this instrument 1o refer to or describe, both collectively and individually, two or more individual partics, then all
of the indersigned agree thai any notice, request, demand, approval or other communication given pursuant to
the terms of this paragraph to the morgagor whose name and address is sct forth above (or morigagors if more
thar onc is sct forth), shall be effectively and simultancously given to all of the partics who are referred 10 or
described by the term "Mortgagor”. Whenever required by the context throughout this instrument, the use of
the singular nember shall be construed to include the plural, the plural the singular, and the usc of any gender
shall include ali genders.

Witness the hand and seal of Mortgagor the day and vear first above written,

LINCOLN TCCHNICAL INSTITUTE, INC., a New Jersey Carporation

5 ya - - ATTEST:

' S -
L -
By e P d __—_,// & TN
- wile Santadscic. Président
~

ldentification No.

FIRST FIDELITY BANK, NATIONAJ, ASSOCIATION, NEW JERSEY, Trusice

/7 3 -
By: P SV ;’Y’ AR
(Vice} President .
ad

—
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STATE OF NEW JERSEY

S it

COUNTY OF ESSEX }

-'.L 1, the undersigned, a Notary Public in and for and residing in said County and State aforesaid, DO
HEREBY CERTIFY THAT the above named President and (Assistant) Sccretary of Lincoln Technical Institute,
S Inc., a New Jersey corporation (the "Corporation”), personally known to me 1o be the same persons whose names
arc subscribed to the foregoing instrument as such President and (Assistant) Scerctary, respectively, appeared
before me this day in person and acknowlcdged that they signed and delivered the said instrument as their own
free and voluntary act and as the free and voluntary act of the Corporation, for the uscs and purposes thercin
sct forth; an” the said (Assistant) Secretary, as custodian of the corporate seal of the Corporation, causcd the
corporate scal of the Corporation to be affixed to said instrument as said (Assistant) Secretary’s own free and
voluntary act and as'the free and voluntary act of the Corporation, for the uses and purposes thercin set forth.

GIVEN under my hanf 2ad Notarial Seal November 6, 1991.

%&m‘”h‘ e
T ‘ 1T

SIL TR ."V:.:"EO
A

Commission expires: ., (o 0 == - i HiZ 1532
THIS INSTRUMENT WAS PREPARED BY: MAIL TO 3
William H. Pokorny, Jr. Mark J. Warshauer
Pokorny Martin & Associates, Ltd. McCarter & English f‘
100 West Plainficld Road £our Gateway Center j
Suite 205 124 MAulberry Street :
La Grange, [llinois 60525-2860 Newirl, New Jersey 071024096
Mongage from Lincoln Technicat Institute, Inc. -8
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ASSIGNMENT OF RENTS

NEWARK, NEW JERSEY NOVEMBER 6, 1991

KNOW ALL MEN BY THESE PRESENTS, THAT LINCOLN TECHNICAL INSTITUTE, INC, a
corporation organized under the Laws of the State of New Jersey, hereinafier called First Party, in consideration
of Ten Dollars (S10.00) in hand paid, and of other good and valuable consideration, the receipt whereof are
hzreby acknowledged, docs hereby assign, transfer and set over unto FIRST FIDELITY BANK, NATIONAL
ASSOCIATION, NEW JERSEY, a national banking association formed under the laws of the United States of
America, having an office at 550 Broad Street, Newark, New Jerscy 07102, its successors and assigns (hercinafter
called the Sccond Party), all the rents, carnings, issucs and profits of and from the real estate and premises
hereimafter discribed which are now and which may hercafter become due, payable or collectible under or by
virtue of any bzase, whether written or verbal, or any letting of, posscssion of, or any agreement for the use or
occupancy of, iy part of the real estate and premises hereinafter described, which said First Party may have
heretofore made ot Zgreed to or may hercafter make or agree o, or which may be made or agreed to by the
Sccond Party under tac powers hereinzfter granted to it; it being the intention hereof to hercby make and estab-

ish an absolute transfec and mxgnmcnt of all such leases and agreements and 1l the rents, carnings, issues,

income, and profits therewwics, unto the Second Party hercin, all relating to the real estate situated in the
County of Cook and State of IMuois, and described as Tollows, 1o-wir:

THE EAST % (EXCEPT THE W2ST 165 FEET THERECF] OF LOT 1IN ADMINISTRATOR'S DIVISION
OF THE EAST ¥ OF THE SOUTHFAST ¥ AND THE SOUTHEAST % OF THE NORTHEAST Y4 OF
SECTioN 4, Townsiip 37 NORT., -RANGE 13, East OfF The THIRD PRINCIPAL MERIDIAN,
ExcepTNG TREREFROM THE NORTH 1£3 FEEv THEREOF AND ALSO EXCEPTING THEREFROM
TRAT PART TAXEN FOR THE WIDENING (F So2eri CICERO AVENUE, IN Cook COUNTY, ILUINDIS,
AND THE DepicaTep Cut De Sac.

ADORESS OF THE PROPERTY: 8920 Souts Cicer.o AVENUE, OAK Lawn, ILLLINOIS
P.L.N.: 24-04-207-023

This instrument is given to secure payment of the principal sum of Slever Million Two Hundred Thousand
Dollars ($11.200,000.00) and interest upon a certain oan evidenced by & Joie (the "Note”) secured by Trust
Deed (the "Trust Deed”) 1o FIRST FIDELITY BANK, NATIONAL ASSOCIATICN, NEW JERSEY as Trustee
dated NOVEMBER 6, 1991 and recorded in the Recorder’s Office and/or regis'cred in the Registrar's Office
of the above-named County, conveying the real estate and premises hereinabove descriped, and this instrument
shall remain in full foree and cffect until said loan and the interest thercon, and all other costsand charges which
mav have accrued under said Trust Deed, have been fully paid.

This assignment shall not become operative until a default exists in the payment of printipal ar interest
or in the performance of the terms or conditions contained in the Trust Deed herein referred 1o and v the Note
secured thereby.

Without limitation of any of the legal rights of Sccond Party as the absolute assignee of the rents, issucs,
and profits of said real estate and premiscs above described, and by way of enumcration only, First Party hereby
covenants and agrees that in the cvent of any default by the First Party under the said Trust Deed above
described, the First Party will, whether before or after the Note or notes secured by said Trust Deed is or are
declared to be immediately duc in accordance with the terms of said Trust Detd, or whether before or after the
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institution of any legal proceedings to foreclose the Yien of said Trust Deed, or before or after any sale therein,
forthwith, upon demand of Second Party, surrcnder to Second Party, and Second Party shall be cntitled to take
actual possession of, the said real estate and premises hereinabove described, or of any part thereof, personally
or by ils agents or attornews, as for condition broken, and, in its discretion, may with or without force and with
or without process of law, and without any action on the part of the holder or holders of the indebledness

secured by said Trust Deed, enter upon, take, and maintain possession of all or any part of said real estale and
premiscs bereinabove described, together with all documents, books, records, papers and accounts of First Party

rclating thereto, and mav cxclude the First Party, its agents, or scrvants, wholly therefrom, and may, in its own
namc, as assignee under this assignment, hold, operate, manage, control the said real estalc and premiscs
hercinabove described, and conduct the business thereof, cither personally or by its agents and may, at the
expense of the mortgaged property, from time to time, cither by purchase, repair, or construction, make all
necessary of proper repairs, rencwals, replacements, useful alterations, additions, betterments, and improvements
to the said r2al »state and premises as it may scem judicious, and may insure and reinsure the same, and may
leasc said mortgaged property in such parcels and or such times and on such terms as to it may scem [it,
including leases for forms expiring bevoad the maturity of the indebicdness sceured by said Trust Deed, and may
caucel any lease orsublease for any cause or on any ground which would entitle the First Party to canccl the
same. and in every suca case the Second Party shall have the right 1o munage and operate the said real estate
and premises, and to cary eui the business thereof, as it shall deem best and the Second Party shall be entitled
o collect and receive all earnizgs, revenucs, rents, issucs, profits, and income of the same, and any part thereal,
and, after deducting the expenses of conducting the business thercof and of all maintenunce, repairs, rencwals,
replacements, alterations, additions, ‘octterments, and improvements, and all payments which may be made for
taxcs, assessments, insurance, and pricr or proper charges on the said real cstate and premiscs, or any part
thereof, including the just and reasonable comiensation for the services of the Sccond Party and of its attorneys,
agents, clerks, servants, and others emploved by it; properly engaged and employed, for services rendered in
conncciion with the operation, management, ary control of the mortguged property and the conduct of the
business thereof, and such further sums as may be sufcient to indemnify the Sccond Party against any liability,
loss, or damage on account of any matter or thing dous i good faith in pursuance of the rights and powers of
the Second Party hereunder, the Second Party may apply «ry and all moncys arising as aforesaid:

{1) To the payment of interest on the principal and oveerlap interest on the Note or notes secured by
said Trust Deed, at the rate therein provided; (2) To the payment of tisc interest accrucd and unpaid on the said
Note or notes; (3) To the payment of the principal of said Note cr ncies from time to time remaining

outstanding and unpaid; (4) To the payment of any and all other charges socured by or crcated under the said
Trust Deed above referred to; and (5) To the payment of the balance, if aLy, @fier the payment in full of the

ilems hereinabove referred to in (1), (2), (3), and (4), to the First Party,

This instrumant shall be assignable by Sccond Party, and alt of the terms and provisions hereof shall be
binding upon and icure to the benefit of the respective executors, administrators, legal represcotatives, successors

and assigns of cach of the parties hereto.

The failure of Sccond Party, or any of its agents or altorncys, successors or assigns, to availitsclf or
themselves of any of the terms, provisions, and conditions of tais agreement for any period of time, at any time
or times, shall not be construcd or deemed to be a waiver of any of its, his, or their rights under the terms
bereof, but said Sccond Party, or its agents or attorneys, successors or assigns shall have full right, power and
authority to enforce this agreement, o any of the terms, provisions, or conditions hereof, and exercise the powers
hercunder, at any time or times that shall be decmed fit. If any part of this agreement should be declared invalid
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or unexercisable for any cause or not recognized by any person or organization dealing the Sccond Party, its
agents or allorneys, SUCCessors or assigns, the remaining portions of this agreement shall nevertheless continue
in full force and effect.

Notwithstanding any provision contained to the contrary clsewhere in this instrument, the occurrence
of a default in the performance of any covenant or agreement of First Party under any other instruments given
as additional sccurnity in connection with that certain Loan Agreement (the “Loan Agreement”) between First
Party and Second Party of cven date herewith (including, but not limited to:

() that certain Security and Pledge Agreement {the *Security Agreement™} of even date herewith
exccuted by First Party,

(i) instruments exccuted by First Party pursuant to the Sccurity Agreement, and
(i)  “thoss Morngages and/or Trust Deeds executed by First Party,
all in accordance with the Loan Agreement) shall constitute a default under this instrument and under the Trust

Dzed, and the Sccond Party siall have available to it all the rights and remedies set forth under this instrument,
wncluding, but not limited ¢, drclaring that the entire indebtedness sccurcd by the Trust Deed has become

immediately due and payable.

The payment of the Note and rricase of the Trust Deed securing said Note shall ipso facto operate as B
a release of this wnstrument. ‘ 1

IN WITNESS WHEREOF, Lincoln Tolpioral Institute, lnc., a New Jersey Corporation, has exccuted
this instrument as of the day and vear first above writtza.

LINCOLN TECHNICAL INSTITUTE, INC,, a New Jersev Corporation
e - ATDF'.:"‘:/
/ 7 ’5’3"' ‘ ?

— Pasqual Sanmnndm esident

\‘r
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STATE OF NEW JERSEY

COUNTY OF ESSEX

1, the undersigned, a Notary Public in and for and residing in said County and State aforesaid, DO
HEREBY CERTIFY THAT the ubove named President and {Assistant) Scerctary of Lincoln Technical Institute,
Inc., a New Jersey corporation (the “Corporation”), personally known to me to be the same persons whosc names
arc subscribed to the foregoing instrument as such President and (Assistant) Scerctary, respectively, appearcd
before me this day in person and acknowledged that they signed and delivered the said instrument as their own
frec and voluntary act and as the frec and voluntary act of the Corporation, for the uscs and purposcs therein
set forth; and the said (Assistant) Sccretary, as custodian of the corporate scal of the Corporation, caused the
corporate st of the Corporation to be affixcd 1o said instrument as suid (Assistant) Secrctary’s own free and
voluntary act «nd-as the frec and voluntary act of the Corporation, for the uses and purposes thercin sct forth.

GIVEN under my hup and Notarial Scal November 6, 1991,

/ "W
Notary Public

JOSTR T ennm
Commission expires: ST

‘t-j T T

THIS INSTRUMENT WAS PREPARED EY:

William H. Pokoray, Jr. Mark J. Warshauer

Pokoroy Martin & Associates, Lid. McCarter & English

100 West Plainficld Road Four Gateway Center

Suite 205 100 Mulberry Street

La Grange, llinois 60525-2860 7 Ivrwork, New Jersey 07102-4096
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