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THIS MORTGAGE s made this 18th day of November 18991 , batween the Mortgegor.
WILBERT A. ELLIBOM AND DELORES M. ELLIBON, HUSBAND AND WIFE, AR JOINT TENANTS
hetein "Borrower "), and the Mortgages, OLD STONE CREDIT CORPORATION OF ILLINOM
a COrpoOration organized ahd existing under Ihe tawa of Ninol whose addreas is 10 EAST 22M0 STREET - STE 204
LOMBARD. ILLINDIS 80188 (herein "Lendes™).
Whereas, Borrowes is indebted o Lender in the principal sum of U.S. § $4,500.00 ‘ + which Indebiednes is
svidenoed by Borrower's note dated November 18, 1991 m.mnm-mmzwmm “Mote"),
providing for monihly instaliments of principal and interest, mmmmum i not sooner pald, due and payable on
" Decsmiber 1, 2008 : .

.

To Seours to Lender the repayment of the indebitedness srvidendted by ihe mu.mmw;mwumm“mgcn
with immrest therson, advanced in accordesnce herewith 1o protect the security of this Montgage; and the performance of the covenants and \)
agresments of Borrowee herein cantained, Borrowsr doss hereby morngags. grant and convey to Lender, the foliowing described proparty e

tocated in the County ot COOK , State of Hinois: f.h
LOT 1266 INFREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NUMBER 1 w
ST BEING A SUGDIVISION OF ALL OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

e 10, TOWNSHI- 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERDIAN ALL

. OF THAT PAPY F THE SOUTHEAST 1/4 OF SAID SECTION 10, LYING WEST OF AND
L ADJOINING TH E 'LLINOIS CENTRAL RAILROAD RIGHT OF WAY (EXCEPT THEREFROM

‘~..j THE NORTH 33.27, AURFES THEREOF) IN COOK COUNTY, ILLIN(HS.
¥
1'.;“; PIN#25-10-400-033
. DEPT-01 RECORDING $15.50
. T#3333 TRAM 3509 11720/91 (9134100
. 23954 C #-91-610689
- COOK COUNTY RECORDER
which has the address of 825 E. 100TH PLACE A CHICAGO
iSren) ‘Chy}
mincis 20828 therein "Property Address); 9161{1‘)89

[Zip Coce}

Together with &) the improvements now of hersafis! erected on the property, and &il easemmy rights, SpPUNehances and renis, st of
which shall ba desmed 16 ba and remain a part of the propeny coversd by this Morgags: and 7. o the foregoing, fogether with seid
property (O the leanshoid estate i this Mortgage is on a leasshold) are herainafter referred to as the "Prup erny.”

Borrower covenants that Borrower is lawfully seized of the estite haveby 0oNveyRd and has e right 10 1Y IgAgS, Grant and convey the
Propeny, and ™hat the Property is unencumbersd, sxcept for anoumbrances of rectrd. BOOoWS DOVINANTE it P2 Hwis wirTants and wit
aetend genedaily ths ¥Wis 10 Tva Property against all claims and demands. sbject to snoumbrances of record.

UNIFORA COVENANTS. Borrowsrt and Lender covenam and agree as Tollows:

1. Paymoem of Prinsipal and marest. Borrower shall promptly pay whin dus The principal and et ind 07 Aness saidenced
by the Now and s chasges as provided in the Nole.

2 Funde for Tases and nsurance, Subject to applicable law Or & wiitten wiiver by Lander, Borrowey shalt pay ' Lander on the
day mornthly payrments of principal and interest are payable under the NOts, until the NoW is peid in hull, 8 sum (herein “Funds'; equal 10 oNe-
twailth of the yearly taxes and assessments {including condominium Mt pianiied unit AEvSIOPMAN SS30EMTHNS, i BNy) which MEy attan
priority over this Mongage and ground rents on the Properly, H any, plus ons-twetith of yeady ptirmium Nstaliments for hazad NSUrance,
plus one-tweilth of yearly premium mstaliments for morigage insurance, if any, ai as ressonably estirnated initially and fom ime to ¥me by
Lender on 1he basis of assessments and bitls and ressonable sstimates thero!. Borrovwsr shall ot b SOt 10 Maks suoh prymerrts of
Funds 0 Lendet 1o the extent that Borrower makes such payments 10 the holder &f & prior Mortpaph of et of trust if such holoer 8 an
institutional lender. )

¥ Botrowsr pays Funds to Lender, the Funds shell be held in an institution the deposits or scoounts of which ars insured or guarsnteed
by a Federal or state apency {inctuding Lender: it Lander is such an nstistion). Lender shal apply the Funds 1o pay said laxes, ssssswnents,
INBUIENOS PIEMIUME and ground rents. Lender may not charge for 8o holding and applying the Funds, snalyring stid socount Oor wrthsng
snd compiing said assessments and bills, uniess Lende pays Borrows! intbrest on the Funds and applicabls law permits Lender 10 make
such a charge. Borfowsr and Lender rmay agiee in wiiting at the time of sxscution of this Mortgage that interest on the Funds shall be pad
o Borrowsr, and uniess such agreemsnt is made o1 applicable law requires such interest to be paid, Lander shall not be required o pay
Borrowst any imterest of sarnings on the Funds. Lender ahall give 1o Borrower, without charge, an annual accouming of the Funda showing
crecits and debits 1o ine Funds and the purposs for which sach debit 10 the Funds was mads. The Funds are pledged as additional sscurity
for the sums secured by this Mortgage.
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¥ the smount of the Funds heid by Lender, togather with the future monthly instaliments of Funde payable prior 1o the duet deles of
tares, assgssments, insurence prevmiums and ground rems, shell exceed the amount requived 10 PaY k! IENES, SNEVERMErts. INBUTEROS
preriune and ground rents as they fall due, such excess shall be, &t Borrawer's apiion, sither promply. sepaid 10 Borrowss or Oredied 10
Borrower on manthly instaliments of Funde. ¥ the amownt of the Funds Reid by Lander shall not be suficient 10 Piy Mese. ASesemMants.
NBLrANCE premiurms and ground rents as ey fall due, mmmummmmnmwummm a
OF MO PayITYents A8 Lander May fOQuite.

Upan plyimient in full of all sums secured by this Mortgage.. mmmm-mmmmww »
under paragraph 17 hereal the Mroperty is 30id of the Property s othirwise soquited By Lender, Lender shall apply, no lales than

immadistely prior 0 the sale of the Froperty oF He aoqQuisithon Dy Lender, m“ﬂu”.umdmuamﬂ
against he sums ssoured by e Morigags.

» Applivation of Payments. mmwwmmtwmwmmmmm
paragraphs 1 and 2 hersof shail be apptied Dy Lender first in payment of amounts payabls 10 Lander by Borrower under paragraph 2 heres!,
then 10 interest payable on the Note. snd than 1o the principal of the Now.

[ N Prioe Mertguges and Dueeds of Trest; Charges; Lisns. Sorrowsr shalf parform Bl of Borrower's ShUGabons under any
manpage. desd of frust or other seourity agreement with a Sen which has prionity over this Morgage. inclucing Borrower s covenants 10
make payments when dus. Borrower shall pay or cause 10 bo peid all Mves, SMsEaMants and other charges. fines and Mpeeiliam
HNHABDHS 10 e Property which May SN & Prionty over e MONQEgS, and Ieeeshold REWNents o Ground rents. if any

s Harerd Vo vanes, Sorrowsr shall keep the imp th Pow Sxisting of RErsalter erecied on e Property insured against
fony Dy fire, hazarde A v ad within the term ‘extended coversge”, and such othar hazards B8 Landin May reguire and in sech smounts and
for such periods ae Landv. Ny reguire.

m.mmmmmyﬁoimwuumﬂnmwmmbmnww mmw
shall not De unreasonably wen” O Al insursnce policles and reniwals tharoet shall be in & Jvm sosapiahie 10 Lanter end shall nolude 8
stancand MOMQAgE clausl it 12707 ! and in & FOMN SoCopIalie W CLavsiler. Langer shall Rave the NGt ' hdid he palicies and renewale
herea!, subject 10 the rms of any. Mo Jage. dead of trust or other security agreament wiih & Sern whith hal priarity aver s Morigage:

i e event of ives, Borrower shalt Liv) prompt notog 10 the insurancs oamier and Lender. Lander may mabe proof of loss # not mate
prompily by Borrower,

# the Froperty la sbandoned Dy Borrowe ;. v ¥ Bormower fails o reapond 16 Landar wihin 30 days rom ihe dete netios is mallad by
Landwr 1o Borrowsr et the insuranos carrier a¥ 40, 1 sahle a claim for insurancs Benslite, Landar is authorizad 1o collect and apply e
insurance procesde at Lender's option either 10 rCA0rY=~ of repair of 1he Property oF 1o the sumes ssoured by thia Morgage.

[ 8 Preocurvation and Mulninnanse of Pr per.: Lossshatts; Condominiume:; Planned Unit Deovelopments. Borrowsr shall
reup the Property in good repair nd shall N0t COMIMIL + .7 /s W PEIVMK IMpalrment Of dslsnoration of the Moperty and shall cormply with the
provisions of srvy leess if this MOrigage a8 on a leasshola. ' 7.)x MOMQEgS s on & UNit it & condominium of & planned unit development,
mmﬂmﬂﬂﬁrﬂheﬂqﬂmnwﬂ«h!&ttﬁmummﬂ”ummmmmm
wnlt development, the by-laws and reguistions of the condominiv/r or planned unk development, and constituen documents.

7. Protuntion of Lenduer's Sesurity. If Borrowsr fails 10 per’.am. the covenants and agreements conmined in this Morigage. or ¥
any action or procesding is commenced which msterially afects Lei der's interest in the Froperty. thes Lender, sl Lander's option, upon
noes W BOrower, Moy Mahe Such SPPeirances. dishured oh SUMA. /AcH KNG ressonallie alomeys’ fees. and teie such scon as ia
fCIUnery ¥ pratect Lendir's intevest. ¥ Lender required morigage insuran<e a8 < sondition of making e joan sscured Dy this hlorigage,
Borrowsr shal? pay the pramiume required 10 MEMEN such iNSUENoe I &7 0 Uil suth time sa the requiremen for such INBNENOS
erminates in sccordance with Borrows:’s and Lender’'s wiltten Spresment or apphor 4y (ww.

Ay amaunts disbursed by Lender pursusnt 10 this paragraph 7, with Imenst Aswon, st e Note tele, shell become addiionsl
indetiadnees of Borrowsr secured By e Morigage. Unless Borrowsr andt Lender syree M 07w terms of payment. such amounis shall be
payable apert wouce rom Lender 10 Borraowesr reduesting payment Merect.  NGihing oowll Aid |5 Whis paragraph 7 shalt requirs Lender o
Incur any sxpense or take any scHon hersunder. .

’ & mepestion. Lender may make of CAUSE 10 D8 MAde rEionalis SITISS upen ahd v dbolions. of the Froperty, provided that
Lender shall give Borower NOtice prar 10 any Such INGPIOTION IPESIfYING reasonabie causs thar Of ¢ied 1o Lender'y imterest in the
Property.

3 Condumastion. mm'ﬂmymaohhMWMwmn\l.mmw-w
CONCHTIIGNON Oof Other taking of the Property, o part Ireo!. or 10r COMVeyance i Bau of CONYeMNAon. &« her-=y assigned and shall be
paid 1o Lender, subject 1o the terma of any morigege. deed of frust of gther securily agreement with a et swct has prioiily over this

" Surrower Nut fislosssd: Farbooranee By Londur Mot & Walver. Exteneion of the Ime 107 PaYNY ¢ 71 modMication: ol
umuﬂinﬁonclmaumsncurldbyminlwawmwmnmmmmﬁm“nﬂwnnﬂm_‘h
any manner, ihe Rability of e origined Borrower and BOTOWS'S SUCCESSOT I INMNSE.  Lender shall MOt BE FEGQUIN- O | COMYIEADY
Mw”m;«mwmmmmumwmmummwmwm
Mortgage by resson of any demand made by the origing Borrower and Borrower's SUECEISEONE N interew. - Any forbsarance by Lander In
orercising ey right or Aerady herewnder, ummwmm “mu-m&wmnmﬂm
SUCh rigivt o PeTTIeCly,

1. Sustseaers snd Acsigive Bound; mnmwm The covanants and aQresments HErew CoMained
shall Bind, and the #ighta Rereunder shall inure 10, the respective succeseors and asaigre of Lander end Borrower. Suiect 10 W provisions of
paragraph 16 hersct. All covenants and agreemants of Borrower shall Be joint snd several.  Any Borowsy who co-wpns s Mongage. Dt
doss not execuie the Now. (x) i co-signing this Mortgege only o mortpage. gram and convey That Borrower s st « e Propenty 1o
Lender under the terms of this Morngags. (B) is not personally Kable on e Note or under this MONQEQe. and it} agrees Tat Lender st aevy

other BOMower hertunder My Sgree 10 extend. modity, forbeer. or make any Other SCCOMMOAANENS wWith regard 10 the terme of This
mwmmmmmammmwcmnmmummmnummu
ﬁmmmm :

7% Nullse. Except jor any natice required under apphcable 1aw 12 DE QIVEr iy aNSING? MBNNe?, mmmnmm

.,,brmmnmmumwmnwmmummmmmmﬂmnm-nMm—.
yumwmummmwnﬂubm.mm and @) any notoe 1 Lendar shall be given by
Siriifiad raail 1o Lender's address siated herein of 10 such other addrees as Lender may designats by notice 10 Berrewer as providied harsin.
Aty notice pravided for in this Morigage shell De deemed 1 have been given 10 Borrowsr or Lender when given in the manner designated
e,

-
-
.
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13 Governing Law; Severabliity. The state and looal laws appiicable ko this Morigage shalt be the laws of the jurisciotion in which
the Property is located. The foregoing sentence shall not limit the applicablity of Feceral law to this Morigags. In the svent that any
provision or clause of this Mortgage or the Nate conflicts with applicable lsw, such confiict shall not atect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared 0 De severabie. As used herein, "cosh’, "expensts” and “sttorneys' feed™ include all sums to tha extent not prohibited by

bie law or imited herein.
14. Borrower’'s Copy. Borrower shatl be turnished a conformed copy of the Note and of this Mortgage at the time of execution or
after recordation heteof, ’ )

15. Rehabiitiation Loan Agresement. Borrower shall fulfil sll of Borrowsr's obligations under any home rehabilitation,
mprovermnent, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower to
enecute and deliver 10 Lender, in a form acteptable to Lender, an assignmant of any rights, cisims o defenses which Borrowsr may have
against parties who supply labor, materials or sarvices in connecton with improvements made to the Property.

" Transier of ths Property or s Banaficial intrest In: Bortower. ¥ all or any part of the Property 07 an intersst therein is sold or
transferred by Borrowe (o il a benelicial intersst in Boriowes is $0ki of trenshetied and Borrowes is not a natural person or persons hut is a
corporation, partnership, trust or other legal antity) without Lendes's prior writlen consent, sxcluding (a) the crestion of a lien or encumbrance’
subordinate 1o this Secuidty inctrument which does not relate to a iransfer of rights of cooupancy in the property, (b} ths crestion of I
purchase money security intor s 2nr household appliances {¢) a trensfer by devise, descent or by operation of law upon the death of a joim,
wnar of {d) the grant of any \aws arid interest of thres years Of 1958 NOt CONAINING BN OPYON 0 Purchass., LaNOer may, M Lende:'s opton,
deciare s¥ the sums sscured by thi i Sy surity Instrument to be immaediatety due and payable.

K Lender exercises such option tr ace «erate, Lender shall mail Borrowsr notics of acosiarstion in accordance with paragraph 12 hereot.
Such notice shall provide a periodt of Nt fiss than 30 days from the date the notios (s rmalied within which Borrower may pay the sums
deciared due. i Borrower fails to pay suci sums prior 10 the u'pir-!ion of such period, Lendsr may, without further notice or demand on
Borrowes, invoke any reamediss permitted by pa/ag aph 17 hemof, )

Lender may consent to a sale or transter ii: {1, Borrowsr causes 1o be submitted o Lender information required by Lender to evaluate
ihe transferes sz if a new ioan were being made o ‘ae [ransferse; {2} Lender reasonably determines that Lender's security wi)) not be
impaired and that the rish of a breach of any covenani or agreement in this Security strument is acceptabte; (3} imerest wilt be payable on
the sums secursd by this Security Instrument at a rate accrpiable to Lender; {4) changes in the terms of the Note and this Security
netrurment required by Lender are made, including, for sxam He, periodic adjustment in the interest rate, a different final payment date for
the ioan, and addition of unpaid irteres? to principal; and (5) the 7 =16 3igns an AENUMPHOn agresment that is scceplabie 1o Lender and
™t obligates the wansieres i keep all the promises and agres nents. made in the Neote and in this Security instrument, &3 moditied it
required by Lender. To the extent permitted by applicable law, Lender afeo nay chafgs a reasoneble fee as a condition to Lender's caonsent
0 any sale or Hanster.

Borrower will continue to be obligaied under the Note and this Securit« 7 ¢ ument unless Lender reh Borrower in writing,

NON-UNFORM COVENANTS. Borrower and Lender further covanant and: & . ev as follows:

7. Acosleration; Remedies. Excopl a3 provided In paragraph VP Ao s, upon Sofrowet's breach of any tovenant or
agresment of Borrower in this Morpags, inciuding s Covanants 10 pay when &4 /ay suma sdtursd by INs Morigage, Lander prios
10 scceleration shall give notice 0 Borrower as provided in paragraph 12 herecl w ~Zitying: (1) 1he reich; (2) ihe actlon required Y&
cure such braach; (3) & date, nct less than 10 days (rom the dete the nolios is malled © Jotrower, by whith such breach must be
cured; and (4) that fallure to cure such bleach on of Defore W dite spacified in the | otice .any 1esult in acosieration of the sums
secured by this Morigage foreciosurs by judicial procesding, snd sale of the Property. The .« ~v shall further Inform Borrower of the
righvt 1o reinstate after accelaration and tha Hight %o t i W fOrach ¥ odinng e Mor ~givh of a default or any other
deteonse of Borrower 10 scoelerstion and forsciosure. i the sreach is not cursd on or before tiv ¥ 4a specified in the noties, Lender,
ot Lender's aplion, may declare all of the suma secured &y this Mortgage W be immadiately dus an | pa=abls without herther demand
and moy forecioss this Morigage ky judiclal procesding. Lender shall be entitted 1o collect in sl precesding ol expenses of
foreciosure, including, but not Bmied o, reasonable atorneys’ lees and costs of do sntary evid 8 amxta and e regerts.

18. Borrower's Right ic Reinstate. Molwithstanding Lendar's acoeleration of the sums secured by his Morigage dus o
Borrower s Dreach, Borrows: shall have the right to have any proceedings begun by Lender to enforce this Mortgar« “aoontinusd at any
time prios 1o the entry of a judgmemn enfoicing this Morigage it: (s) Borrower pays Lander all sums which would by Pen dus under #vis
Mortgage and the Note had no acceleration occurred, (D) Borrowsr curas alf breachss of sny other cavenants or sgree rer.ts of Boirower
contained in this Mongage: (C) Borrowsr DRys &l reasORable expinses incurred by Lender i snforcing the covenants and a)d sements of
Borrowsr conmtained in thit Morigage, and in enforcing Lender's remediey as provided In p-mgt:ph- 17 hereol, inciuding, but net limited to,
rexsonable atiorneys’ fess; and (d) Borrower takes such action as Lender may recaohsbly require to assure that the fien of this Mongage.
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgags shall continus unimpaited. Upon such
paymaent and cure by Borrower, this Morigage and the obligations secured hersby shall remain in tull force and sftect as H No accelerstion
had occurred.

1m”. Asuighment of Mleonts; Appaimiment of Reoeiver. Aa additionsl security hersunder, Borrows: hereby assighns to Lander the
renta of the Fropefty, provided thal Borrowss shall, prior to accsleration under paragraph 17 hereof or abandenment of the Properly, havs the
right 1o collect and retain such rents as they become due and payabhs.

Upon sccelsration under paragraph 7 hersof or abandonmant of the Property, Lander shall be entithed to have & receiver appointed by
& courl 10 enter upon, take possession of and manage the Property and to collect the rents of the Proparty Inchuding those past due. Al rents
coliscted by the receiver shall ba applied first to paymem of the costs 01 managesment of e Propeity and collection of tants, mcluding, tat
not limied 10, receiver’'s fees, premiums on receivet's bunts and reasonable attorneys’ fees, and then to the sums secured by this Morgage.
The receiver shall be Kable 1o accoum only for those rents sctually received.

20. Releass. Upon payment of all sums secured by this Mortgags, mem.mmmuwp-m
Borrowsr shall pay all costs of recordation, if any.

n. Waiver of Hormestead. Borrower hereby waives all rights of homestead axemption in the Propery.

app

- 4
» o {) i, i EULJS
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F 3 Miders t 1his Meripege. ¥ one or More rders are evecuted by Borower and recorded 1IODMhar with Wvs Mangage. he
mwmawmmmuimmmummwm'wmwu

this Morigage ss if the rider{a} were & past of this Morigage. [Check appiicable bosifes)].

REQUEST FOR NOTICE OF DEFAULT
| ANO FORECLOBURE UNDER SUPEMOR
MORTGAGES ON DEEDS OF TRUST

Borrowsr and Lender reques’ LV foider of any mortgags, desd of Fust or Gilie SNSUMFENSS wilh & Winr which has priority over this
Mortgage to give Notice fo Lender, & | wnder's addrees st forth on page ond of Thia MoNguge. of any delault under the supertor

mmmumymmmn(crmnm.

It Witess Wharso!. Borrower Ras sxacuted ths Varip we.

STATE OF Winois, DUPAGi COUNTY ss.
18.A. LENCE, a Notary Public in and tor said county and

WILBERT A. ELLISON AND DELORES M. ELLISON. wsemom ASJGNTTENANTS% .
Mmmmmmm(s}mms}mmmm insirument, appeared me
thhdlyinporson acknowiedged thet mlysw delivered the instrument as their free

Qovon undar sty el anet offisinl sosl, Shis H9US duy oF Nevember, 1991,
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