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MIDLAND FINANCIAL MORTGAGES, INC. 11152 '

1821 WALDEN OFFICE SQUARE~STE. 555

SCHAUMBURG, ILLINOIS 60173-4273
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MORTGAGE

2005-12604

THIS MORTGAGE ("Secari’; Instrument"} is given on NOVEMBER 14,
BABETTE FERRARI, DIVORCED NOT SINCE REHARRIED

)
»

{"Borrower™), This Security Instrument is give-ir
MIDLAND FINANCIAL MORTGAUFZ, INC.

91611152

which is organized and existing under the laws of STATE CF TOWA , snd whose
address is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 . \"Lender®). Burrower owes Lender the principa) sum of
SEVENTY FOUR THOUSAND
AND 00/100 Dollars (U.S. § 74,000.00 )
This debt is evidenced by Borrower's no!z duted the same date as this Security lasirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  OZCEMBER 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, mddlrmew:ls
extensions and modifications of the Note; (b) the payment of afl other sums, w:th intzrest, sdvanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performunce of Borrower's covznants and agreements under this
Security [nsirument and the Note. Fot this purpose, Borrower does herehy mortgage, grant and convsy to Lender the foliowing
described property located in  COOK County, Hiinois:
LOT NUMBER 14 IN WINTHROP VILLAGE, BEING A SUBDIVISION IN. TMUE
EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, TOGETHER WITH RIGHTS OF INGRESS AND EGRESS IN
our I.DT AP AS ESTABLISHED BY PLAT OF DECLARATION RECORDED JULY
16, 1968 AS DOCUMENT 20 552 8§35, AS AMENDED FROH TIME TO TIME, IN
COOK COUNTY, ILLINOIS.

Y1611162

02-26-115-014

which has the sddress of 6 TORY LANE, ROLLING MEADOWS

Minois 60008 1Zip Coe] (*Property Address");
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. Ha:zrd or 1o exi gmhemﬁeferectedmthe

Pmperty insured against loss by fire, hazards mcluded within tl'n terin “affendpd cdverafe” Ild other hazards, including
floods or flooding, for which Leader requires insurance. Thin insurance shall be maintained in the amousts and for the periods
that Lender rquires. The nsurance carrier providing the insurance shall be chosen by Borsower subject to Lender’s approval
which shall not be unreasonably withheld. Il Borrower faily to maintain coverage described above, Lender may, at I.mdaf 5
option, obtain coverage (o protect Lender's rights in the Properly in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paxl premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to Lhe insurance carrier and Lender.
Lender may make proof of loss if mot made promptly by Borrower, _

Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property. or does not answer within 30 days a nofice from Lender that the insurance carrier has offered to seltle a claim, thea
Lender may collect e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Secuiily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender @’ Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of < monthly payments referred to in parsgraphs 1 and 2 of change the amount of the payments. I
under parngraph 21 the Frigperiy, is scquired by Lender, Borrawer's right to any insurance policies and proceeds resulting from
damage to the Property prior & he scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Maini=nance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and us= Y Croperly as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall comtinue to cocepy the Property as Bosrower's principal residence for st least onc year after
the date of occupancy, unless Lender otheswise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circamstances exist which sre heyond. @orrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnit vaaste on the Property. Borrower shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Piopenty or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cousing the aclion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lendes's “ecurity interest. Borrower shall also be in default if
Bomrower, during the loan application process, gave materially false or inwcutate information or statements to Lender (or failed
to provide Lender with sny material information} in connection wilh the ivan evioaced by the Note, including, bul not limiled
to, representations corceming Borrower's occupancy of the Property as a princisal reridence. If this Security Instrument is on a
leaschold, Bortower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the
leaschold and the foe tithe shall not merge unless Lender sgrees to the merger in writing, _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covesants and sgreements zontained in
this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pros:it;. Lender's actions tay
include paying any sums socured hy a lien which has priority over this Security Instrument, appiaring in court, paying
reasonable Mtomeys’ fees and enlering on the Property 10 make repsirs. Although Lender may take actior under this peragraph
7, Lender does pot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this - -
Security Instrument. Unless Borrower and Lemcder agree 1o other lerms of payment, these smounts shall bear interest from the
daic of disbursement at the Note rate and shall he payable, with interest, upon nolice from Lender to Borrower requesting
paymenl.

8. Morigage Insucunce. Il Lender required mortgage insurance as & condition of making the loan securod by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtun coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantizlly equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleat morigage insurance coverage is not availabie, Borrower shall pay to Leader each month a sum equal to
onc-twelfth of the yearly mongape insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as & Joss reserve in lieu of mortgage insurance. memi
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17. Trawder of the huNQIEiEJQII AlLr Q!Oy the Property uf Enc;stm::: EI‘H

15 s0ld or transferred (or if a hencficial interest in Bornower is tmtmﬁerrqi lmi Bmhrwab is it a natural person) withoe
Lender's prior wnitten consent, Lender may, st its oplion, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Insirument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thaty 3G days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

I8. Borrower's Right o Reinstale, 1f Borrower meets certsin conditions, Borrower shall bave the right lo have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any puwer of sale contained in this
Security Instroment; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrusent,
including, but not Y.mited 10, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably require lo aswure
that the lien of Bas Excurity Instrument, Lender's righis in the Property and Borrower’s obligation to pay the sums secured by
this Securily Instreaer: shall comtinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
ubligations secured herc?.y shall remain fully effective ax if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of wciviration under paragraph 17.

19. Sale of Note; Chasg. o Loan Servicer, The Note of a partial lntemn in the Note (togetbet with this Security
Instrument) may be sold one or mor:. times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) Lhat collocis morthly payments duc under the Note and this Security Instrument, Thete also may be one
or more changes of the Loan Servicer wieww.xd to a sale of the Nofe., If there is a change of the Loan Servicet, Borrower will be
given wrillen notice of the change in accordancs with paragraph 14 sbove and applicable aw. The notice will state the name and
address of the new Loan Servicer and the adcress 1o which payments should be made. The notice will dsn contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not 7ase or permit the presence, use, disposal, storage. or releass of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invzatisstion, claim, demand, lawsuit or olher action by any
governmental or regulatory agency or private party involving the Property rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notifiad by 2ny govemmeaul or regulatory authority, thal
any removal or other remediation of sny Hazardous Substance affecting the Property 4 necessary, Borrower shall promptly take
all necessary remedial sclions in accordance with Environmental Law,

As used in this pamgraph 20, “Hazardous Substances® are those substances defined 4s foxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammald: o4 toxic petroleum products, tosic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, aad tadioactive materials. As used in
this paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction whese th: Property is focated that
refate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o scceleration follawiie Rorrower’s breach
of uny covensnt or agreement in this Security Instrument (but not prior to acceleration under parayraph 17 unless
upplicable luw provides otherwise). The notice shall specify: () the default; (h) the action required to cure the default;
(<) a date, not kess thun 30 days from the date the nutice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstute after_ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (0 acceleration and foreclosure, - I the defauli is nof cured on
or hefore the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security instrument hy judicial
procecding. Lender shull be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
2], including, but not lmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoui charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in tho Property. Form ”'1': ;'”E’?
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