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28 RORTH GROVE AVENUE
ELGIN, ILLINOIS 60120 "

LN # 203344-7

i1/ "(/4'
‘_;_‘1 'éu IN974
LOR
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MORTGAGE

THIS MORTZLACE ("Security Instrumem™) is given on- NOVEMBER 14 1991 . The morngagor is
GCLENN GOLDEN NS LYNN R. STERMAN HUSBAND AND WIFE

(“Borrower™). This Security losuvinent is given W

FIRST FEDERAL OF ELGIN. '‘.8.A.

which is organized and existing under the lews of . UNITED STATES OF AMERICA , angd whose
address is 28 NMORTH GROVE AVENUE, FLGIN, ILLINOIS 60120
("Lender™), Borrower owes Lender the principal sum of
ONE BUNDRED NINETY ONE THOUSANL 7« HUNDRED FIFTY AND 00/100

Dhiltars (U.S. 8 191,250.00 b2
This debt is evidenced by Borrower’s note dated the sas-date as this Sccurily Instnyment {"Note™), Whldl provides for monthly
paymenis, with the full debi, if not paid earlicr, duc and pavis'e on DECEMBER 1 1998 . This Securily
Instrumem secures 10 Lender: (a) the repayment of the debt ¢videnced by the Note, with interest, and all rencwals, cxlcnsiuns antl
modifications of the Note; (b) the payment of all other sums, witli nytercst, advanced under paragraph 7 o protect the sccurity of
this Security Instument; and (c) the performance of Borrower's covedants and agreements under this Sceursty Instrument and the
Note. For this purpose, Bormwcr docs herehy mortgage, grant and coavev o Lender the following described property located in

COOK ; i County, Minois:

LOT 273“1‘: TOGETHER WITH ITS UNDIVIDED PERCENTAGE ILTEREST IN PARK LANE
TOWNHOME CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER BB-248725 AS AMENDED FRCM TIME TO 1IMF IN SECTION 293,
TOWKNSHIP 40 NORTH, RANGE 14, EAST GOF THE THIRD PRINCIPAL AERIDIAN, IN

COOK COUNTY ILLINOIS. JU - 3T - 30R(S T~ 1065

1610974

which has the address of 2734 NORTH JANSSEN CHICAGO UNIT E : [Streer, Ciryl,
Minois 60614 ("Property Address");

{Zip Code]
ILLINCIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Pags 1 216 Form 3014 9/90
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TOGETHER WITH alt kcJ:mprovc;cms now orInQJAeL'En Q QJ JY ascmuns appurtcnances, and

fixiuces now or hercalter a pant of the propenty. All replacements and additions shalf alsa be covered by this Sceurity Insthunent,
All of the forcgoing is referred w in this Socurity tnstrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully stised of the estate hereby conveyed and has the right to mnngagc
grant and convey the Property and that the Propeny is unencumbered, excepl for encumbrances of record. Borrower wirrants and
will defend generally the title to the Property against all claims and demands, subject to any cncurmbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for pational use and non-uniform covenants with limited
variations hy jurisdiction 1o constiluie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and inlcrest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to 2 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due nnder the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly fMood insurance premiums, if
any, (¢) ycarly morngage insurance premiums, if any; and (f) any sums payablc by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow liems.™
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally relaged
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from tim? 10 time, 12 U.S.C. Seciion 2601 er seg. ("RESPA"}, uniess another law that applics o the Funds scts a lesser
amount. If so, Lenderomay, a1 any time, collecl and hold Funds in an amount not 1o cxcced the lesser amount. Lender may
cstimate the amount Of Fonds due on the basis of current dawa and reasonable estimates of expenditures of Tuture Escrow Dienss or
otherwise in accordance vith: applicable law.

The Funds shall be boid ‘a an institution whose deposits are insurcd by a federal agencey, instrurmnentality, or entity (including
Lender, if Lender is such an inslitution) or in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
Iiems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the cscrow account; or verifying
the Escrow lizms, unless Lender [ays Borrower intcrest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Bomower wnp pay a one-lime charge for an independemt real estale tax reponting service used by
Lender in connection with this loan, uries: soplicable faw provides otherwise, Unless ane agreament is mide or applicable kiw
requeires interest to be paid, Lender shall oo be required w pay Bomrower aty interest o carnings on the Fumds, Bostower amd
Lender may agree in writing, however, that intoresy shall be paid on the Funds. Lender shait give 10 Borrower, without charge, an
annual accounting of the Funds, showing credi's and dehits 1o the Funds and the purpose Tor which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums securcd by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts pemaitted to be hetd by applicable law, Lender shall aceoumt to Bosrower for
the excess Funds in accordance with the requirements vt ennticable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iiems when due, Lender niay s~ nolify Borrower in wriling, and, in such casc Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Bemower shall make wp the deficiency in no mare than twelbve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Iistrament, Lender shall promptly sefund 0 Borrower any Funds
held by Lender. If, vnder paragraph 21, Lender shall acquire or se’t e Property, Lender, prior 1o the acquisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwissdil payments receiveld by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prepayment charges duc under the Note; Gecond, 1o amounts payable wader paragraph 2;
third, 0 interest duc; Tourth, W principat due; and last, to any late charges due uncer theNote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines/and, impositions auributable 10 the Property
which may attain priority gver this Sccurity Instrument, and leaschold paymenis or grouozirents, i any, Borrower shall pay these
obligations in the manncr providel in paragraph 2, or if not paid in that manner, Borrowes <hall pay thein on time directdy Ly the
person owed payment. Borrower shall prompuly fumish (0 Lender all notices of amount; 1o be paid under this parageaph. I8
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender reccipis evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument viness Borrower: {a} agrees in
writing w0 the payment of the obligation securcd by the licn in a manner aceeptable to Lender; (b)) coplests in good Taith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn soperate o prevent Lhe
caforcement of the hien; or (<) secures from the holder of the lien an agreement satisfactory o Londer/syonrdinating the lien 1o
this Scourity Instrument, 1f Lender deiermines that any pan of the Property is subjoct 10 a lien which may (tan priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy the licn (a t1ke onc or more

of the actions st fonth above within 10 days of the giving of notice. »
‘ Form 3014 ¥/90
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£, Hazard or Property ulram:e J QJIAVOVC&L;&( tslun!g Mcrcaﬂcr crected on the Propeny

insurcd against loss by fire, hazards tncludcd wnhln the 1ermn "extended coverage” and any other hazards, including (fouds or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods it Lemder
requires. The insurance carmicr providing the insurance shall be chasen by Bomrower subject 1o Lender’s appsoval which shall not
be unscasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lendcer’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include 2 standard morgage clause. Lender shall
have the right 16 hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give to Leadcer all receipis of paid
premiums and rencwal notices. In the event of kss, Borrower shall give prompt notice W the insurance carrier and Lender. Lerder
may make proof of loss if not made prompily by Bormower.

Unlcss Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd 10 resturation or repaie of the
Properly dasnaged, if the restoration or repair is economically feasible and Lender’s sccurity is not Iessened. I the restoration or
repair is not economically feasible or Lender's security would be dessened, the insurance proceeds shall he applicd w0 the sums
securcd by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propeity, or docs nol answer within 30 days a notice from Lendcr that the insurance carricr has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds W repair or resiore the Propoerty or 1o pay sums secuprerd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borsower otherwise agree in wriling, any application of procecds o principid shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is aciuired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Propenty priors 1o the aoquisition shall pass to Lender o the exient of the sums sccured by this Sceurity Instrument immediately
prior 1o the acquisition,

6. Occupancy, Pruowivation, Maintenance and Pratection of the Pmperly. Huorrower's Loan Applicidion; Leaseholds,
Barrower shall occupy, ratatish, and use the Property as Bomower’s principal residence within sixty days alter the exceution of
this Sccurily Instrument and ho | continue W occupy the Propeny as Borrower’s principat residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlchuating circumstances exist wiich are heyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, o« commit wasic on the Property. Borrower skall be in default if any forfcire action or
proceeding, whether civil of criminal, it bcgun thal in Lender’s good faith judgment could result in forfeivure of the Propeny or
otherwise materially impair the Yien creawd oy this Sccurity Instrument or Lender’s sceurity intesest. Borrower may cure such a
default and reinstaie, as provided in paragrap’. 13, by causing the action or procecding 1o be dismissed with a ruling (hat, in
Lender’s good faith deiermination, precludes (orfeiwre of the Borrower’s inlerest in the Property or other material impairment of
the licn crecated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Barrower, during the
loan application proccss, gave malerially Talse or inac.wzie informalion or statements 1o Lender {or lailed to provide Lender with
any materiad information) in connection with the oot cvidenced by the Note, including, but not timited 10, represcntations
conceming Borrower’s occupancy of the Propenty as a pr ncipal residence. If this Security Instrument is on a leaschald, Borrower
shall comply with all the provisions of the lease. Il Borrower acqires fee title to the Property, the Icaschold and the fec title shall
nolL merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrc wes fails to perform the covenmnis and ageecments conuiined in
this Sccurity Instrument, or \here is a legal proceeding that may (grificanthy affect Lender’s rights in the Praperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or tv'en‘orce laws or regulations), then Lender may do and pay
for whatcver is nocessary o protect the valuc of the Property and Lender’s tights in the Property. Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccuritz Jastrument, appearing in courl, paying reasonable
attorneys’ fecs and cmering on the Property o make repairs. Although Lenderanay take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiore!debt of Borrower secured by this Securily
Instrument. Unlcss Borrower and Lender agroe wo ather terms of payment, these amepmis shall bear interes) from the date of
disburscmem at the Noic rate and shall be payable, with interest, upon notice from Lender Lo 8orrower reguesting payment.

8. Mortgage Insursnce. If Lender required mongage insurance as a comdition of mating the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required t¢ maioain the mongage insurance iu cffecl. If, for any reason, Lhe
mongage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall gay, the premivms required o
obtain coverage substantially equivalent 1 the mongage insurance previously:in cffect, at & cost sub.taatially cquivalent W the
cost 1o Borrower of the mongage insurance previously in cffect, from an aliernate morngage insured soproved by Lender. If
subsiantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay 1o Lender esch/month a sum cqual 1o
onc-twclfth of the yearly morigage insurance premium being paid by Borrower when the insuranee coverige lapsed or ceased
be in effccl. Lender will aceept, use and rctain these payiienls as a loss reserve in licu of mortgage inserance. Loss reserve
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payments may no longer be requnrcd Q of Lan;cr tl maortgage mgcc ;anc 1 l(c amﬂunl and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obuained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or W provide a loss reserve, until the requircment for mongage
msurance ends in accordance with any written agrecment between Borrower amd Lender or applicable law.

9. Iaspection. Lender or its agent may make reasonable eniries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection,

10. Condemnation. Thc procecds of any award or claim for damages, dircct or conscquential, in conneclion with any
condemnation or other taking of any parnt of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a wtal taking of the Property, the proceeds shall be applied to the sums secured by Lthis Sceurily Tnstrument,
whether or not then due, with any cacess paid @ Borrawer, In the cvent of a partial laking of the Property in which the fair marke
value of the Property immediatcly before the aking is cqual to or grealer than the amount of the sums secured by this Sceurity
tnstrument immediately before the taking, urbess Borrower and Lender otherwisc agrec in writing, the sums securcd by this
Sccurity Instrument shall be reduced by the ampunt of the proceeds muitiplied by the fellowing fraction: (a) the to1a] amount of
the sums secured immoedialely before the taking, divided by (b) the fair market valuc of the Properly immediately before the
waking. Any balance shall be paid to Borrower. In the cvent of a partal taking of the Property in which the fair market valuc of the
Propenty immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums sccured by this Sccurity Instrument whether or rot the sums arc then due.

If the Propen:’ i hbandoned by Borrower, or if, afier nouce by Lemder o Borrower that the condemnor offers to make an
award or scttic a claim ‘o damages, Borrower fails 1o respond o Lender within 30 days alter the date the notice is given, Lender
is authorized W collect “nc apply the proceeds, at its option, cither W restoration or repair of the Property or 1o the sums sccured
by this Sccurity Instrumcnc shether or not then due.

Unless Lender and Biave wor otherwise agree in wriling, any application or procecds o principal shall not extend or postponc
the duc date of the monthly pa yicents referved w in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releaser?, F7 -bearance By Leader Not a Waiver. Exiension of the time for payment or mexdification
of amortization of the sums sccur(d 'sy this Security Inserument granted by Lender to any successor in inlerest of Borrower shall
not operate 10 release the liability ‘i the original Borrower or Bormowes’s successors in intercst. [,cnc!cr’shan‘ ol be required o
commence procecdings against any succ sser.in interest or refuse to extend Ume for payment or otherwise madify amartization of
the sums sccured by this Security Instrumeri by reason of any demand made by the original Borrower or Borfower’s successors
in inlerest. Any forbearance by Lender in exercsing any right or remedy shall not be a waiver of or preclude the excrcise of any
righi or remedy.

12. Successors and Assigns Bound; Joint an( S-veral Liability; Co-signers. The covenants and  agreements of  this
Sccurity Jnstrument shall bind and benefit the succissirs.and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Bomrower's covenants and agreements” €=l he joint and several. Any Borrower who co-signs this Sceurity
Instrument but docs not excoute the Note: (a) is co-signing 1»is Security Instrument only to mortgage, grant and convey that
Borrawer's inlerest in the Property under the werms of this Sccurty Instrument; (23 is nol persanally obligated o pay the sums
securcd by this Security Instrument; and (c) agroes thal Lendes-ard any other Borrower may agree to extend, modify, forbear or
thake any accommodations with regard W the terms of this Security asoument or the Note without that Borrower's consent.

13, Loan Charges.  If the loan secured by this Security Instrumoar is subjoct 1o a Jaw which sets maximurn foan charges,
and that law is finally intcrpreied so that the interest or ather loanr charges collecied or to be collecied in connection with the Joan
cxceed the permined limits, then: (a)} any such Joan charge shall be reducry Ly the amount necessary 1o reduce the charge to the
permittcd limit; and (b) any sums already collecied from Bormower which exs zoded permitted limits witl be refunded 10 Borrower,
Lender may choose % make this refund by reducing the principal owed undir tie Noic or by making a dircct payment to
Bomower. If a rcfund reduces principal, the reduction will be trcated as a pan\al prepayment without any prepayment charge
under the Note.

14, Notices. Any nolice 10 Borrower provided for in this Security lnslrumcnl shall b2 given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shand »o directed {o the Property Address or
any other address Bomower designates by notice w0 Lender. Any notice to Leader shall be gw"n by first class mail to Lender's
address staied hercin or any other address Lender designates by notice o Borrower. Any not'ce provided for in this Sccurily
Instrumicnt shall be deemed to have been given w Borrower or Lender when given as provided in thin picagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedeial Juw. and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or tlause of this Security “astrument os the Note
conflicts with applicable law, such conflict shall not affect other pmvnsnons of this Sccurity Instrument Gr <o~ Notc which can be
given effcel without the conflicting provision. To this end the provisions of this Security Instrument and th: Note arc declared 10

be severable,
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17. Transfer of the Properiy or a Beneficial Interest in Borrower.  If all or any part of the Property or any intercss in it is
sold or wansferred (or if a beaclicial intcrest in Borrower is sold or transferred and Borrower is not a natural persom) without
Lender's prior writich conseat, Lender may, at its option, require immediate payment in full of al} sums sccured by this Sccurity
Insrrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bormrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any remedies permilied
by this Sccurily Instrument withou! further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower mects cortain conditions, Bormmower shalt have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for rcinstatcment} before sale of the Property putsuant 1o any power of sale contained in this Sccurity
Insrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this. Security Insttumcent and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, rcasonable anomeys’ fees: and (d) wakes such aclion as Lender may reasonably require 10 assure that the lien of this
Security Instrument,. Lendet’s righis in the Property and Borrowes’s obligation 0 pay the. sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
accclcration under paragraph 17.

19. Sale of Note; Change of Luan Servicer.  The Noic or a partial interest in the Noke (together with this Sccurity
Instrument) may be wld onc or more times withoul prior notice 1 Borrower, A sale may resufl in a change in the enlity (known
as the "Loan Servicer jthal collects monthly payments duc under the Note and this Scearity Instrument, There also may be one or
muse changes of L £san Servicer unrclated 10 a sale of the Note, I there is a change of the Loan Servicer, Borower will e
given wriich notice of Zis change in accordance with paragraph 14 above and applicable law. The notice will siate the name wnd
address of the new Loar Servicer and Lthe address to which payments should be made. The notice will also conlsin any other
information required by onziiizable law.

20. Hazardous Substriscei. Bommower shall not causc or permit the presence, usc, disposal, swoerage, or relcase of any
Haxardous Subsiances on or v *h: Property. Borrower shatl not do, nor allow anyone clse 10 do, anything affccling the Property
that is in violation of any Envivonriontal Law. The preceding two sentences shatl not apply to the prescnce, use, or storage on the
Property of small quantitics of HarzsiJous Substances that are generally recognized to be appropriate to normal residential uses
and 10 maintcnance of the Property.

Bomrawer shall promptly give ‘LZonder wrilicn notice of any investigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or privat: party involving the Propenly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. *7 Porrower learns, or is notificd by any governmental or regutatory amnhority, that any
removal or other remediation of any Hararcons Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Erviroamental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the folowing substance’: yasoline, keroscne, other flammable or toxic petroleam produets, 1oxic
pesticides and herbicides, volatile solvents, malerials oinvuning ashestos or formaldchyde, and radioactive malerials, As used in
this paragraph 20, "Eavironmenuzl Law”™ means federa. Inw. and laws of the jurisdiclion where the Property is located that relate
1o health, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender (u/ther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nice 1o Bursovver prior to acceleration follewing Borrower’s breach of
any covenanl or agreement in this Security Instrument (bul riot prior 1o acceleration under paragraph 17 unless
applicable Inw provides otherwise). The notice shafl specify: (a) the drfault; (b} the action required (o cure the default; (o)
a date, not less than 30 days from the dale the nolice is given to Burriver, by which the default must be cured; and (b
that failure to cure the default on or before the date specified in the node: may result in acceleration of the sums sceured
by this Security Instrument, foreclosure by judicial proceeding and sals'of the Property. The nutice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the Toreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and forechosure. If *ae default is not cured un or before the
date specified in the notice, Lender, at its option, may require immediate paymiva: in full of all sums secured by this
Security instrument without further demand and may foreckse this Security Instivnaeri by judicial proceeding. Lender
shafl be entitied to collect all expenses incurred in pursuing the remedies provided in 1V, grragraph 21, including, but not
limited tu, reasonsble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Sccurity Instrument
withowt charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homesiead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and ag: ecments of this Security Instrument as if the rider(s) wese a pan of this Sccurity Instrument.

[Check applicable 0ox{cs)}
] Adjustable e Rider [X] Condominium Rider [_] 1-4 Family Rider
{1 Gradusted Pay me . Rider {1 Planned Unit Development Rider [_] Biweekly Payment Rider
Balloon Rider [_] Rate tmprovement Rider {1 Second Home Rider
1 V.A Rider (] Oxher(s) [specify)

BY SIGNING BELOW, Borrower acoo . and agrees 10 the iorms and covenants cnsllmned in this Secumy Inﬁmsmcnt and m

any rider(s) executed by Borrower and recorded voithial, P s e P f( L

Witnesses: o ey . - e

PR .!(,-,.«r’, iy e o A (Scat)

GCLENMN COLDEN -Horrowet
Social Sccurity Number ’ e A .

= e i (Scal)

LYNN R. STERMAN Marrowes
S0 ial Security Number

__(Scal)

-RBuafrower

Sociat Security Number Sociat Socnrity Number C:ﬁ_
STATE OF ILLINOIS, Cranty ss: e

- .
L NN Y N a2 ‘\a' v , @ Notary Public in and ot said county and siate do hereby certify that

- PRI Y % Vit ¥
(_W‘ﬁn el LL.JY\, ~ v € el
pemonaﬂy known to me to'e2 the same person(s) whose name(s)
subscribed 10 the forcgoing instrument, appearcd before me this day in person, and acknowleaged that “ he
signed and dclivered the said instrument as sk frec and voluntary act, for the uses and purposes thercin sct forth.
Given under my hand and official scal, this \q day of ( Aot | , gt

My Commission Expires:

a-- (L) mon LA b|,£°s'g:::| Minois Pags 6ol Farm 3014 9/30

My Commlss\m Expires 11/20/94

91610973
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LN # 203344-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of NOVEMBER ' 3991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrowes") to sccure Bomower’s
Noie 1o

FIRST FEDERAL OF ELGIN, F.S8.A.,

. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

>

v

2734 NORTA JANSSEN CHICAGO, IL 60614 UNIT E = (-

‘ [Property Addren|
The Property includes 2 unit in, together with an undivided imerest in the common clements of, a condominium
project known as:
PARK 1.4 TOWNHOME CONDOMINIUM
[Nsme of Condominium Project]

(th "Condominium Project™), I t¢ awncrs association or other entity which acis for the Condominium Project
{the "Owners Association”) holds uit!: to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interess in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest

CONDOMINIUM COVENANTS. In activon (0 the covenants and agreements made in the Scourity
Instrument, Borrower and Lender funher covenam and agree as follows:

A. Conduminium Obligations, Borrower shal. pedform all of Borower’s obligations under the
Condominium Project’s Constituent Documents, The "Cunzitacnt Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; {ii) by-lavs:£iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when duc, all dues and zsscssiments imposed pursuant 1o the Constituenl
Documents.

B. Hazard Insurance.  So long as the Owners Association mairaainy, with a generally accepled insurimce
carrier, a “master” or "blanket” policy on the Condominium Project wivich is satisfactory 1 Lender and whick
provides insurance coverage in the amounts, for the periods, and against the liaards Lender requircs, inchading fire
and hazards included within the term “cxtended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the nonthly payment 1o Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property; ari!

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurarce coverage on the
Property is deemed salisfied 10 the extent that the required coverage is provided by the Owaers Assicition policy.

Bomower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair followinga joss  the
Property, whether to the unit or 10 common elements, any proceeds payable to Borrower arc hereby assigned and
shall be paid o Lender for application o the sums securcd by the Securily Inslrumcnl with any cxcess paid ©
Borrower.

C. Public Liability Insurance.  Borrower shall wke such actions as may be reasonable (o insurc that the
Dwners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or conscquential, payable 10
Borrower in connection with any condemnation or other waking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannis Mas/Freddis Mac UNIFORM INSTRUMENT
Pagetol 2 Form 3140 930
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unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid lo Lender. Such procecds shell be applied by Lender to the sums socured by the Security Instrument as
provided in Unilorm Covenant 10. \

E. Lender's Prior Consent.  Borrower shall not, except after notice 10 Lender and with Lender’s prior
writien consent, either partition of subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction hy firc or other casually of in the case of a taking
by condemnation or emincnt domain; ’

- (iiy any amendment to any provision of the Constituent Documents if the provision is for the cxpress
benefil of Lender, ‘
(iii) tcrmination of profcssional management and assumption of sclf-management of the Owners
Association;
(ivy 7ny action which would have the eflect of rendering the public liability insurance coverage
maintained by the Ov:ncrs Association unacceptable to Lender,

F. Remedies, If oo tower does not pay condominium dues and assessments when duc, then Lender may pay
them. Any amounts disburiod by Lender under this paragraph F shall become additional debt of Bormower secured
by the Sccurity Instrument. « 'icss Borrower and Lender agree to other lenms of payment, these amounts shall bear
interest from the date of disburscnicnt at the Nole rate and shali be payabie, with interest, upan autice from Lender
10 Borrower requesting paymenl.

BY SIGNING BELOW, Borrower accepln and agrees (o the terms and provisions contained in this Condominium
Rider.

. - S ; L , FR
PN (,"‘ e T S TR

AN ‘;-“:V‘-,,'-‘(r Loyt . . (sca’)
GLENNLZRLDEN / Borrower

-

NN (Seal)

" LYNN K. STERMAY -Rotrower

{Scal)

Borrower

(Scal)

-Berrower

32610974
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LH # 203344-7

BALLOON RIDER

(CONIHTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of NQVEMBER .19 91
and is incorporsted into and shall be deemed © amend and supplement the Mongage, Deed of Trust or Deed i Secure Debt (the
"Sacurity Insttument”) of the sume dae given by the undersigned (the “Bortower”) to secure the Bommower's Note 10

FIRST FEDERAL OF ELGIN, F.S8.A.,
(the "Lender™)
of the samne daie and covering the property described im the Security Instrument and located at: :
0

2734 NORTH JANSSEN CHICAGO, IL 60614 UNIT E v <<

|Propeny Address)
The interest rale stated on the Note is called the "Note Rate.” The date of the Noie is called the “Note Daic.” 1 understand the Lender
may transfer the Mote, Security Instrument and this Rider. The Lender or anyone who wzkes the Note, the Security Insirument and this
Rider by trensf~r and who is entitled 10 receive payments under the Note is eafled the "Now Holder.”

ADDITIUM AL COVENANTS. In addition o the covenhanis snd sgreements in the Socurity Instnunent, Borrnwer and Lender
further covenan( w:a ogree as follows (despite anything e the conirary contained in the Security Instrument or the Note):

1. CONDITIONAL. @3:GHT TO REFINANCE

At the maturity dale o vhe Note snd Security Instrument (the "M-wmy Date”), 1 will be able to obtain a new loan {("New Loan™)
with a new Maturity Date ¢ POCEMBER et 20 21 ., ard with an infciest tale egqual o the
“"New Nole Rate” determined in accordance with Section 3 below if al) the mﬂdilkms provided in Scetions 2 and § below are met (the
“Conditional Refinancing Option”). If those conditions arc not met, [ understand that the Note Holder is under no obligation 1o refinance
or modify the Nole, or 1o extend the M uryy Date, and that [ will have to repay the Note from my owa resources or find a lender willing
to Jend me the money 1o repay the Note,
2. CONDITIONS TO OPTION

If ] want to exercise the Conditional Rfinapcing Option at maturity, certain conditions must be met as of the Maturity Date. These
conditions are: (1} [ must still be the owner and e ipamt of the property subject to the Security Instrument (the "Property™); (2} I must be
currenl in my monthly payments and cannot have bien more than 30 days late on any of the 12 scheduled munthly payments immediately
preceding the Maturity Date; (3) no lien against the ¥ro7 ==y (except for taxes snd special asscssments not yet due and payable) other than
that of the Securily Instrument may exist; {(4) the New I atc F~e cannot be more than 5 percentage poinis above the Note Rate; and (53§
must make a writlen reques! 1o the Note Holder as provided i1 Scclion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of interest oqua, & t'ic Foderal National Morigage Association's required net yield for
3(-year fixed rate morigages subject o a 60-day mandsiory delivers eupmitment, plus one-halfl of one percentage poing {0.5%), rounded
1o the nearest one-eighth of one percentage point (0.125%) (the "New Flote Raie™). The required net yield shall be the applicable net yicld
in effect on the date and time of day thal the Noie Holdes receives nolice ‘of m? eleclion 1o exercise the Conditiohial Relinancing Option. If
this required net yield is not available, the Noie Holder will determine the Ney» 701 Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ax calculsied in Section 3 sbave is nol greaier than & percenlage points above the Note Rate and ail
other comlbitions required in Section 2 above we satisfil, the Note Holder will deterrin e ameunt ol the spumbly paymesd that will he
sufficicnt 1o repay in full (a) the unpsid grincipal, plus (b) sccrued bar unprid interest, ol o) al) athier sums 1 will pwe under the Nowe
and Stcurity Instrument on the Maturity Date (wssuming my monthly payments then are curmsiat_ay requited under Scction 2 abave), over
the 1erm of the New Note at the New Nole Raic in egeal monthly payments, The result of thiz calzulatin will be the amount of my new
principal and interest payment every month unti} the New Noie is fully paid. .
5. EXERCISING THE CONDITIONAL REFINANCING OPTION N 6141974

The Note Holder will notify me at lenst 60 calendar days in advance af the Maturity 1ste and advise rieafahe principal, scorued but
unpaid interest, and all other sums | am expected o owe on the Maturity Date. The Note Holder slso wil? s loe me thas ) iy exeacise
the Conditional Refinancing Option if the condilions in Section 2 above are met. The Note Holder will proside my payment record
information, together with the name, title and address of the person representing the Note Holder that | must nolily m order W excriise the
Conditional Refinancing Option. If [ meet the conditions of Section 2 above, T may exercise the Conditional (¢ nancing Optian by
nolifying the Note Holder no later thun 45 calendar days prior o the Maturity Date. The Note Holder will cakealate the fixed New Note
Rale based upon the Federal National Mongage Association’s applicable published mqulred net yieid in effect on the date and 1ime of day
notification is received by the Note Holder and ax calculaied in Scction 3 above. | will then have 30 calendar days 10 provide the Now
Hoider with sccepiable proof of my required ownership, occupancy and property lien status. Befare the Marurity Date 1he Note Holder
will advise me of the new inicrest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required Tefinancing. 1 undersiand the Note Holder will charge me a 5250.00
processing fee and the costs associated with updating the titie insurance policy, if any. '

_ BY SIGNI’NG BELOW, Bormwc-r accqns and lgrces to the terms and covenants conlained in this Balloon Rider.
B J P
RSN “- A ) - ;

s e r"-/'-‘ Kalry o /"r o4 (Scal) IR T LI 2 MU s ASeal)

iy

GLENN GOLDEN - -Boerower LYNN R. STERMAN Borrower

(Seal) (Seal)
«Boarrowee -Rorrower

{Sign Original Onlyf]
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