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ASSIGNMENT OF RENTS

THIS ACSSIGHMENT OF RENTS is entered intu as f the lst
day ¢f N vember, 1991, by Bruno Ligas and Marie T. Liqga:n, hig wife,
rred to hered "h8R] " e aba and I
referre > herein as "Agsignors” and Petex Faba and M tﬁ&:“abd' $17.00

his wite, 1oferred to herein as "Assignees”. SEET-nL RECOK
. 83375 TRAN 3642 11 /70791 16811500

it Lokt ®-91-611886
. U0 00% COUNTY RECORDER

whereas, Assignors executed a certain note payable to the
crder ! dcsignees of even date Lv:nthL, in the original principal
$070400,000.00, ovidencine a loan to the Assignors for

o of co.
financing  for the Premizes hereinofter described; and

Wheteas, to cecure the rvepayment of said aole, the
Assignors cexeculed a certain Trust Deed, alsc of .wven date
herewith, mortgaging to Chicago Title and Trust Ccmpany, as
Trustee, the real estate hereinafter described in bFxhibit A,
tegether  with  any ‘present  and  future improvement.  thereon
(collectively, the "Premises™);

Now Therefcie, the B2ssignors, for and in considuration of
these presents and the mutual agreements herein contained and as
furtlher and additional secUr-ity to the Trust Deed, and in
consideration of Ten and no/100 ((§.0.00) Dcllars to the Assignors
in hand paid, the receipt and satficiency of which 1s hereby
acknowledged, do hereby sell, aseign, and transfer unto the
Assigqnees all the rents, issues, profics and deposits now due, and
which may hereafter become due, under aad by virtue of .uny lease,
whether oral or written, or any letting of, or contiact or any
agreement for the use, sale, or occupancy ofl the Premines described
in Exhibit A or ai; part thereof, (collectivedypeterred to as the
"Agreements”}, and all the avails thervof, whick may have been
heretofore or may be hereafter made or agreed to i which may be
made 1 agreed to bv the Assignees under the powers hzarein granted.
Assignors doe hereby irrevocably appolint Assignees, /jointly and
eeverally, their true and lawful attorneys in their names znd stead
{(with or without taking possession of the Premises),” io rent,
lease, let, or sell ail or any portion of said Premises( to any
party or parties at such price and upon such terms, invits
discretion as it may determine, and to collect all of said avails,
rents, issues, deposits and profits arising from ot accruing at any
time hereafter, and all now due, or that may lereatter lL.ecome due
under said Agreements, written or oral, or other tenancy existing
or which may hereafter exist on said Premises, with the same rights
and powers and subject to the same immunities, exoucration of
liability, and rights of recourse and indemnity as the Assignees
would have upon taking possession of the said Premises parsuant to
the provisions hereinafter set forth.
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They A s represent and agree that ne ree has been
oW o i b praid under the Agrecmert s for more than e L staliment
cnoadwvance and that the payrent ! none of the ronts ¢ crerree for
any rortion of saild Premises has bren o wills be waiveld, releaseq,
reduced, fr discounted, or otherwise discharged or comp o omised by
the Assiynor. The AssianTr wialves any right of set off L :ainst any
rers.n Lt o poasesil o o of o oany poortLon Cothe frermises. Assignors
agree *hat they will ot assIT o £ thes refits or
[T ST S A ¢t he ; : dEee F- - S AT ¢ s€e8.
ot L ez Sttt 3l ek EE S HEE - Tued as :
SLOTES LT T AnT T e ASET Tevers oy Mortra e s L} {7 1n the
BIosE T AN R 1 S Lt 2t i3l i sswes=: o m o f ste Prer. os by the
LI LIE ATt oo tRe pro o sl T s e airnafter ontali.cdi. In the
< A - Tr- @ wers N L T AR LY eeersl, 1L liability
R S T : EEEE T R Slsr Am : all such
L I L I A T S T I RArT B CEUS-TS SRS GNPE S LS sgnors.
T M. itor Lt :noand trat. cer to the
e i Nl D P LT re lexico s oA o2 o gy part of ;
e Rt ul e SR EUS B S et LT a m~redlatel, upcn the
T - . s e LITe s : ST L.t Rer  assa: aces  and i
= - " e Freo= e 13 fer ARl ITUe s RS fr n time fo
R T TRN T L. L ¥
T i oieron g 1, anytto:na herein
3 RS *rar C At the Ass:gnees ghall ;
N e A, ot ro s ~nnferred ipon them
. oo at s L e 1ot L0t it Tar liaares f roires il occur
R O N PO S DorrLrocvgeal dduges roder v tee g o gecnred
: s S i Tl tre pet rmance o1 cbservance of oany of the !
AR : 2 ingtrurent now o©or a' any time
. : - cured or evidenced thoe:eby or by
ATy T e tere.n contarned shal! be deemed
. - : *Hothe Assighees may ave under

tner 1nstrument herein sent ioned.

Iroary tare 1 owhich (ndrr the provisions ot the Trust
a ot Lt instiZute t reclosure

PRI e Asxsl 1nees TRSES

sy voo3 0 5., wiesther bt ire o girer the entire pritecipal sum
cared thereby 18 declaredl to e ddmediately due 0, whether
fore r after anstitution of legal ‘proceedings to forooclose the

1ls therec!, or before or atter sale ¥Vhoeveunder, foribhoith, upon

dPTJLd «t tle Assignees, the Asgsignors ‘aares to surrender to the
Assigqnees and the Assignees shall be “entitled to take actual
pessesaiorn. of the Preiises or any part thelrecdf personeoily, or by
their agents . r attorneys, ond Accsignees 1n-their disce tion inay
upen and ta.e and maintain possession of any or a.y part of
FPremises, tcogethor with all the documents, Looks, records,
Farpers, and accounts ¢t the Assignora or then cwnes ol the Premises
relatirag thereto, and may exclude the Assignors, their agents or .
servants, vholly therefrom and may, as attorney in fa:ct ..t agent of ‘
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the Assignors, or in their names as Assignees and under he powers
hercin granted, hold, operate, manage, and controi the Pircemises and
conduct the business, (f any, thereof either persocnally u: by their
acents, with full power to use such measures, legal or «quitable,
as in their discretion or in the discretion of their su:  essors or
igns may be deemed proper or necessary to enforce Lhe jayment of
security from the avails, rents, lissues, deposits, and ;.rofits of
the Premises, including actions for the recovery of ren:', actions,
in forcible detainer, and actions in distress of rent, hereby
grarting full power and authority to exercise each and vvory of the
rights, privileges, and powers herein granted at any and all times
hereatter, without notice to the Assignors, and with ful. power to
cancel 01 terminate any Agrecment for any cause or on .any ground
whirh would entitie Assignors to cancel the same, L« elect to

disaffirm any Agreemcnt made subsequent to the Trusit Deed or
z:berrdinated to the lien thereof, to make all the nooessary or
prt .t repairs, decoratioaos, renewals, replacements, allterations,
add.+ions betterments, and improvements to the Premisc:; that may
Jueem judiciocus, In their discretion, insure and reinsur. the same
for all “isks, incidental to Assignees’' possession, operation, and
management. thereof and to receive all such avails, rent:s, issues,

deposits, /and profits.

I BE Ny

T ) Assignes shall not be obligated to porform or
dis -harge, Tivioodo they hereby undertake to» merform or Jdischarge,
any obilic dtion: uity, or liability under any Adreement 1.olating to
said Premises, aid the hssignors shall and do herelyy agree to
indernify and hold the Assignees harmless of and from aany and all
liat:1ity, lass, "or damage which they may or might incur under any
Agreeereat o1 under <r by reason of the assignment the:.of and of
And from any anrd ail Claims and demands whatsocever whi-ch may be
asserted against them ky reason of any alleged obliqgations or
undertakings on their part to perform or discharge any of the
terms, covenants, or conditions contained in said Agreements.
Sheuld the Assignees 1ncuy Jany such liabkility, loss, .lamage or
expenso under said Aqreenest, or under or by rea=z..n of the
assignment thereof, or in the'defense of any claims or <domands, the
AssxgnnrJ agree to reimburse the /Assignees {or the amoun! thereof,
including costs, oxpenses, and | reasonabie attoineys’ tees with

PP RaEY

interest there :n ot the default rate specified in the not o from the
date of expenditure.

The Assignees, in the exerciverof the rights (nd powess
Sniterted upon them by this Assigrnment(cof Rents, shall hawve full
powor to use and apply the avails, rents, issucs, deposite, and
protits of the Premises to the payment of or wn account of the
feilowing, in such order as the Assignees nay determine:

{a: trn the paovment of the operating exvensc: of said
Precsises, itneluding cost of munagement sale, and le¢asing thereof
twhich ghall include reascnahle compwnsation to the Assignees and
their agent or agents, if management be Jdelegated, ¢ an agent or

3
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agents, and it shall elso include lease sale <ommi. sions and
other compensation and oxpenses of seeking nnd-pxocurlnq tenants or
purvha"ors and entering intc lcvases or sales), establisi claim or
damages, if any, «..d premiums on insurance hereinabove o .thorized;

b to the payment of taxes and special assessie: . s now due
c: whirh nay hereafter become duce on said Premises;

[ to the payment ot oll repaira, decorating, renewals,
replacoments, alterations, additions, or betterawments and

improvements of said Premises, including the cost from time to time
of installing or replacing refrigeration and gas or elect:ic stoves
therein, and of placing said Premises in such condition a3 will, in
the Jjudgment of the Assignees, make it readily r1cutable or

saleable; and

{d: to the payment cf any indebtedness secured by the Trust
Deed or any deficiency which may result from any foreclo.ure sale.

The Assignors do further specifically autliorize and
instrict “éach and every present and future lessce or pu:chaser of
the whoele/ or any part of the Premises to pay all unpaid rental or
deposits aaresd upon in any Agreement to the Assiynees uj. .n receipt

of demand fror said Assignees to so pay the same.

It is understosod and agreed that the provision: set forth
in this Assignme/ it of Rents shall be deemed as a special remedy
given tc the Assigices, and shall not be deemed exclusive of any of
the remedies grar.ted-in the Trust Deed, but shall be Jdeemed an
additional remedy and call be cumulative with the remed:cs therein

granted.

Wwhenever thae wurd "Ausignors” is mentioned heroin, it is
Lereby understood and agrized that the same includes and shall be
biniing upon the personal r(presentatives, successors and assigns
of the Assignors, and any pathy or parties holding titie to the
Premises by, through, or under the Assignors. All the rights,
powers, privileges, and immunities herein granted and assigned to
the Assignees shall also inure *“o~their successors and assigns,
including all holders, from time to/time, of the note.

It is expressly understood and agreed that n.. judgment
which may be entered ci any debt secured or intended to be secured
by the Trust Deed shall operate to abrogale or lessen the etfect of
this instrument, but that*t the same shall continue in ful] force and
effect until the payment and discharge of ahy ‘and all inuebtedness
secured by said Trust Deed, in whatever forw-the said ingebtedness
may be and unti! the indebteoedness secured by saad Trust beed shall
have been paid in full and all bills incurred /by virtue of the
authorlty contained herein have been fully paid Gut of 1 he rents,
issues, depos;tb, and profits of the Premises, or by (the Assignors,

or until such

time as this Assignment of Rents may .i»e v.:.luntarily

4 NME TN




UNOFFICIAL COPY




UNOFFICIAL: COPY

teleased. This Assignment ot Kents shall also remain in ull force
and effoct dursng the pendency of ary foreclosure proceedings, both
before and after sale, until the issuance of a deed pur.uant to a
judgmen® of tforaclosure, unless the indebtedness secu, od by the
Truet Deed s fully satistfied before the expiration of .ny period
¢? redemption,

TnoWitr sas Whereof, the undersianed have o gted this
ot Lument o ac 8 the Jate tirst written above.
” : .
R nlaliutas el TR —— —pr. .q.u.'.‘.._,..n-. .......... —— v .
Brundc. i.1qas Marie T. Ligas
2

Srtate o f TUlAdnGls

I, the undpsigned, a Notary Public in and for «he County
and Stete alcvresa.d, 00 hereby cervity that Erunc ligas and Marie
7. Ligas, personaliy krownito me to be the same perscns whose names
are silscribed to the forecoing instrument, appeared bef. ;e me this
day in person, and acknowledoed that they siqned, -oaled and
delivered *he said instrument os therr free and voluntary act, for

the uses and purposes therein sol forth.

——
———

Given under my hand and official” seal,this f'/ _ day of
Noevember, 1931,

'/ // / {HOTARY SEAI |
ISATN LAV IE

ROTARY puUBLT - 7
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