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TOGETHER with alf the improvements now or hereafter erected vn the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the foregning, together with said property {or the leaschoid estate if this Morigage is on a leasehold) are
hereinafter referred to a4 the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right w mortgage,
grant and convey the Property. and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the gtﬁn;tﬂy against all .imms and demands,
subjest io encuinbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures all payments of principal and
interest dus pn a variable rate inan. The contract rate of interest and payment amonnts may be subject to change as
provided in the Note. Borrowern shatl promptly pay when due all samounts required by the Note.

2 Fundx Tor Taxes snd Insurance. Subrct to applicable law or waiver by Lender, Borroaer shall pay to lender on
the dsy muomihly payments of principsl and intereat asre payable under the Mote, until the Note is paid m full, & sum
{nerein “Faonde™) equal to one twellth of the yearly taxes and assessenents (including cemdominium and planned unit
develogment assessments, if any} which may attain priority over this Mortgage and ground repts on the Property, if
sny. plus one-twelfth of yearly premium installments for hazard insurance. pivn onetweHth of yearly premium
instailments for mortgage insurance, if any, afl as reasonably estimated initially and fromr nime 1o time by Lender on
the basis of asseesments and bills and reasonable estimates thereof. Borrower shall not he obligated te make such
payments of Fuids to Lender to the extent that Burrower makes such payments to the holder of 2 prior mortgage or
deed of truat if sucih holder is an institutional lender.

I Buorrower pavs Yunds to Lender, the Funds shall be held in an instituion the deposits or accounts of which are
insured or guaranterd by a Pederal or state agency (including Lender if Lender is such an mstitution). Lender shall
apjﬂy the Funds to pay said takes, assessments, insurance premiums and ground rents. Lender may not charge for 50
holding and applyingahe/tiunds, analyzing said account or verifying and compiling said assessments and bilfs, uniess
[ ender pays Borrower intirort on the Funds and applicable faw permits Lender to make cuch a charge. Borrower and
Lender may agree in writing/2tdae tirne of execunion of this Meortgage that intereer o~ the Funds shall be paid w
Borrwer, and unless such agrreniont is made or applicable law requires such mnterest to e paid, Vender shall not be
required tu ray Borrower any irtcest or earnings on the Funds [ ender shafl give t Borrower, without charge, an
srnual sconupting of the Funds showing credits and debits to the Funds and the purpoa for which each debit to the
Funda was made, The Funds are plecges siadditional security for the sums sevured by this Mortgege.

If the srmaount of the Funds held by bender. together with the future monathly instalisnents of ?undq payable prior 1o
the due dates of taxes, assessments, irsurancse premioms and ground rents, shall exce ed the amount required 1o pay said
taxes, sssessments, insurance premiurns and ground rents as they fall due, such esvess shall be at Borrower's option,
either promptly repsid to Borrower or credited ty Borrower on mondhly installment of Funds, I the amonnt of the
Funds held ﬁy Lender shall nat be su/ficient 1w7pay, taxes, assessments, insurance premiuvms and ground rents as they
fall due, Borrower shall pay to lender any amuount nicessary to make up the defiviency in ohe OF more payments as
{.ender may require.

pon payment in full of all sums secured by this Masizage, Lender shall promptly refund to Borruwes any funds
held by [ender. If under parsgraph 17 hereol the Propirty 's sold or the Property js otherwise soquired by Lender,
Lender shail appiy. no later than immediately prior to theoasis of the Property or its acquisition by Lender, any § unds
held by lender at the time of applicat.on as a credit against (he s3ums secured by this Mortgage.

3. Application of Paymentis. All payments received by Lender under the Note and paragraphs 1 and & hereof shall
be apphied by Lender first in payment of amounts payable 10 iipice by Borrower under paragraph 2 hereod, then o
interest, and then to the principal.

4. Prior Mortgages and S:ed ol Trust; Charges; Liens. Borrover shall perform all of Borrower™s obligations
under any mortgage, deed of tsust or other security agreement with'a lien which has priority over this “Mortgage,
including Borrower’s covenants to make payments when due. Borrower stnfl pay or cause to be paid all taxes,
asscssrnents and other charges. fines ind impusitions attributable to the Properiyowhich may stoain a prionty over this
Mortgage. and leasehold pay ments or ground rents, if any.

5 Iraz-rd Insurance. Borrower shall keep the improvements now existing - hervafter crected on the Propert:
insured agsinst loss by fire, bazards included within the term “extended coverage.” urd such other hazards as | enacr
may require.

The insurance carrier providin, the insurance shail be chosen by the Borrower subict 1o approval by Lendes
pravided, that such approval shall not be unreasonably withheld. Al insurance policies and'renewals thereof shail be i
a form acceptable to [ender and shall include a standard mortgage clause 1 favor of andein a form acceptable 1o
l.ender. Lender shall have the right to. hold the policies and renewals thereofl, subpct tG the te'ms of any mortgage.
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and [ender. [ender'may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within W) (uys from the dute
notice is mailed by Lender to Borrower that the instrance carrier offers to settle a claim for insurance (eurefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration o repair of the

Prwg:efty or to the sums secured by this Mortage,
. Preservation and Maintenance of Property; Leascholds; Condomimiums; Plaaned Unit Developments.

Botrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of
the Property and shall comply with the provisions of any lease if this Mortgsge is vn a icaschold, If this Mortgoge is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration of covenants creating or governing the condominium or planned unit development, the by laws and
regulations of the condominium or planned unit develuopment, and constituent Jocuments.

7. Protection of Lender’s Security. |f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, st Lender’s option, upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any smounts disbursed by lender pursuant to this paragraph 7, with interest thereon, st the vontract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower snd Lender agrse to other
terms of psyment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or csuse to bc made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated

to Lender’s interest in the Property.
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NON TNITTORN OV NANES Borrower and Tra b - for b e omce e and ARTer g forllome,

17 Aeieleration Remedies Favept as prossded 1o paragraph 1o hereof, upon Borrower s breach of any
cenvenant or sgteement of Horrower an this Morigage, indluding the covenants to pay when (e any sums
cecured iy thie Mergage Tender pricr 1o sceeleration shatl give notiee to Borrower as provided an
paragraph 12 hereod specifving (1Y the breach (2) the action required 1o cure such breach: (3) a dete, not less
than 10 davs from the date the notice s mmled ta Borroswer, by which such breach must be cured; and (4)
that fardure 1 core cuch breach on or before the date spedified vn the antice may result in acccleration of the
wims secured by thes Mortgage, foreclonure by judiaial prixceding, snd sale of the Property. The natice shalt
furthee inform Bocroner of the pight to reinstate after acocteration and the right to as<ert in the foreclosure
puneceding the nanevictence of a default or sy other defense of Borrower toaceeleration and fareclosure, If
the treach oo not cured anon belore the date speailied in the notive, Vender, at 1 ender’™s option, may declare
all ol the <itrps e red by this Morigage 10 be immediate!y due and pavable without further demand and
ey foreclase this Mortgage by judiaal prowecding 1 ender shatl be entitled to collect in such prixceeding all
eapeases of foredlamure. ancluding, but not lionted o, reasonable attornes s’ fees and costs ol documentary
trvidence, sharracts and title reports

12 Harrower's Right 1o Renstate. Notwithaiandimg Vender™ o celeration of the cume by this Mortgage due to
Herraes™ berach Borromer balt have the riphe to bave any proceedinges begun by [ ender to enforee this Mortgage
. v oAt anc i o o ety of A padpment coforcimg thee Morgage - (at Borrower paye | ender all sums
Peb wen ke otk b fer thee Martgage ard the Nore had moacecleratbion oecorred: {B) Borrower cures all
rontie of s othes Gonerante o agreements of Rerrower contaimed o thee Mortgage: (¢} Borrower pays all
renwrable earweneas ncurred e bender inoenforemg the covenants and agreements of Borsrower contained in this
ot ol o entforoing Lender’s remedres as provided su paragraph 17 hereod, including, but not limited 10,
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-0 reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of
Co- this Mortgage, Lender's intesest in the Property and Borrower's abligation to pay the sums wecured by his Mortgage
shall continue unimpaired. { 'pon such paymant and cure by Borrower, this Mortgage and the abligations secured hiereby
shail remain in fufl force and =ffect as if no acceleration had eccorred.

19. Assignment of Rents; Appointment of Receiver. As additional security bereunder, Borrower hecely assigns
to Lender the rents of the Property, provided that Borrower shall, prios ta acceleration under paragraph 17 hereof, in
e abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

; Upon sceeleration under paragraph 7 hercof or abaidonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o eater upon, 1ake possession of and manage the Property and to collect the reaws of the
Property including those rast due. Al rents collected by the receiver shall be applied first 10 payment of the costs of
mansgement of the Property and collection of remis, including, but not limited to, receiver’s fees, premivms o
coeiver’s bonds and reusonatle attorneys’ fees, and then 1o the sums secured by this Murtgage. Jhe receiver shall be
Hable 1> account only for those cents actually received.
20. Relesse. Upon payment of all sums secured by this Mortgage, Lender shell release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of HHomestesd. Borrower hereby waives all right of homestead exemption in the Property under state or
N Federal law,
’ IN WIENESS WHEREOF, Borrower has executed this Mortgage.

~Hurrower

Jrriwer

4

STATE OF [LLINOIS, Counry ss:

I, . a Notary Public 1 and for smid county and srate, do hereby certify that

;);;&)nllly known to me ta be the same per#ﬁn(sg wlivse namels). 7 L -—suhsulhcdm;h:fmcg:;;\g instrument,
appeared before me this day in person, and acknowledgedthat . he signed and delivered the said instroment as
. free voluntary act, for the uses and purposes therein ser forth,

(Giiven under my hand and official seal, this o dayeof N9
\ .

e S ‘IL. . ""'1': . R
Nm{r) Pabli

This instrument was prepared by

My Commission expires:

{(Namel

(2 ddrens)

{Spece Below This Line Reserved For Lender and Recorder)
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