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This Instrument was
prepacad by: RUTH PERKINS
CHICAGO, Il 606013
i
THIS MORTGAGE {“Mortgage”) is mada tis 14TH dayot NOVEMBER === | 1991 patwean Mortgagor,
GARY E. NADOLSKT AND GEQORGETTE C, NADOLSKI _HIS WIFE _ = -

fheram "\'ou " ‘Vnur" or "\'nurs“l .-nd rhe Murtgaqee c:ﬂhnnl: Fadaul Sulngn Gank, » eozpouhon orgammd arrd existing
under the laws of the United States, whose address is One South Deaarborn Street, Chicago, IHinois 80603 erein “We,~

“Us” or "Our®).

WHEREAS, . GARY F. NADCLSKI AND GEORGETTE C. NADOT,SKT —
is (are] indebted to us pursuan! to an Equity Source Account Agreement (“Agresmant”} of even d.l'l'e hereaf, additionally
sacured, it appropriate, by a Security Agreement and Co!!a!eral Assignment of Beneficial Interest in tha land trust holding
title to the property (“Security Aqrecmpni"}, in the princtpll sumofUS. $ ___ 50,000.00 . Ayour *Cradit
Limit) or so much af such principal as may be advanced and nutstanding, wlih intarest thnrnon, prnvlding for pariodlc
instatlment payments of intarest, optional cradit lila and/or disability insurance pramiums, and miscallaneocus faas and
charges for ten (10} years from the date hereof, thoreatter, for periodic instalimant paymants of 1/240th of the
Outstanding Principal Batance {or such greater sum as nacessary to Pully repay the Qutstanding Principal Balanee in full in
substantially equat instatiments of principal by the Maturity Date as mora fully provided in paragraph 1 {C) harect}, intatast,
optinnal credit lifr snd/or disability insurance pramiums, and miscellanacus fass snd chargas for twenty (20 ysaars; all such
sums, if not sooner paitd. being dus and payable approximateiy thirty {30) years from the dats heraof (the "Maturity Date.”)

To secure to us {a) e repaymant af the indabtedness evidanced by the Agrasment, with inferest thereon, thae paymant
ot alt other sums, with i=(ricst thereon, advanced in accordance herewlith to protect the security of this Mortgage, and the
performance of the covinarit~, and agreements herein contained. in this Mortgags: and tb) the repayment of any future
advances, with interest theresn, made to you by us pursuant to paragraph 7 hereot, [such advances pursuant o paragraph 7
hereof of principal made after thr date hereof being referred to as “future advances’l, and (¢} any “Loans” (advances of
principal after the date hereof) aL prorided far in the Agreemant (it being the intentian of us and you that all such Loans
made after the date hereof enjoy (ne same priority and securih} hersbhy craated as if all such'Loans had baen made on tha
date hereof); and (d} the performance (f v ors covenants and agreaments under this Mortglige and the Agreement sacured
hereby. For this purpose, you do hereby niortgage, grant, convey and warrant (unless you are an lllincis land trust, in which
case you morigage, grant, convey and quit cTa'm} 10 us the following described pruperty located in the' Counl‘y of
CORK . and Stata of fllinois:
LOT 23 IN BLOCK 3 IN DEVON MUCDRMICK BOULEVARD ADDITION TO ROGERS
PARK IN THE SOUTHEAST 1/4 OF SEOTTON 35, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIT.TAN, IN COOK COUNTY, ILLINOIS.

o9y oo B a
PN No. 10:-35-435-010 7 «s Pl 328 316110972
whith has the address of __ 6525 NORTH_TRUMBULL a -
{atreet)
LINCOINWOOD ., ILLINOIS £Q0645% .. (herein “proparty addrass”);
fory) (ntate ana 21D cork

Together with all the improvemants now or hereatter srected on the property, and Zi! zasements, rights, appurtenancas,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all [‘=}ures now or hareaftar a part of
the property. All teplacements and additions shall also be covared by this Maortgage. All of “he faregoing is feferrad to in
this Mortgage as the “property.”

You covenant that you are lawfully seized of the estate hareby convayad and have the right to mortgags, grant and
convey the property. and that the property is unancumbared except’ for sncumbrances of recued. You, unless you are an
flinois Tand trust, warrant and will defend generally fha titie to the praparlv against alf claims and der . auds, subject to any
encumbrances of record. ,

You aclmowledge that this Mortgage secures an Aqréérﬁenf tﬁaf contains hruvismns allowing for change= in the interest
rate, and that we may, prior to the maturity of the Agreemenl Iﬂd sub;el:l 1o certaln conditions, reduce (he Available Line
of Credit and/or require repayment of the total balance ou!uhndlng under tha Agreament.

Covenants. You and we covenant and agree as folluws

) {3

g

26011

1. [A) Payment of Principal and Interest. You shali prompﬂv pay when due the principal of and interast accrued on tha

ingabtedness evidenced by the Agreemant, together with any late charges or other fass, charges or premiums imposad by
the Agrarment, the Security Agreement, or by this Mortgage

1B) Line at Credit Loan. This Mortgago secures a Ling nf Cradit Loan Agreasmant. You will snjoy accuss to that Lina
ot Credit during the tirst one hundred twenty-one {12 1} Hilﬂt\g Cyclas assighed to your Accounl. Each Blllmg Cycle witl ba
approaimately one month. {(Your initial aillmg Cycla may be Isss than ons manth). The Ravolving Line of Credtt Term of
the Agreement is therefore approumatelv ten {10} yanrs long. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreamaljlt during the twenty (20) yaars commencing at the close
o! the Revolving Line of €redit Term. This repayment lerrﬁ is referred to herein and in the Agreemant as the Closed—End
Repayment Term. The total term ot the Agraurnem secured by this Mortgage is theretora approzimately thirty (30) years.

) AGREED PERIOCDIC PAYMENTS. Durmg ‘the Revolving L}na of Credit Term and for tha one hundred twenty - first
{12 1st} Billing Cycle, you agree to pay on or before the pnmant dys date shown on sach periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum pavrn\ent dua is the sum of the following charges acerued or
incurred in the Billing Cycle: (1) Finance Charges; (2} premiums for Optlunnl Credit Lite and/or Disabitity Insurance; (3) the
Anmual Fee; (4) all other fees and chatges incurred pursuant to fha Agreamant except fees and charges charged to your
Account at the inception of the Agreament as petmuﬂad by Pnagr.pln 11 (8] sand (Ci of the Agramant

O m o—n—- 4 =de Bk EQIATY SOURCE ACCOUNT H'IDITGADE
Chicags, IL Page 16f5 - FORM ISR10 4/9¢ 2rs 11223
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Upon payment in tull o Fﬁ im tm‘l mi r&%umsn? we shall promptiy
refund to you any Funds hrLJyN@ 0&2- shall apply, no tater
than immediately prior to the sale of the proparty Or its acquisition by us, any lumls hatd by us st the time of spplication
as » credit against the sums secured by this Mortgage.

The above and foregoing provisions contsined in this paregraph 2 relsting to peyment by you to us of funds in
eserow shall he excused so Iong as you are raquired on the date hereol, and continue after the date hereot, to make
comparabie payment of tunds in escrow to the holdar of g Note secured by 8 mortgage ar similar securi!y sgraamant on
the proparty, which such mortgage or similar security agreement has priority over this Mortgege. You agree Yo provide us
with proot of paymant of such funds in escrow,

3. APPLICATIONM OF PAYMIENTS. Uniess applicable law provides ctherwise, all payments received by us under the
Agresment anid this Mortgage shall be applied, tirst to the Finance Charge stated in your oldest past due pariodic Biling
Statemnent, if any, and then |during the Closed-End Repayment Term) to the fraction of the Initial Closed—End Principal
Bslante due for the same Periodic Billing Statement. Payments will than be appliad simifarty fo Finance Charges and the
traction of the Initial Closed-End Principal Balance dus on the naxt oldest past due statement, and then to successive past
due statements, until all past due Finance Charges and the fraction of the tnitisl Closed-£nd Principal Batance due are fufly
paid. The balance of your payments will next be spplied to the amounts stated dus on the current periodic Billing
Statement in the following order: (1} insurance premivms bifled and past due; 12) sy Annual Fee which is due and payabls;

131 any other charge, exclading insurance premivms, suthorized by the Agresemant; {4) Finance Charges hilled but not past

dus; (5) insurance premiums billed but not yat pact dus as of tha current statemant; and 8 peyment of any Dutstanding
Principat Bafance. Any balance of paymant will ba applisd tn payment of all Fingnca Charges which accrun aftar the
Feriodic Billing St 'ement date and prior o the date pryment was recaived by us. Any remaining amount witl craaste »
credit Galance. Cha ges inturred pursuant to pacsgraph 7 hersol will be trasted as Finance Chmges For purposes of
application of payme (s onby.

4. CHARGES: "1EM1S. You shall pay all taxes, assessmants, charges, fines snd impositions attributable to the

property which may atisiz, prinrity aver this Mortgags, and faasehold paryments or ground rents, it any. You shall pay these -

obligations in the manner e vided in paragraph 2, or if not paid in that manner, you shall pay them on lima diractiy to the
person owed payments. Yoo sbz¥ promptly furnish to us all noticas of smounts to be psid undar this paragraph. 1f you
make thase payments divectly, yor. yhall promptly Furnish to us receipts avidancing the paymaents.

5 HAZARD INSURANCE. 7 ru shall keep the improvements now sxisting or hersafter srected on the proparty
insured against toss by fire, any nazard included within the term "extendsd coverage” and any other hazard for which we
tequite insurance. This insurance shal Y2 "naintsined in the amounts and for the pericds that we require. The insuranca
catrier providing the insurznee shall be ctosen hy you subject to our approval which shall not be unreasonably withheld.

AH insurance policies and renewals shiiH b scceptable to us and shall include 2 standard mortgage clauss. We ahall
have the right to hold the poficies and renewols, ' wa require, you shall promptly give to us sl receipts of paid premiuvms
and renewal naotices. In the event of loss, you sial’ sive prompt nollce to the Insursnce carriar and us. We may make prool
of loss it not made prompliy by you

Unless we and you otherwise agree in wrifing, rsureance proceads shall be applied to restoration or rapair of the
property damages, it the restoration of repsir is economic’ iy feasible snd our sacurity is not lessened. 1l the restoration
or repair in not economically feasible or nur security would ba fassanad, the insuranca proceads shall ba applind ta the
sums secured by this Mortgage, whethar or not then dus, with any excess pasid to you. (! you abandon the proparty, or do
not answer within thirty (30} days a notice from us that the ihacr7a¢e carriet has ocffered to sattle a claim, we may colinct
the insurance proceeds. We may use the procsads to repair oo crilore the property or to pay sums securad by this
Maortgage, whether or not then due. The 30-day pariod will bagin wne’. t' e notice is given,

Uniess we and you otherwise agrae in writing, any application of pricrads to principal shalt not extend or postpone the
dup date of the payments refnrred to in paragraphs 1 and 2 or changa §:a amos:nt of the paymants. | under paragraph 20,
the property is acquired by us, your right to any insurance policies and promed . resulting from demage to the bruparty
prior to the acquisition shalt pass to us to ths axtent gf the sums secured by this Mortgage immadiately prior to the
acquisition. o ) )

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS.  for/ shall not destroy, damage or
substantially change the property, allow the nroverty to deienor&te or commit waste. 't t/iis Mortgage is on a leasshold,
you shall comply with the provisions of the lea:e, and if you acquire fae titls to the properny, the lessehold and fee titie
shall not merge uniess we agree to the merger in wnhng

7. PROTECTION OF GUR RIGHTS IN THE PROPERTV MOHTGAGE !NSURANCE if you fail to parfarm the covenants
and agreemants contained in this Mnrtgage, of there Is a Iagal proeoadlng that may significand'y ».fect ouf rights in the
property lsuch as & proceeding in banl:ruptw, probale, for condemnation or to enfarce laws of Reguiations), then we may
do and pay for whatever is hecessaty to profect the valua of the properly and our rights in the propariy. Our action may -
inciude payinhg any sums secufed by & lien whlch has pnonfy over this Morig-ga appasring in court, piving renomble
attorneys’ fees and entering on the property to make repairs. Although we may take action undsr this paisgraph 7, we do -
not have to do so. ) ) -

Any amounts disbursed by us under this paragraph 7 shall bacome additional debt of yours secured by this Mortgage.
Unless you and we agres to other tarms of pwmqnt these amounts shail bear intarast from the date of disbursamant at
the rate provided in the Agreement and shall he payable. with mtarnst upon notice from us to you requesting paymant

11 we require morigage insurance as a condition of mnkinn the Ioan securad by this Mor'gage, you shail gay the
premiums required to maintain the insurance m effact untH such time as the raquiremant for the insurance terminates in
accordance with your and our writtan ag;eament or applicable law. .

B. INSPECTION. We or pur agent may make reasanable entries upon and inspections of the proparty.’ Wea shall give
you notice at the time ot or prior to an inspection specifying renunlhle cause for tha inspaction.

9. CONDEMNATION. The proceeds of any award or claim for dlnuges, diract or eonanuanhat n eonnacﬁon with
any candemnation or olher taking of any part of the property, or for convayance in lisu of eondemnatmn ars harshy
assigned and shall be paid to us.

In the event of a total taking of the property, the proeeuds shall be applied to the sums secured by this Mortgaga,
whether or not then due, with any excess paid to yoir. In the avent'of » ‘partial taking of the property, unlass you and we
otherwise agree in writing, the sums securad by this Mortgags shall be reduced by the amount of the proeeeds mulﬂplied
by the following fraction: (a) the total amount of the sums sacurud ummad@ate!r bators the taking, dividad by lb) the tair
market value of the property immaediately before the taking. Any Balanca shall be pl:d to you

Page 30t 5§ ' DPS 1125
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: 20. ACCELERATION; R ot YAY mrior .1 ing your breach of any
cuovenant or agreament in this N @F :I, cce [Aﬁh:ﬂ pau’! ss applicables law provides
otherwisel. The natice shall sp ult] Q Y th i a {@e, not 1ess than 30
days from the date the notice is given to you, by w’hlch the datault must be eured and {d) th-l failurs to cure the default
on or before the date specified in the notice may result in acceleration of the sums sacured by this Morigsge, toreclosure

by judicial proceeding and sate of the property. The notice shall furthar inform you of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence ot a defsult or any othar dafanse to
acceleration and foreclosure, If the default is not cured an or bafore thea date specified in tha notices, at our option, we
may require immediate payment in full of all sums secured by this Mortgsgs without further demand and may foreclose
this Mortgage by judicial proceeding. We shall be entitled to collect all expanses incurred in pursuing the remadies
provided in this paragraph 20, including, but not limited to, reasonable sttorneys’ fees and costs of titla evidence.

21. POSSESSION. Upon acceleration under paragraph 20 or absndonment of the property and at any time prior to
the expiration of any period of redemption following juditial sale, we (in parson, by agent or by judicisily appointed
receiver] shall be entitled to enter upon take possession of and manage the property snd to ccllact the rents of the
property including those past due. Any rents we or the Receivar collect shall be applied first to paymant of the costs of
management of the property and collection of rents, including, but not timited to, recelver's teas, pramiums on recaiver's
bonds and reasonable attorneys’ fees, and then to tha sums secured by this Mortgage.

22. RELEASE. Upon payment ot all sums secured by this Mortgage, wa shall release this Mortgags without chargs to
you. We shall pay any recordation costs, )

23, WAIVER OF HOMESTEAD. You waive all right of homestead eaasmption in the property.

24. TRUSTEE EXCULPATION. If this Mortgage is executed by an Ilincls land trust, trustee axacutes this Mortgsge as
trustee as atoressid, i the exercise of the powesr and authority confercsd wpon and vestad in it as such brustaa, and if is
expressly understord ~vd agreed by us and by evary pearson now or hereafter claiming any right or sacurity hatsunder that
nothing contained hereir. ur in the Agreement secured by this Mortgage shall Be construed as creating any lisbility on the
trustee personally to pay said Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder
or to perform any covenavs either express or implied herein contsined, sll such tiability, if any, being exprassly waived,
and that any recovery on thic Purtgage and the agreemeant secured heraby shall be solely agsimat and out ot the property

hereby conveyed by enforcement of the provisions hereof and of said Agraemant, but this waiver shall in no way affact
the personal liability of any indivisus’ co—maker or guarantor of the Agresment. ’

Dated: . NOVEMBER_14, 1%Z% . . _ é/

S F e

IF MORTGAGOR 1S AN INDIVIDUAL.: . _,,,44, ==
individual Mortgegnt  GARY E. NADOLSKI

e =C iy, & Pdagditiatre
) !m‘.vl |MD£ EORGETTE C. NADOLGKI

Other Owner

STATE OF ILLINOIS )
) 8§

COUNTY OF COOK ) .
1, the underxigned, » Notary Public in and for sald County, in the dite aforesasid, DD HERESY CERTIFY that

GARY E. NADOLSKI AND GEORGETTE €. NADOLGKL, HIS WIFE

personally known to me to be the same parson whosa namsis} is subscribad (o the foregoing inatroment, appearad bafore
me this day in person, and acknowledged that THEY  signed, sesied 2/ Galivered the said instrument as THEIR
tree and voluntary act, for the uses and purposes tharein set forth, including thy release and wsiver of the right of

homestead.
Given undet my hand and afhtlai Seat, thiv ,\h. \ _day of ..‘_4}.L1J21Y¥D_ﬂ ey 'l(l{ A !,,

r VIR ¥
Commission E:&pireﬂc;;;;;b?#u 7 r:rﬁ,__/._mw - )JCJR:Q_ r\“fj i ‘-[’t z f\

{ Wiii County R Notjry Public

My Commissien Linuns 515082 4 —
IF MORTGAGDH ISATRUSY: -~ .. ., r N —
not personally but splsly as frustes as alorsa’s
By: . —_ T ——- SR P USRI ;. |
ATTEST: e
Its (Title)
STATE OF ILLINOIS } .
} 8§

COUNYY OF )

1, the undersigned, a Notary Public in and for sa-d County, in the State aloresaid, DO HEREBY CEHTIFY that

, President and

Secretary, reSpectively, appeared before me this day in person, and acknowladged that they signed and deliverad the said
instrument as their own free and voluntary acts and as thes free and voluntary aot of said cocporation, as Trustes, for the
used and purposes therein set forth, and the said Secratary did also thean and thers acknowledge
that he, as custodian of the corporate seal of said corporation did atfix the said corporats seal of said corporation to said
instrument as his own fresa and voluntary act, and as the tres and voluntary act of sald corporation, as Trustes, for the uses

and purposes therein set forth.

Given under my hand and otficial seal, this day of — ey

Commission Expires:

Citibank, Fr3eral Savings Bani

Notary Public

One South Dsarborn Street
Ericagn, 1L 60603 Paga G of & - orPs 1128

26017016
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