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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instroment. All of the foregoing is referred 10 in this Sccurity Instrument as the *‘Property.”
BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against alf claima and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and noh-uniflofm covenants with limeted 7
variations by jurisdiction to constitile a uniform security instrument covering real property. 7

6’/
7
eram~mmnmm Fm N W0 (pege 7 of 5 pugrs) ﬂ

Product 44713 1981 SAF Systerm & Forms, inc.

Chicago, 1L+ 1-800-323.3000

BOX




UNOFFICIAL COPY

(e g fo p Sindt gEg AR WY

PRINERS ¥ J0U 31 SIMOLIOY PUR PALIFSURI 10 PIOS S ISNOLIOE UL IS [RIHIUY © J1 20) PAUIDJSURIT 20 P{OS 51 ) W1 0201
Auw 30 fuadong ap jo U AU 10 [F §] - Ks0LIg W BAN] ERUSENY ¢ e Suadosg M Jo Japsens) (]
'RADIUYIU] AWIRIIE YL JO PUF HON S [0 Koo POIOfIs Juo 118 Xy [ys somodny 4o s sameieg 9]

E "AGRIAI 3 1) PRI M
0N Ap puR mRULSE] N0 Sig Jo seorsiaosd a9 pud sty of wonsiaosd Sunorgues A o 1319 U ag ued
YO 20N A 30 IUNITIISUT LRSS SIYE JO seorstaod S 19418 10U (IS IJusy yons *me] djgedde yum sIpuoD
FON AR 10 WALRASU] SHINNIG SIY Jo H08YD 0 worwosd e 1wy w0 g3 u] poRrduy si Alkadulg Rl yorym ur wonxpsisal
0 Jo wET XD pur ey (223p0) {q pow3snd xy |y mAkTUISH] A0S sy ANt e Jupaases ‘§) _

‘ydverfnied s -
paptoud srudArd 2yn 1IpUX] 10 1DHCL0G 01 UATT D3OG IARY OF PRI I (RGN JRURIISE] ARG S U) 30§ paptaced
2000u {uy IO @ 01 20N SQ IWUTISOP JIPUFT SYUPPE IR AU 3O UIIE0Y PIIYS SEUPPE 5 SIPUT O3 [T NUREY JSIY)
{q uantd ) jys 1PEYT (1 30NOR AUY IIPUIT 01 0L $q SIRUBIIP ISMOLIG SKAPPY I AuT 0 ssauppy Auadold
1 01 PILIUIP 3q {[FI MK MY POYINE SGIUE Jo 3NN s2uinbs we) ycepdde ssaqun [ ssep sy Ag 1 Bumnw Ay
30 1 Juriaa)iap g vasri ¥ s waumaisa) G1n0sg gy ur of paptacsd Jomosog o) 2w Auy  saneN Pl

i ‘ N g epun adseyy wawAndosd Lue
oy wauiedad purd v or soman ag (jw wononpas g wdidaud s3Npal puryas B gf admuzsog o) wawded pap p
Suryaw 54 10 30N A 33pun P PZoutad ay) JuIRPSK AG PURIO SIYE HEW 0 00y ARUE 1IPUT JIMOLIOY V) PIPUNJAI DY
[ SHEY PoNRILAd PAPAIONI YHIw 101004 W) PR ApEape swns Lur (g} pur St paniuad 3y o) odegy g
33NPAL 0} AIRNSION N0 R Y PATaR: g (1Rys ARIRYD uRL] gons U (7) U S pRmIeIad ) PROINI URV] M) YIm
HOIEIIULOD UL PS5 01 J0 PN (03 s3F 7« uwe] 13430 10 1530101 i3 1ey) os pasdiamt Spieung stweg iy pue *sadieyd
U WUNWINRG] SIS 01 2] 8 01 DARYARS S0 IUMIMAIND] SIRIS SIg Ag PAIIN upol 3ys j1 sy umry 4y
: ) “HISUOD
S, JIMOLOF JRYT INOYIA 0K I 10 IARLRISU] LI 14 JO SWIN 3441 01 PIRTas Yiim SUOLEPOWILILIOE SUR INEWL JU IEMQ0)
"GIPOW *PUANI 0 3Tk SN 2MO0LI0Y I AUR PUE 1IpUFY 1RYL SBN (3) PUR JUSWIIIYY AIINDOS SIYE Ky PAININ S
g Sad 01 poredsige Afruosaad 10U 31 Q) DIURTRISUE ATTOSY ST JO SULISE 1 Jopun Suododg A ul W11 'S Jdmouog
g S3auoo pur wesd " a8wduow o1 Suo wawansu] Aninseg s Jurelts-oo st (8) 110N 341 1M WU Y0P Ing NE DT
SILA3G SIY SUBIS-00 04 SIMOLIDG AUY 833895 pur ol 3g 17a” ST puv URLRAVY ¥ Jomowog (| ydnaBemd jo
SwoisTAo Kt 34k 01 1531GNS *JaMOLIOF PUR SPUS] JO YURIITE PUR YICNSIIIMNY YR IIUIY PUR PUIY [(TY JUAIISUY ANINd0G SN
J0 SUAUAUTE PUR SURURA00 YL UUBYS-0) LSHGET] (IS [P §750f (punog sulpsy Pav niowaN ‘7]
Apawae 50 1430 Kur jo 931332 A pnpaad 10 fo saamm e
X0t ey dpauds 3o wFu Sur Funioioxa u1 J9pud] (g INTINSQIO} AUy IRAIIUE UF SISNI00NS § SIMOLIGY 10 Lmoiog
urdLo g1 {q Jpeu purEISp AUR Jo UVSERY Y IUAUNIYU] AHINIOE $IY) A4 PAIK KIS SUHNY IU JU UOIRLTHOWE ALPOU NIMISGH
10 AU 101 AT PUNXI 01 WAEII J0 ISIDUL U Jossany Aum wurede sduipraraad 20uswwe? vy poainbas 3 wu [rys
1pUIY ISJIIW) UL JHITIOINT S IIMOLIOY 0 Iamossog PatBio s 10 AN g e o Amaxdo wa [{eys Jdmosiog Jo
ISLIN U JOASIO0NS S0 0) 19U Aq psEsl AUHUING] K1LIN30S 1Y) AQ POIAIOS SUAV 2 0 BONPZILUY Jo WO JIPO
o owiied 0 XUN i J0 UOIURINT  JaA A @ JON Jepur] g PURINI0G (PR LT W) omosoy )] :
“stuaurdnd yoms Jo unoure 2 aduwys Jo ¢ pue | sydusfesed w o pauops srudtuded Apguowe A i aep anp s auodisod 1o
Peax3 jou [reys edisutd o sposcosd o wormondde Aup ‘Tuntm u1 S0 MAINED JSMOLIOY| P JIPUST ALY
TP UG IO 0 JUNM ‘ROEIINY] KILINOY S Ay JRITI0N SRS 3y 01 1
fuadosg A jo 1wdaa 10 SOOI 01 IS ‘GO 3k 18 *3povonsd g Adde PUN 1010 O POTLICYN 81 sapusr] ‘uaal )
3MI0U 3T 1P AP S3YT 3P OE WU J9PUST 01 Puodeal OF JHEY JoMOLSOR ‘SITMUND J0) WO ¥ A1 Ju nrEmE Ue L
) S133J0 JOUSPRCT 1 WYL JIMOLIDE U IIPUT AG XNIU YR "I K0 Jomouiog A poucpueqe 9 Suadadyg )
IR UG 21W SWINY X1 10U 10 JXPIYM WOWASISU] AIIRIIG SIS Aq oInods stans g1 o patydde e reys spacoosd g “sapia
-05d LWIHN0 | 3pqenicde 1391un 1o Funiam ul 30388 WA JIPUST PUR JOMOLIOG SEOjUN “Bupm A oy AEmipoln
-W1 POINOYS SUHYS ) JO IURORAE 33 eyt s53f 51 Butnin 241 u0jaq Apamipoun; Auadolg ) JO A 1IN 118) AT YOIy
ut Auadord ap o Runim ried # jo A3 gl U] I3mouog o1 pred g (e J0ureq Auy SUIm o) N0y APImpaRIwT
Auadnig 3 Jo R XU I8 P (Q) 4Q POPIAID Bune) s A0} SFNRPOUNI POININ SWIRY ) JO MRV 7108 Y3 (W)
‘ootey Jurmonop ap 4g paidisman spasovsd g jo mncum g1 £g PAINPOI 3 NI WSS K1IN9S s1y) Ay poanxn
s g “uriam 91 Xude SIAIN0 op] pue Jamodseg wsapun Bunm) sy 2053 ARIMIPAUWN WRwRIISE] A)noay s Ag
PN SN 341 Jo RNOWe A Ury) samasd 0 o) penbe v1 Sunn yx 3s0)aq Ampaut Kuadoig g o n[a TN ey
Sooap gy w Gadeud ap o Bune miued @ o WA ) LY IOMOLIOY 01 PINE W30KD UK YUM IND LI U 0 SHPIYM
- NKRUNASUT ARIROOS SR (g Psnoos sumy s o) porfdde 3 [Teys spocoeud o * Cuadiag g1 0 Sun [ERR B 0 WS g Uj
. ' 15puor] vt pred 3y Jjge pur
 POuSiosE AQudq ¥ “UOIMALIGPUDD JU MY UE JUEAIAWID J0) 10 *Auadosd g Jo Led KuN o SUIE 1Y 20 UHITIWPRO? KUY
PN WOL0UUOD BT EIUINDOSUOS A D *SIBNUNP JUS WP 0 PG AUN jo Spacovsd Syl uSHUINpNS) ‘9]
oomedul ap oy 2enes dqeuoses Turkroods woroodsar un o1 sowd S0 Jo UK A W SNY SIMoOG A8
Ireys 2opury - Ausidoag I 50 SUDISOITUE PUT UUGH SIUO AGPUOTIE IPW Snw 1l st 10 JopuT]  weredeu] g




UNOFFICIAL COPY. .
et 6! 09067

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when due
the principal of and imercst on the debt evidenced by the Note and any prepayment and late charges due under the Node.

2. Funds for Taxey and Insurance. Subject to applicable law of o a written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*‘Funds™) for:
(a) yearly 1axes and assessinents which may anain priority over this Securily Instrument as a kien on the Property. (b) yearly
leaschold payments or ground rems on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems. ' Lender may, at any time, collect and hold Funds in an amount ot to exceed the manimum
amount a dender for a federally related mortgage loan may require for Borrewes's escrow account under the federal Real
Estate Setlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seg. ("'RESPA’'), unless
another law that arulics o the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount Aot 10 exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘of <xnenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall i< 1xc\d in an institution whose deposils are insured by a federal agency, instrumentality, or entity.
tincluding Lender, if Leaocd 5 such an istitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pav the Excrow ltems Lender ey charge Borrawer for holding amd applying the Funds, annually analyzing the escrow
account, ot verfying the Escrow B, unkess Lender pays Borrower interest on the Funds amd applicable law permits Lemder
10 make sach a charge. However, Lender may require Borrower o pay a onc-time charge for an independent real estate
i reporting service used by Lender in coandction with this loan, unless applicable law grovides otherwise. Unless an agreement
is made or apphcable law requires interest 2o be naid, Lender shall not be required 1o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accoariing of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds way made. The Fuzirare pledged as sdditional security for all sums secured by this Security
InMrumem. ‘ :

If the Fush held by Lender excoed the amounts perinitied 10 be held by applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of spplicable law. If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Exctow Trems when due, Leaorr may so nolify Borrower in wriling, and, in such case
Borrower shall pay 10 Lender the amount necessary 10 make up i deficiency. Borrower shall make up the deficiency in
no move than twelve monthly peyments, s Lender’s sole discretiox.

Upon payment in full of all sums secured by this Security Instzomsent, Lender shali promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or 12! the Property, Lender, prior to the acquisilion
" or sale of the Progerty, shail apply any Funds held by Lender at the time of aczansition or sale as a credit againy the sums
secured by this Security Insirument.

3. Applicstion of Payments. Unicss applicable law provides otherwise, ! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nor: socond. to amounts payable under
paragraph 2: third, to imerest due: fourth, to principal due; and lasi, to any Ime charyes duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and 1mpositions atiributable to the
Propenty which may attin prionity vver this Security Instrumem, and leaschold payments or grourar izms, if any. Botrower
shall pey these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Be.rower shatl pay them
on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of anounts 1o be paid
under this paragraph If Borrower make these paymens directly, Borrower shall prompity furnish to Lende: ricipts evidencing,
the paymemts.

Borrower shall prompaly discharge any lien which has priority over this Sccurity [nsirument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptablc to Lender; (b) comests in good
faith the lien by, or defends against enforcemem of the hien in, legal proceedings which in the Lender's opinton operate to
prevent the enforcement o the lien; or (¢} secures from the hokder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien to this Sccurty Instrument. i Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hien. Borrower shall
satisfy the licn of lake one or more of the actions sct forth above within 10 dayy of the giving of notice.

S. Haaard or Property Iasurance. Borrower shall keep the improvements now existing of hereafter erected on
the Property insured against loss hy fire, hazards included within the term “‘eatended coverage™ and any other hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the perods that Lender reguites. The insutance carrier providing the insurance shall be chosen by Borrower subject te
Lender s approval which shall e be unreasonably withheld, If Boreower fails 10 maistain coverage described sbove, Lender
may. at Leader's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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person) withoit Lender's prior writien consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Insirument. However, this option shall not he :xercmd by Lender if excrcise is prohibited by federal
law as of the date of this Security Instrument,

If Lender enercises this option, Lender shall give Borrower notice of lccc}erauom The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumem discontinued # any time priof to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this

Security Instrument; or by emry of a judgment enforcing this Security Instrumetit, Those conditions are that Bosrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurted: (b} cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, inctuding. but not limited to, reasonable attomneys’ fees: and (d) takes such action as Lender may reasonably
require to assure 2at the lick of this Security Instrument, Lender's nights in the Property and Borrower's obligation 1o pay
the sums secured by iis Secority Insisument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations securcd herchy shail rermnain fully effective as if no acceleration had accurred. However, this
right 10 reinstate shall ned anply in the case of acceleration under paragraph 17.

19. Sale of Note; Cavge of Losn Servicer.  The Note or a partial inerest in the Note (together with this Scourity
Instrument) miay be sold one o mecee mes without prior aotice to Borrower. A salc may resull in a change in the entity
¢known as the *“Loan Servicer”; thavcobleets monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writter oadice of the chanige in accordance with patagraph 13 above and applicable law.
The notice will state the name and address of i new Loan Servicer and the address to which payments should be made.
The notice will atso contain any other inforration required by apphicable law,

20, Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. B rower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental caw, The preceding two sentences shall rot apply to the presence.
use, of storage on the Property of small quantities of HazarZous Substances that are generally recognized 1o be appropriate
to normal residential uses and 1o maintenance of the Property,

Barrower shall promptly give Lender wririen notice of uny investigation, claim, demand. lawsuit or other action by
any governmental or regulaloty agency of private party invilviar the Property and any Hazandous Substance or
Environmental Law of which Borrower has actual krowiedge. If Barrowor learns, of is notified by any governmental of
regulatory authority, that any removal or other remediation of any Hazaidoas Substance affecting the Property is necessary,
Borrawer shall promptly take all necessary remedial actions in accordsice with-Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those substatces dofined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flar.madle or toxic petroleum products, tonic
pesticides and herbicides. volatiie sotvents, materials containing asbestos or formalderydn, and radioactive materials. As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the juris<iziion where the Propenty is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-foblews:

21, Acceleration; Remedies. Lender shall give notice to Borrowet prior to accelermion oMowing Burrowes's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleratior. vider paragraph 17
uniess applicuble Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action raaived 10 cure the
defnult; (c) 2 date, not Jess than 30 days from the date the notice is given to Borrower, by which (- Jefault must
be cured; and {d) that failure to cure the default on or before the daie specified in the notice may result ia acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forecksure pro-
ceeding the non-existence of a default or any other defense of Botrower to accelerntion and foreclosure. IUf the default
is not cured on or hefore the date specified in the natice, Lender at its option mey require immediate payment in full
of all sums secured by this Security Instrament without further demand and may foreciose this Security InMrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

12, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument wghwwhabnsge 0 Borrower. Barrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Propérty.
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