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THIS MORTGAGE ("Scourity [nstrument™) is made on DR rEn. !

The Mongagor is R e b U1 RECURDING
ROBIRT © WH.TE, BACRELOR AND HOMER & BARRETT JR. BACHELZH T 5OTRAN 3037 f1,/20/v1
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L"Borrower™). This Sceurnty [nstrument is given to
MARGARTTIEN & COMPANY | INT

ioh i ; - v tate v New
which is orgamzed and existing under the laws of e ! '

e . and whaose
address is U ROonmson Kosd . cse s New geruesy . Bbnsh

LLlender™)y Borrower owes Lender the prncipal suin of
s Hfunarost ety s T ama 007100

Dollars (LIS, § 2P JERURIS Yo This debtas evadenced by Bormower®s Note dated the same date as this Security
Instrument ("Note™), which plovides tor monthly payvments, with ibe full debt, af not pand earlier, due and payable on
ecempes 1at, S This Security Instrument seceres 1o Lender: (i) the repayment of the debt evidenced by
the Note, wath interest, and all renesuls, exiensions and modifications: (01 the payment ol all other sums, with interest, advanced
under paragraph 6 (0 protect the securcy O this Secunity Instrument, and () the performince of Borrower's covenants and ugreements
under this Security Instrument and the/ MGte. For this purpose, Borrower does bereby mortgage, grant and convey o Lender the
fullowing descnbed property located in ok
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REALTY TITLE,
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which has the address of

a|nn WO NC Y ok Y Btk aa

TOGETHER WITH @l the umprovements now o horeatten crocted on the propesty, and all casements, rights, appurlenances,

rents, royalties, muneral, ol and gas nghts and profits, water nghts and stock and all hxtures now or heyeaftes o part of the property.
Al replacements and additions shad!t alsa be covered by this Secunty bnstiument. Al of the foregoing is referred to in this Seeurity
Instrument as the “Property.”

BORROWER COVENANTS that Rorrower s Liwtulby wersed of the estate hereby conveyed and has the right to mortgage, grun
and convey the Property samd that the Property as unencuimbared, except for encumbrances of secord. Borrower warrants and will

defend generally the title to the Property spmnst all clinms and demands, subject to any encumbirances of record.
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UNIFORM COVENANTS. Borrower und Fender covenant and aace o talhows:

. Payment of Principal, Tnterest and Late Charge. Hoooe o Ll pas wheo due the poncpal of and interest on, the Jebt
evidenced Py the Note and Tate darge~ due under the Note,

2. AMonthly Paryments of Tases, Insurance and Ocher Clurrges, Hormowes shall mclude i each monthly pavmoent, together
swith the principal and anterestas ot torth an the Notand any Lde Chareess an nsdaibient o any £ taves and specnad dssessmients
levied or to be lovied dgatnst the Property, (by Leasehold oy ments or srond rents oo the Propents, and () premnms o insurance
required by Pasapraph o

Ll monthiy anstallment tor stems G () ad cor hadl conal o e it the annual soeants as reasonably estimsted by
Londer, plus an amount ~utficnent toomantain o addite o i et b mers tha cne cesth ot the estimated amounts, The tull
annual amount for cach stem shall be accumubated by b ender wothim o pernad codime cne month betore danatem would become
delimquent. bender shall Dold the amounts callected i trost G pay ders s b and o beetore thes hecoane dehimguoent.

Itoat any teme the total ol the payarents hold by ender for e v, by and (o, togethar saudh the tatine monthly pas ments
for such atems payable o bender procs to the Jdoe dates ot sech i, cods by e than one saxth the estunted amount ol
Payments reduirad o pay such items when duc, and b pas siente ono e Sote are aarrent, then Lender <hadl aither refund the eveess
aver one-siath o the extimated pas ments o credit the excens over one sk et the caotimated pavments o sulsiequent pavments by
Borrower, at the aption of Boesronvor, T he tomal o the pooaments made by Bortoxwer fon ems cd, by or (0 s msatticient to pas
the ttem when due, then Borrosear <hall pay to Lender ans atmonst necessary to taake up the delteiency onoar betore the date the atein
hecomes due.

As used s Secuns Instrwment, "Seoretaany 7 omeans the Seorctaey o Hlousig and Usban l)..\dupuu ntar hus or her designee
Tooanv vear o awhech the Tender muost pas oomenteaese e aece seennom to the Secretan . cach monthly pavment shall abao mnclude
Gither ukan eedalinnent o e annad imeraee an - ]‘! s e b pand by Pemdbes oo the Secretaey, o oo msenthly charge
e tead o o merteaed oeiranee pronmuan o thes Sccunets e tromont as held by thie Secretan Fach nothly stadlment of the
Poa it Bestranie o it Sl Be o an asvennt et et oo some b ehe tulh aomuad moriaes msucanc e preninin soath Lesder
une month prior to the JGe the tall annoead mertaee tsmane e prooonit oo e B the Secretary s o st this Secuntsy Tostsament o held
bo the Scorctarns . cachwhonhl Chages =Ball beos o woeent copcd to e teeitth ot e halt percent o the cutstandimy pomaipal
balanve due on the Note

It Borrower fendeis 10 Donder the ol pasvaiment of a1 some secuead by thas Secwatsy Instnamient, Borooswer s acvount siudl be
credited with the balance camefiunye tor ol etdbinents oo atem e o and oo andd any medtraee msarance peenaum snstallment
that Lender has not become ondiedin? so pay o the Secrvtaee s end Feader Shadb peompthy ecfond any excess tunds o Borrower .
Pamediately prios 1o w toreclosuie Ale ot the Property o ats aoonesteen b Besder) Bocoseer™ s aocount shiall be crodived st any
balance remarmang tor all gestalbmenty tor vems G, th and o

A, Application of Pavments T Al payments under Padavephs 1oand 2 -hadl be apphied by Bender as ollows:

Frest, to the mortgage msarance pregunin to be poad by Tondes tothe Seopetary o to the monthiv charee by the Seeretars imstead
of the monthly mortevags weuranee prenuiny

Second, woany taves, speonal weesessments e che b pavanents v viouesd rents s and tiees ood aand other hasand ansuninee
prenunmes, s IL‘AllIIIi'\1;

'l‘hll'd. tomterest doe under the Noteg

Fourth, to amortization of the prag m.tl ot the Mo

Fafth, to bate churges doe undern the Note

4. Pire, Flood and Other avard l[\\lll‘.‘lll\'l" ocavner b arane ol nopros cments on the Propety, whether now an
cxistence or subseguently crected, demnst any heecandels Dieaaly ool Coentimeencies, wcladie Dee, for which Lender requiies
msteance . Uhrsamsonance Shudl Beomoantannad e the amoant o v the penods that Lendes requares. Borrower shadl adso pasune
all tmprovements on the Poeperty oshether now o in exsten v ubasgnenths cieotod, vnst Lo by tlovads o the extent requered

hy the Seoretary . A meaance shadl be carged swoth compamies opiecad by Donders The mswance pohioses sl any cenesads <hall

bo held by Bender ansd ~hall melude Toss pasoable charas s bivor 3G i Toom aeceptable o, Lendier,

To the vy ent ot e, Borroser Jhalb pnve b ender immicdiaie notnc Sy amant Lender ooy make proat o Toss il not made prompily
by Borrower, Pach msianes company woncemed s Boreby aheseed dngdee e ted toonades pasient o siavh loss diceetdy to [ ender,
msteid of o Borroseer and o Dender oty AH o Cthe wisdgn e proceeds s he applicd by Bender, st s aption,
cither G to the ceducteon of the madebtedoess under the Naoste o the Seon e Tostoment, it Locany dehngquent amaoants applied
v the onder e Paraernaph 30 aned then o prepiy ment oF pomcapat o i te the g ation o tepan ol the danped propests A
appircation of the provecds tothe promcpal sball ot exterad o po e e e Lt St the auenthly payanconts which e retenned &

i Pasigeeaph

otitstandmy mdebtedone s indes the Note awnd they sevunty Tosbomaeat Shadb Go pandTaOade - oty Teraddy cnutled thereto,

Troahe event ot bonecbo e o0 thoe Secnnay Tnstramn il cn othe r b dor of Dide bt rogerty that oxtingeashes the indebtedne: -
A rght, tthe and aaterest of Boooseer o amd wooesvran e pale e in toroe shadl poess To e Chioeaer

5. Queupaney, Prosersadion, Maindenance and Protection of the Peopecty; Bortowee's Loan Applicabon: Leaseholds.

Bortower shatb occups, cotabhi-h, aond uee the Property oes Bocrese e s passcpad roandence sondinn sasty ey s adter the eaecution ol
ths Securty Instrument and shadl contimae oo upa e Pooperts as Boarones s ponopal sesSndepssator st least one yean ater the
date of oceupaney, unless the Secretary determimes thas regqurement wall cioese windoe hardship fol Bonower, or unless extenuaimy
cireumstasces existw ol are bevond Bortow e "s vontiol, Horeonver <hall notdy Denders ol any extepasdoi(n crrcumstanees.. Borroswes
shadl not commut swaste or Jdestrov, danaye or subotantabh o heavee the Propects o allow the Properoe i detetiorate, reasonable seem
and tear excepted. Londor was pegpectthe propert o the paoperty s vac et o abandonod on e lodo dsaa detiult, Lender man
b teasormable aotion tooprotect ! precrce sl v o Alandenoed propernta Hosppore e ~halh alao e toodebealt of Boooser,
duciny the Loan apphoatien s cas, rave atennaIv sl v e caate idonmation or Sfatements 1o ety (o tatded toprosnde
Fonder with any nuterial mtonmationtm connes tonsawoohothe Lo ekenced by e Notenochodige  but ot hiasted to, e presentations
Cotheerag Hottemen s covipaty sy of the Propents s poacpab soordonces B Tos Secunts Instnnent s ona leaschold, Bormowe
shall coniply with the provisions o1 the fease H' Hullu\\n‘: Aoqtnses e hhe Gocthe Property o the leaschold and fee sate shall not be
meryed unless Eender sgrees to the merger mwnting

G, Charges to Barrower sk Protection af Tender's Righin iu the Property, Borrower shadl pay sl povernmentad o
unopab Cloges, fines b impossitions that wre oot bedcd s Paracoagp e 7 Boeanoaoe Shall pay these vhlhipations on tiae directly
to the ennty which icanned the pavment. T falore o pay o svonld ali ot Z‘. et Londer s nterest mthe croparty, upon Lender s
einest Bortower shudh propids baenesh o T enders recerpts ovedonone e pasyments,

T Borrower bads tooamabe these payments o the pas ot revured by Paaagopls 20 o ads o pevtonm sny ather cosenants ad
avtcements contaned an this Seounhy Instument, v theee e feeal poececdime thet sy stentbicantly alfect Lender's nphts i the
Property tsuch as oo proceeding i bankouptey, tor condenutainon or o enbone bove o reeulations), then Lender may do and pay
whalever is necosery b proteat the valie of the Progaaty aond Fondes™ nehit e the Propesty s meliding payment of Gaxes, hazand
ursurance and other dems mentoened e Paragraph 7

Any amounts disburwed by Lender under tos Pacagoaph Shail becoosne o addiionad debt o Booower and be seceured by this
Secunty Instrianent These ansounts shall Bear interest o the date of Jeshiraement, at the Note e, and oo the option ot the
Uemder, shallb be immmcediately due and pasyable,

viochatiee e vt ol s b pavment, Nt e unaen guocee b over an amounl regiteed Beopas all
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