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MORTGAGE 7%/ "7 010063232

THIS MOATGAGE 1» made thia ETH  dppat.  MOVEMBER. = . __ . .. ..313321 . vetwaean tha Mortgagor,
st IEENMD AND JULIE IPEMA. HISE WIFE I =

JoBN L.

snct the Mortgsgae. CtTlE\ANK FEDERAL SAVINGS BANK 2 corporation organized and sxisting undear

fher e T Boreawwer 1,
e tawvs 0of “he Limited States. abnse sddarass is ~. SOUTH DEARBORIN. . - e e e e e
CHTIIAGWY, Jlilsels o603 . . e i e INBFBIN "Lenaar‘]
.35.Q00.00 wehich

‘8 indaktan to Landar 0 the principal sum ot US & - -
NOVEMEBER 8., 19291 andextansions sand renewals
. it

WhHs) 15 Srnrrower
irdsbtsninogs (L rvidencnd by Borr ower s note dated
therent harein Mata . prosiding for monthiy instailmeants of principal and interest. with tha bastance of indebtedness
noct sooner pard due and payable on DECEMBER 1. <00

TO SECURE 1o Lendar the repayment of the indebtedness avidencad by the Naote, with inturest tharaon. the paymeant of
ytvanced o accordancr harawith to protect the securily of this Mortgage, and the

»ll other sums. with snterest thereom,
performance of the covenanis and apreremams of Borrower nere:n contained, Borrower does hereby mortgaga. grant and

convey ta Lender the following coescreded property locsted in the County of COQK . el = - . State
~% [Mhap o
. OCK 2 1IN ELMORE'S TINLEY PARK ESTATES, BEING A
F THE NCORTHEAST 1/4 OF THE NCRTHEAST 1/4 OF
’T‘-"J-«i’NSHIP 36 NORTH, RANGE I3, EAST OF THE THIRD
'["IAN ACCORDING TOC PLAT THEREOF RECORDED

1929 AS DOCUMENT NUMBER 10477250, IN COOK

e it . YRR AR L VAL S

T LIS § Kot

$4)
ta

31-2Cae QlZ2

&

A75TH SITREET .. TINLEX _PARK - ___ . _ - _

wehich hax the sddvass ot 6247 WEST .
{City)

§errar ok

Minos . Wi 77 . therein “Property Address”),

TOGETHER with all ths mmprovemants now oOF heraafter ere.tra,. on the property, and all esasements, rights,
appurtenances and rants all of which shall be dasemed to te end remya:n » part of the property covered by this Mortgape
3nAa &ii 0f The foregoing. together with said propecty (or the leasaho/Z astate if this Mortgage is on a leaasshold) are
herernafter refsired to a3 the "Property.”

Bort.wer covenants that Barrower is lawfully smizad ol the astate heraby convar:ad sand has the right to mortgagn, grant
snd convey the Property and that the Property is unencumberad. exceot for e..cv abrance:s aof racord. Horrowar covananis

that Borrower warrants arnd wiil defond generuily the titie to thre Property aga s alf claims and demands, subjsct to

encumbrances of racord.

ANIEORM COVENANTS. . Brurower and Lendar covanant and agree as tollows
7 PAYHAENT OF PRINCIWAL A0 INTEREST. Borrowaer shall promptly pay whon 1ne the principal ans interest
indebledness evidenced by the Note and late charges as proveded in tha Note
2. FUNDS FOR TAXES AND INSURAMNCE.  Subjrct to applicable 1aw or a written waiver by Le our. Borrower shall pay to
Lender on the dey minthiy payments of principal and interast ars payable undar the Note. un:il ths Note is paid in full. a

twaltth of the yeasrty taxes and sssassmants lincluding sondoai cum and planned unit
if any,

rum fherein  Funds ) ecoual To e -
developmant sssessments 1f any! which may attain priority over this Mortgage and ground tants aon ‘ha Property,

piut One-twelfth OF vearly premium instaliments for hazard inauwance, plus one- twelfth of yearly promium instaliments
i+ any. stl s reascnabiy sstimated inittially and from tima to time by Lanj.er on the basis of
Borrowaer shatl not be obligsataed to make such - n ants of Funds
& prior maortgage or deed o trust if such

tor mortgsge smsurence
srs~saments srnd Qs and reascnsh™ astmates thereaot
to Landar to ;» axtent that Borrowar mikgs such pavmeants to the holasr ot

holder s cM:-_shtwt.'g_r_l__pl iender ) —
L LINOIS HOnE EMBFOVEMENT -~ 1/BO-FMNMA FHLMC UNIFORM INSTRUMENT ; / ~ e
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LR SUCCESSORS AND ASNNS GUND, JOLT Nl SE !HL LQILQ .0~¥N”ERS. The covanants and

sgraements hersir contained sha!l bind. and the rights harsunde: shaii shures to the reapactive succassors and sssigns of

Le-der and Rarrawer subjnet to the provisions of patagrapn 16 herent  All covanants snd agraamants nt Borrowar shall

be joint and several  Any Borrower who co tighs tis Mortgage. but doas not axacuts the Note. (8 is co-signing this
Mortgane ohly th mortgags grant and convey that Sorrower s interast in the Property to Landar under the terms af this
Mcrtcsge. ! +s not personally hisble on the Note or undar this Mortgage, and Ic) agraas that Lander and any othar Borrowar
hereundmnr may agrse to extand. modify. forbesr. or maka any other accommodations with ragard to the terms of this

Mcrtgaje o the Note without that Borrawer  cansant and without relsasing that Borrowar or modifying this Mortgages as

(o that Arreower « intersct in the Proparty
12 WOTICE Encept tor any notice raquired under Ipplicable law to be given 1h anothar manner

Borrowsr pravided For tn this Morigage shall be given by delivering it of by mailing such notice by cartifiod maitl addressed
to Borr ower st the Property Addrass or at such other address as Barrowar may designats by notice to Lendar as provided
he ui, ang {B) any notico to Lendar shall be givan by cerhifiad mail to Landers address stated herein or to such othsr
address as Lendsr may designate by noteea to Borrowae as providad hersin  Any notice providad for in this Mortgage shatl
b~ deemed ta have benn given to Borrower or Lendar when given in the mannar designatad heren.

13 GOVERMING LAW SEVERABILITY The state and toncal laws applicable ta this Mortgage shall be the laws of the
jutisgiction tn which the Property +« Incatad. The taregoing sentance shall not hont the gpplicability of Fedaral taw to this
Mortgapge  In the event thal any provision of cisuss of thir Mortgage or the Note conflicts with applicsbie law iuch
cnnfhet shalt Aot rfart othar pruvisions of this Mortgage or the Note which can be giver stfact without the conflicting
pravimion and 16 1% and the pravisions of this Mortgage and the Note are deaciared 1o bn saverable. As used harmn
“costs expenses’ _und ‘attoroeys fees’ inciude atl sums to the extent not prohibited by applicable law or {imited heroin

14 BORROWERS (CO’Y. Borrower shall be furnishad a confarmed copy of tha Nots and of this Mortgage at thes time

{al any notice Yo

of execution or stter record tion hereof
15 REHABILITATION (AN AGREEMENT. Borrower shall fulfisl all ot Borrower's obiigsations undar sny hume

rahabilttation. improvament cerair. or other loan agrasment which Borrowsr antars into with Lendur. Lander, at lLandars
option. may reguire Bortower tr' caacuvte and delivar to Lender, in a form acceptable to Lernder, on assigtinent ot any
tights ctaims or defenses which Brivower may have against parties who supply labor, moterials or services in connaction
with improvements made 'c the Proper’y

16 TRANSFER OF THE PROPERTY. .\ Purrower sells or transtars Al or any part of the Property or an intsrost therein,
exctuding (a) the creation of a lien or encumbiunce subardinata to this Mortgags, (bl a transfar by davise, dasceant, ur by
operation ot law upun tha desth of a join{ tenant, i (¢! tha grant of any teasahold interast of thras yaary or 'nss not
containing an option 1o purchase, Horrower snzli vsuse to be submitted information raquired by Lendsr tc avaiuate the
transteree as if 2 paw losn ware being made *o 15z ronsferase. Borrower will continue to bia obligutad under the Note ang
this Mortgage uniess Lendar rafeasrs Borrowar in waiting,

it Lendar. on the basis of any information obtainid regarding the transferes, reasonably datermines that Lendor’s
srcurity may be impaired, or that thets ts an unaccaptably likslihood of a breach of any covenant or agroement in this
Mortgage or if tha required information is not submitted, . andsar may daclare all of the sums sacurad by this Mortgage to
bs immediately due and payable. If Lender exercises such Dption to accelarate, Lendar shali mail Borrowsr notice of
acceleration in sccordance with paragraph 12 hereof. Such notier sbafl pravide a period of not less than 30 days from the
date the notice is mailed or dalivered within which Barrower may pa:’ the sums deciared dua. if Borrower fails to pay such
sums prior to the axpiration of such period, Lender may, without Cuither notice or damand an Borrowaer. invoks any
remeadies parmitted by paragraph 17 hareot

"NON-UNIFORM COVENANTS. Borrowar and Lender furthet covenant cni agrue as follows:

17  ACCELERAYION, REMEDIES. EXCEPT AS PROVIDED iN PARAGRAFH 18 HEREUF, LIFtIN BORROWER'S BREACH OF
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDI(C-THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION LH L) GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING (1) THE BREACH; {2) THE ACTIO!N RZAQUIRED TO CURE SUCH BREACH;
.3t A DATE NOT LESS THAN 10 DAYS FROM THE DATE THi NOTICE 1S MAILED TO BOFROWER, BY WHICH SUCH BREACH
MUST BE CURED AND (4} THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE UPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS S5ECURED BY THIS MORTGAGE, FORECLOSURE BY JUZIAL PROCEEDING, AND
SALE OF THE PROPEARTY THE NOTICE SHALL FURTHER INFORM RORROWER OF THE RICHT 'O REINSTATE AFTER
ACCELERATION AfD THE RIGHT TO ASSERT IN THE FORECLOSUIRE PROCEFDING THE NONEXISTeMNCE OF A DEFAULT OR
ANY OTHER OEFENSE OF BORROWER TO ACCELERATION AND FOHRECLOSURE IF THE BREACH 1 ROT CURED ON OR
BEFORE THE DATE SPECIFIED 1IN THE NOTICE, LENDER, AT LENDER'S OPTION. MAY DFCLARE ALL OF T{E 5UMS SECURED
B8Y THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FLUAICLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. (ENDER SHMALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECI TSURE. 'NCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF DOCUMENTARY
EVIDENCE, APSTRACTS ARD TITLE REPORTS.

" 18 BOAROWER'S MIGHT TO REINSTATE. Notwithstanding Lender's accelaration of tha sums secured by this Mortgage
dus 10 Bortawat § braach Botrowear shall have tha right to have any praceadings begun by Landear to enforce this Mortgage
discontinucd ot any time crior to entry of a judgment anforcing this Mortgage if. (a) Borrowar pays Lender all sums which
would be faen dae undar this Mortgage and the Nots bad no sccaleration occurred; (bl Borrower cures ail breaches of any
cther covenants or agreemants of Barrower cantained in this Mortgage. (c) Borrower pays all reasonable sxpenses incurrad
by Lender i1 enfarcing the covenarts and agreements of Borrower containad in this Mortgage, and in enforcing Lender’s
ramedias as provided in paragraph 17 hereof, including, but not limitad to, reasonable attorneys’ fees; and (d) Borrower
takes such sction #s Lendsr may reasonably require to assure that the lien of this Mortgage, Lender's intarest in the
Property end Sorrawset s obligstion to pay the sums sacured by this Mortgage shall continue unimpsired. Upon such
pavment and cote by Borrower, this Mortgage and the obligations securad hereby shall remain in full force and affact as if
no sccalearation had accurrad.

19 ASS . FNMEMT OF RENTS; APFOINTMENT OF RECEIVER. As additional sacurity hereunder, Borrowar hersby assigns
to Lendet e rants of tha Proparty, ptovided that Borrower shall, prior 1o sccelsration under paragraph 17 hereof or
sbandonment uf the Property, heva the right to collact and retain such rents &3 they become due and payable.
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