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BLOOMINGDALE, IL 60108 "'""G 6 A0

RECORD AND RETURN TO:

AMERICAN | RITY MORTGAGE
125 EAST Pif) STREET-SUITE 201

BLOOMING ILLINOGIS 60108 J —
0(R%

MORTGAGE

THE TERMS OY THIS LOAN 20002491
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security *astrument”} is givenon NOVEMBER 8, 1991
RORY LENT
AND DONNA L. LENT, HISBAND AND WIFE

: ¥l~ 7.'] r’ |f)f: IR

{"Borrower”). This Security Instrument is given 4 e
Uk %

AMERICAN SECURITY MORTGAGL

which 1 organized and cxisting under the laws of THE STATE OF ILLINOIS mwmé '

Q  ddressis 125 EAST LAKE STREET-SUITE 201

BLOOMINGDALE, ILLINOIS 60108 {"rader”). Borrowet owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND

AND 00/100 Colars (US. § 129,000.00 ,,
This debt is evidenced by Bommwer's note dated the same dute as this Sceurit Y Instrument ("Note*), which provides for
mumthly payments, with the full deb, if not paid carlier, due and payshle on  DECHMBER 1, 1998

This Sccunty Instrument seeares lo Lender: (a) the repryment of the debt evidenced by e Piote, with interest, and ) revwwﬂs
extensmons and modifications of the Note; (b) the payment of all other sums, with inferzst, sdvanced under paragraph 7 to
profect the security of this Secunity Instrument; and (¢} the performance of Borrower's covesants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs herehy mortgage, grant and ccnvey to Lender the following

described property located in COOK County, [tlinois:
LOT 392 IN OAK KNOLL FARMS UNIT SIX, BEING A SUBDIVISION OF PART OF

THE EAST HALF (1/2) OF SECTION 22, ’I’OHNSHIP 41 NORTH, RANGE 4 RAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIHOIS.

g F

06-22-216-019-0000 | {% fﬁ

which bas the address of 148 JEFFERSON LANE, STREAMWOOD
Minois 60107  (*Property Address”);

ALINOIS-Singla Family-Fannia MasFreddie Mac UNIFORM INSTRUMENT

g I' RNTTEY VME MORTGAGE FORMS - (312)202-9500 - iBOD}E21-7261
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LINQERICLAL CORY 2o
" payments may no longer be ior of f e rage &thu amount and for the period

that iender requires) provided hy an insurer approved by l@deq Agaily Pejwm:aw‘yhlﬂ obtained. Borrower shatl pay
the premiums reguired to maintain mortgage insurunce in effect, or 1o provide g loss reserve, until the reguirement for mortgage
insurance ends in accordence with any written agreement between Borrower and Lender or apphicable baw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nofice al the time of or piior o an inspection specifying ressonsble canse for the inspection,

10. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyance it lieu of condemmnation, are herehy assigned and
shall he paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured hy this
Security Instrument immediately hefore the taking, unless Bormwer and Lender otherwise agree in writing, the sums secured by

‘this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the uking 2y balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Propenty immediately before the taking is less than the amount of the sums secured immediately before the
aking. unless Borriraer-cnd Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall
he applied to the sums s=Cvizd hy this Security Instrument whether or aot the sums are then due,

If the Propenty is anaciaed by Borrower, or if, sfter notice hy Lender to Borrower that the condemnor offers to make an
sward or settle 2 claim for damagrs, Borrower fails to respord to Lender within 30 days after the dale the mitice is given,

. Lender is authorized to collect andd aoply the proceeds, st its option, either fo restoration or repait of the Property or to the sums

secured hy this Security Instrumen: whether or not then due.

Unless Lender and Borpewer othepiicc agree in writing, any application of proceeds o principal shall nid extend or
postpone the due date of the monthly paynents ~oferrod to in patagraphs | and 2 or change the amount of such paymeats.

11, Burrower Not Released; Forbearasce by Lender Nut & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security !nsirutmom granted hy Lender to any successor in interest of Borrower shall
not operate to release the liahility of the original Botroy/er or Borrowet's successors in interest. Lender shall not be reguired te
commence procecdings against any successor in interes. or refuse to extend time for payment or otherwise modify amortization
of the sums secored by this Security Insirument by reasci o1 any demand made by the original Borrower or Borrower's
suceessors m interest. Any fosbearance by Lender in exercisiir sy right or remedy shall not be a waiver of or preclnde the
exercise of any right or remedy.

12. Successors and Awigns Boond; Joint and Several Lis#w'my; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢ Lender and Borrmower, wubiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ard severs!. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security fnst ument only to motigage, grant and convey thet
Borrower's interest in the Property under the terms of this Security Instrument; (0 320t personally obligsied to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borroweer 7:av agtee to extend, inodify, forbeas or
make sy accommodations with regard to the terms of this Security Indrument or the Nozc without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrumenl is subject to a law v hich sets masimum foan charges,
and that law is finally interpreted so thal the interest of other loan charges collected o1 10 be coticted in connection with the
loun exceed the permitted limits, then: (8) any sach losn charge shall be reduced by the amount necsss:ey to reduce the charpe
10 the permitiod bimt; and (b} any sums already collecied from Botrower which exverded permitted fizaits will be refunded to
Borrower. Lender may choose 10 make this tefund by reducing the principal owed under the Note v Dy making a direct
payment 1o Borrower, I a refund reduces principal, the reduction will be tremted as a partiel prepeynl withowt any
propaymenl charge under the Note.

14, Notices. Any nitice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class matt unless applicable law regiirex use of snother method. The netice shall be ditected to the Property Address
or any other address Borenwer designates by nntice to Lender. Any notice to Lender shali he given by firt class mwil to
Lender’s address stated herein or any other sddress Lender designstes by notice to Borrower. Aay mofice provided for m this
Sccurity Instrument shatl be deemed 10 have been given to Borrower or Lender when given 2s provided in this peesgraph.

15. Governing Law; Severubility, This Security Instrument shall be governed hy federsl law and the Jaw of the
furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict <hall not affect other provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
tcr be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security instrument.
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17, Fransfer of the i the Property ot any interest in it

i5 50k or transferred (or if a heneficial interest in Borrower is Sbld ¢r trﬁsferted =n! \gr i a natural person) withma
Lender's prior wntien consent, Lender may, at ifts option, require immediale payment in full of all sums secured by this
Security Instrument. However, thix option shall pet be cxercised by Lender if exercise is prohibited hy fedural law as of the date
of this Security Instrument.

If Lender exercises this option; Leader \hd" gure Barrower notice of acceleration. The aotice shatl provide a period of not
less than 30 days from the date the netice is_delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condifions are that Borrower: (a} pays
Lender alt sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ugreenﬁ;nls; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not Lmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Jien of Gas Eocurity instrament, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Inwtreiest shall continue unchanged, Upon reinstatement by Borrower, this Sccurity (psiniment snd the
obligations secured hereby shall remain fully effoctive as if no acceteration kad occurred. However, this right to reinstate shall
not apply in the case of Geesivaation under paragraph 17

1. Sale of Note; Chanp: f Loun Servicer. The Note or a partial interesl in the Note {lngethcr with this Security
Instrument) may be sold one or mor, times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Services”) that collecis monthly puymu%ftﬁ due under the Note and this Securily [nstrument. There also may be one
or more changes of the Loan Servicer varvs'ad to a sale of the Note, If there i a change of the Loan Servicer, Borrower will e
given written notice of the change in sccordancs-with paregraph 54 shove and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address tf"a which payments should be made. The notice will also contain any other
information required by applicable law,

28. Hazardous Substances. Borrower shall ml s7ase or permit the presence, use, disposal, slotage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply to the presence, use, or
storage on the Property of smaH quantities of Hazardous Suintances that are generally recognized to be appropriate to normal
residential uses and to omintenance of the Property,

Borrower shall promptly give Lender written notice of any invsatization, claim, demand, lawsuit or other action by any
governmental or regutatory agency or privale party involving the Property ind any Hazardous Substunce or Environmental Law
of which Burrower has actual knowledpe, 1f Borrower leams, or is notifiad by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Huzardous Subetances” are those substances Gelired as toxic or haasrdous substances hy
Environmenta) Law und the tollowing subslances:  gasoline, kevosene, other flammelnz oo toric petroleum products, toaic
pesticides and herbicides, volatite sotvents, materials containing ashestos or formaldehyde, end radioactive materinls. As used in
this paragraph 20, "Environmental Law” means federal laws and [aws of the jerisdiction where ihe Propeny is located that
relate to health. safety or cnvironmental protection.

NON-URIFORM COVENANTS. Borrower and Lender further covenani and agree ey Jollows:

21, Acceleration; Romedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut oot prior to acceleration under puragraph 17 undess
applicable law provides otherwise). The notice shalt specily: (7) the default; (b} the aclion reuired to cure the default;
(c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Imstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate alfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of » defauit or any ather defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, st its option, may require immediate payment in full of all sums
secured by this Security Iastrument without further demand and may foreclose this Security Instrument by judicial-
proceeding. Lender shull be entitled tn collect all expenses incurred in pursuing the remediey provided in fhis paragraph
21, including, but not limited tn, reasonuble attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property,

qm:non PaprbAD
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THIS BALLOON RIDER is mads this BTH doy ot NOVEMBER , 1991, and is incorporated into snd shel
be desmed to srnend and supplament tha Mortgage, Dead of Trust or Deed to Sexwre Mt fthe "Snu-ﬂy mtmmom of tha same

dats given by the undersignad (the "Borr "} to & tha Borrower’'s Nots to
AMERICAN SECURITY MORTGAGE

#ha "Lender”] cf tha sams date and covering tha propaerty Suscribed in the Sseurity instrument and Icested ot
148 JEFFERSGN LANE
STREAMWOOD, ILLINOIS 50107

{Propery Addrems)
The interast rate stated on the Nots is called the "Note Rate.” The date of the Motes is called the "Mote Date.” | understand
the Lender may transfer ths Note. Security instrumaent and this Rider. Ths Lender or sayone who takes the Mote, the Sasurity
Instrument and this Rider by trensier snd who is entitied to recaive payments wndar s Nota is talitad the “Mote Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and sgreements in the Security instrument, Borrower and Lender
further covenant and agree »1 follows (despite anything to the contrary tonteined in tha Security instrument or the Mots:

(1. CONDITIONAL A'GHT TO REFINANCE |
AL the maturiv, Aate of the Note end Security natrument (the “Maturity Date'), | will ba sbia to obtein a new loan 'Mew

Loan"] with & new Matiit-Oaste of DECEMBER 1 , 2021 | and with an laterast rats egusl to the “New Mote
Rate” determined in sccor/ance with Section 3 below il sl tha canditions providad in Bactions 2 and 5§ befow asre me? [the
“Conditional Refinsncing D tic A"}, If those conditions sre mot met, | underatand that the NMote Holder is under no obligstion to
retinancs of madify the Note, ot ' extend the Matwrity Date, and that 1 will have to repay the NMots from my own rescurees or
find & londer willing to land me (v nioney 1o repay the Note.

1 1 want to exercise the Conai’-unal Refinancing Option st maturity, certain conditions must ba mat a3 of the Maturity Date.
Thase conditions sre: (1] | must still b tha owner and otcupsnt of the property subject to the Security (nstrument mn
Property™); (2) | must be cwrreM in my “wo.Mly paymenis and canhat have besen more than 30 days Jate on sny of the 12
uh.‘ulca monthly payments immadistely precrauing the Mrturity Date; (! no Han sgainat the Property (except for taxes snd
1 nis not yot due and paysbisl o her dhen thet of the Seeurity Imtrument may axist; (4] the Naw Mote Rsts tannot
lm more than 5 percentage points shove the Nota ‘«ty; and (51 | must make & writtan requast to the Note Holder 81 pravided In
Section Sbelow.
r3. CALCULATING THE NEW NOTE RATEJ
The New Nots Rate will be a fixead rates of interest agqus! 1o the Federal National Mortgega Assceistion’s raguired nat yisfd
for 30-yaar tixed rate moctgsges subjact fo a B0 day manditot s delivery commitment, plus one-—-half of one percentage point
{0.5%), rounded to The nesrett ohe—aighth of one percentaga L olnt 10.125%) (the “Mew Mote Rate*). The regquirsd nat yietd shati be
the applicable nat yieid in effect on the date and time of day thid T Note Molder recaives notite of my stection to sxertise the
Conditional Retinancing Dption. it This raquired net yisld is not sviderte, the Note Haider will Mumim the New Mots Bate by
using comparsbte informaetion.
4. CALCOULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Note Rate s colculatad in Section 3 above is nol (p22ter then 5 parcantegs paints abbove the Nota Aate
and all other conditions required in Saction 2 sbove are satisfisd, the fots He'lcr will determing the amount of the monthiy
paytment that wifl be sufficient 1o repay in 1ull |3l the unpaid principal, plus (b} s crusd Sut unpaid interest, plus (e} all other sums §
will owe undsr the Note and Secwify instrument on the Matwrity Dats (sssuming v monthly payments then are cureent, as
roguited under Saction 2 above}, over the term of tha New Note at the New Note Rais 'a_squal monthly payments. The resalt of |
this calculation will be the amount of my new principal and Intersst payment avery mont’ u.cl the Naw MNots ts Fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notity me af lasst 80 catandar days in advance of the Mnnﬁty O vty snd advise ma cf the principsd,
scrued but unpaid interast, and all other sums | am sxpacted o owe on the Maturity Data. Vi MWois Holder aiso will advise ms
that | may exercise the Conditional Refinancing Option If the conditions in Ssction 2 above are m(t. T e Note Holdar wilt provida
my payment record informastion, together with tha namaea, titis and addrass of tha parson representiiy ¥«a Mote Holder that | must
notify in order 1o exercise tha Conditional Refinancing Option. U} | mast the conditions of Saction 2 b ve, | may axercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior to tha ¥ atinity Date. Tha Note
Hotder will calculate the fized Mew Noiew Rate basad upon the Federsl National Mortgages Asscclations [o)licable published
required net yield in effect on the date and time of day notitication is recalved by the Nota Holder and as cal~uisted in Section 3
above. | will then have 30 calendar days to provida tha Nots Holdar with acceptable proot of my requirad ownarship, occupancy
and property lien status. Bufcore the Maturity Date the Note Holder will advise me of the new intereat rafa (tha New Nots Rats),
new monthly payment amount and a date, time and place at which | must appear to sign eny documents required tc complaete the
required refinancing. | understand the Note Holder will chargs me s $250 processing fes and tha cosfs associntad with updating -
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tha title insuwrance policy, it any i e {: ,.:{‘
.. . - 2 Ly

accepts and agreas to tha tarms snd covenants contained in this Ralioon Rider.

(Seal} 7 A A N Cf/*;_«?‘“ |Sesi)
Borrower DONNA L. LENT Sorrower

(Seal) (Sesl
Borrowaer Norsrower
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