Q¥ -

QQMN/Q‘“O

UNOFFICIAL CORN4a

DEPT-i41 KECORDIMG $15.00
rmzz mm am nmm 14312300

2iy8 * B P1-&H1134 4
“eoox '“BLFHT‘( F.;CEJRDET'Z

[Spooe Above This Line For Reserting Daa)
MORTGAGE

THIS MORTGAGE ("Security Instrument™} [s given on WOVENZER 614
1991, ThamongagorigRATYNOND C. LUDWIG AND GETTY B8, LUDWIG, WIS WIFE

This Security Instrument Is given 1o SOURCE ONE NORTGAGE SERVICES conpuanolw)'
which is orgenizsd and existing under the faws ol bDELANARE

andwhose adcro,ole 27555 FARNINGTION RCAD, FARMINGTON HILLS, RI &#8334-33587

Borrower owes Leid o The principal sSum of  ONE WUNDRED FIFTEEM THOUSAND NIME HUMDRED AND NO/1DD
Dollars (U.S. 8 113,900.00

This debt Is evidenced 0y Zsorrower’s note dated the sarme date as this Security Instrurmen ('Note') which
provides for monthly pay.wnts, with tha full debt, i not paid eadier, due and payable on

DPECEWMEBER 187, 20084,

This Security Instrument secwsss ' 0 | ander: (a) the repayment of tha debt evidenced by the Note, will interost,
and afl renewals, extensions anc rodificetions of the Note: (b) the paymert of all other sums, with intarest,
advanced under paragraph 7 10 prote i the sacurity of this Security instrument; and (c) the performance ol
Bmowencwmmaandagremnmd&rmhmmmammemmmmﬁ For this , Borrower
does hereby mortgage, grant and con-2; ;‘:Londerﬂwfdlwhgdmﬂb&d pmpmylowoJ

ceox

LOT OME (13 AND THE EAST TWiRTY ¢30) FEET OF LOGT TWO (2) TOGETHER WITH THE

NORTH ONE WELF (172) OF THE YACATC2-ALLEY LYING SOUTN OF AND AJJCINING LOT ONE
£{3) AuD THNE EAST YTHIRTY €30) FEET OF 0T TWO (2) IN BLOCK ETGHNT (8) 1w InE
SUBDIVISION OFf BLOCK NINE €93 1% SQELER ESTATES ADOITION TO ROSELLE, SEiINE A
SURBIVISION OF THE SOUTH MALF (172) OF “NE SOUTHWEST QUARTER (1/4) OF SECTiIORN
THIRTY FOUR (3&), TOWNSNI®P FORTY ONE (L1 NONTH, RANOGE TEW (10), EAST QF TnE
.THI.I_D PRINCIFAL MERIDIAN, ACCORDING TO TFE€ PLAT RECORDED APRIL 23, 1928 AS
- DOCUNENT P#9T7905, IN COOX COUNTY, ILLINDIT,

07-34-120-033 & 012

- FVCTION

}Fm.

whichhastheaddreas of 4350 LOGGAN 3T, LROSELLE
[ ]

Winois " eBt72 {("Property Address”);
1Zip Coow ‘

TOGETHER WITH alt the improvements now of hereaflter srected on the property, and afl sasements,
appurtenances, andﬂanuresncworhereauaragnofme Al repiacements andaddlm“ﬁobt
covered by this Security instrument . AN of the od 10 In this Secumty Instrument as the “Property.*
BORROWER COVENANTS that Borrower is la seisad of the sstate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbored, except for encumbrances
of record. Bmmunnamamwllddondmwthotiﬂo!othePropoﬂylgﬁnstanclaimaandm

abﬁ! encumbrances of recomnd.

1S SE ITY INSTRUMENT combines unform covenants for nationsl use and non-unitorm covenants

with imited varistions by jurisdiction to constitute a unlform security instrument covering real propesty, -
UNIFORM COVENANTS. Borrower and Lender covenam and agree as loflows: i
1. Paymant of Principal and Intarest; Prepaymaent and Late Charges, Borrowar shali promptly pay wheh™

due the principsl ol ang interest on the detit eviklenced by the Note and any prepayment and late charges due

under the Note,

2. Furds for Taxes and Insurancs. Suqmioappﬂcaﬂahwmtoammwwbymem
mylcwuummemfmﬁymmmwduemmmg.umltlnﬂatahpanhu a sum {"Funds™)
Sor: {a} yoarty tanes and assessments which may altaln priority over this Security Instrument as a lien on the
Pruperly (b} yearty leasehold payments or ground rents on the Property, ¥ any; {c) yearly hazard or property

insurance premiums; (d) yeasrty lood insurance premiums, # eny; (e)mﬁymoﬂnngemmnce
and {f} any sums payable by Borrower to Lender, In accordance with the provisions of

Farvity- Fannie Mas /Froddis Mes UNFEORM HES TRUMENT
3018/ 1L 7CSALL FODD0FO29Y
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9. inapection. Lender O ity sgent may rnalis rAasdhabls Sntries upon and inspections of the Property. Lender shall give Barrower
notios at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with any condermnation
or other taking of any pan of the Propeity, of for cDNveyances in lieu of condernrmation, aim hereby hasighed snd shall be paid to Lencer.

in the svert of a total inking of the Property, the proceeds shall be applied 10 the sums ssowred by this Securlty Instrument, whether or
nat then dus, with any excess paid 1o Borrower, hhtwmmlwmhgulmhomhmmchuMﬁvﬂmd‘ﬂn
immediaely belore the taking is squal 1o or grester than the amount of the sums secured by this Security nstrument immedistely betors the
1aking, uniess Borrower and Lender othetwise agres in wilking, tha sunrs setwied by this Security nstrument shall be reduced by the amount of
the procesds muliplisd by the following fraction: (s) the lotal amount of the sums secured immadiately belore the taking, divided by (D) the teir
market value of the Property immedistely betors the taking. Any balance shall be paid to Borrowse. In the event of a partial tiking of the
Property in which the fair market value of the Property immediately before the taking is iess than the amount of the suma seciued
sefore the taking, uriesa Borrowsr andt Lender otherwise apres in writing or uniess applicable law otherwise provides, the protesds shall be
applied 10 the surms secured by this Security Instrument whether of not the Suma are then dup.

# the Properly is abantdonet by Borrower, or i, after notics by Lender 1o Sorrower that the condemnor oifers 1o make an award or seitie a
claim tor damages, Borrower fails to respond o Lander within 30 days after the data the notice is given, Lender is suthorized 10 oNect and
apply the procesds, ail e oplon, mwmawﬂmnmuﬂnPmportyortothowmlmwmi-&cumy Instrument, whether or

not then due.
Uniess Lencer ahd BOMowst otherwise agiee in wiiting, any application of procesds (o principal shall not sxtend or posipone the due

das of the monthly payments referred 1 in paragraphs t and 2 of change the amount of such payments.

11. Borrower Nt Refensed; Forebearsnce Dy Lender Mot a Walver.  Extension of the ime #or payment or mnodification of smorization
ol the suma se-_ured by this Secunity instrumaent grarded by Lender 10 any successor in interest of Borrower shall not operets to release the
fiabitity of the onginal F.o-ower or BoITows:'s suctEssors in inferest. Lender shall nol be requiced 10 COMITMAICE PIOCRETINGS AQBINN My
SUCOESSON N INtereet » Y L88 W Sxiend ime for payrnent or otherwise modity smortization of the sums secured by this Security instrument by
‘eason of any demand My 2 by the original Bofrower or BOrrowes's successart in interest. Any forbearance by Lender in exercising sy right or
remedy Shall not De & wine <t of preciude the exercise of sy right of remady.

12. Sutcessors and 4.4 2e Bound; Jolmt and Sevetral Lisbility; Co-signers. The covenants and agreemaents of this Security
instrument sh#'| hincd and ber 4it | e sucoessnrs and sssighs of Lender and Borraower, subject to the provisions of paragraph 17. Borrowes's
COwPnanit and AgIeemints SAAT o pint and several. Any Borrowsr who co-signs this Securlty instrument but does not executs the NowW: (8} I
co-signing this Security InNswrumen! oh 10 mongags, grant and cofivey thal Borrower’s interest in the Property undsr the teims of this Secwity
maEtrument; {5} i Not parsonaly Oblicses’ 10 pay the sums secured by this Security instrument; and (c) agree that Lender and any other
Sorrower May agree 10 sxend, modity or ear of make any accommaodations wilh regard 1o tha terms of this Security DSTruMent oF he Nois
wihOout Thit Borrower's COTReNt,

13. Loan Charges. K the loan secufed 5 this Security Instrument is subject 1o & law which séis maximum loan charges, and that law
13 Brialy indes i o0 thit e interest or 0ttt r it a0 Sharges collected or to be coilected in connection with the joan exceed the
Hmits, then: (a) any such loan charge shall be red cad by the amount necessary 10 reduce the charge to the permitted imit; and (b) any sums
almeady colleci=d from Borrower which sxceeded perriacd Jinits will be refunded 10 Borrower. Lender rnay choose to make this rehund by
reducing the principal owed under the Nots or by ma dng (| direct payment 10 Borcowsd. M a refund reduces printipal, the reduction will be
treated &9 & pArial PIEpPRYIMen] without sy Prepaymant Ch~ge under the Note.

14 Novces. Any notios 10 Borrower provided forin ¥ iis Security Instrument shalf be glven by defivering It of by maiing it by first
class mall unless applicable law requires use of another meth 2a. The natice shail be directed 1© the Property Address or any other atidrees
Borrower d68:gnatet by NOLIOe 10 Lander. Any nOtics 10 Lena v bl ber given Ly first class mail 1o Lender's address steted herein or any cther -
addréss Lander desighates by notion 16 Botrower. Any natics pra vaed 101 in this Sscurity Instrument shall be deemed to have basn givento ' -~ -
Borrower ar Lander when piven as provided in this paragraph. -

13. Governing Low; Severabliity. This Security Instrument s 1sil bo gaverned by federal Iaw and the 1aw of the juriadiction n whieh -
e Property s locased. hmmmnmwmﬁmwmmmn% ity Instrurment o e NO conflicts with appiicabis w, such —
confict shall not aTect oiher provisions of this Securily Instrurment or the | mmwnmummmmmmmm Te -
this and e provisions of this Security instrument and the MNote are deciare. . ba severable. ]

18. Borrower's Copy. Borrowsr shall be given one conformed cepy ofins MNote and of this Secunity lnstrurment. -

17. Transier of he Property or a Beneficial intersst in Borrower, ¥ all.os ar, pant of the Property of any interset in it is sold or :
vansierred (or i & banekoial interest in Borrower is sokd or transferted and BoitOw & (.01 & RAWIE POIAON) withbut Lender's prior writlen
consent. Lendasr may, 8l #8 option, require iftunediste payment in kull of all sums secy ~4 by this Security nstrument. However, this option
shalf not be exercised by Lender it axercise is prohibited by federal taw a3 of the date of thiv = surity Instrumaent.

N Lender sxercises this option, Lender shall give Borrower notice of acceleration, Thi | nati X shal provide & period of not sé than 30
aays #OMm e dete the notics is delivered of mailed within which Bofrowsr must pay alf sun. < 3¢ ured By this Security Instrument. ¥ Borrower
fuils 10 pay thesse sums prior 10 the sxpiration of this period, Lander may invoke any remedies e n.'ted by this Security nstrurment wilhouwt
turther noties or demand on Borrower.

1. Berrower's Right 10 Reinstaia. ¥ Borrowst Mests certain conditiona, Sorrower Shall et e ¥« right 10 hinve anforcdment of this
Shourity instiumen] discontinued at any time priof to the sarlisr of: (a) 5 days {(0r such cther period ag s xplicable law may specify for
reinsigtement) betore sale of the Property pursuant ta any power of sale contsined in this Security Instruma ai: or (b) sntry of a judgiment
snforoing this Security instrument. Those conditiony are that Borrower: (8) pays Lender all surms which thvn would be due under this Security
inswument and the Mot as i no accelsration had gocutied; {b) cures any detault of any other covenants or agrenowits; (c) pays all enpenaes
meurnd in enforcing this Security Instrument, Inchuging, but not limited to, reasonsable attorneys’ fess; and (d} (Akes Juch AcHOn a8 Lender vy

reasonably fequire 1 assure that the lisn of this Security Instrument, Lender's rights in the Property and Borrowar's o0 ation 10 pary e pume
secured by this Security Instrument shall continue unchangsd. Upon reinstatement by Barrower, this Security nstn: e 1 and the obligatons
secured hereby shall rernaein fully sitective as if no accelsration had occurred. Howesver, this right to reinstate shalf ac. o ply i the case of
ACOSIBELION under pANEgIaph 17.

19, Sale of Move; Change of Loan Servicer, The Note or a partial interest in the Note (togethsr with this Security i3 wend} may be
soid one or More times without prior notice 10 Borrowat. A sale may tesult in a change in the sntity (known as the "Loan Se.vic or”) that collects
momhiy paymemts dus undar the Nole snd this Security instrumenl, There also may be one or mors changaes of the Loan Servicer unreisted o
a salé of the Note. N thevs it a chanpe of the Loan Sarvices, Botrowed will be given writen notice of the change in acoordance with Peragraph
14 sbove and applicable iw. The notfice will siate the nam# and address of the new Loan Servicer and the address o which payrrents shaukd
ba made. mwﬂmmmmmmuuwwmu law,

20. Hazerdows Subslantes. Borrower Shill NOt CAUSE Or DO the DIasence, use, epasel, Horage, ot release of any Harsrdoue
Submances nr of in e Property. Borrower shalt not do, nor aflow anyone sise 10 do, anything affecting e Property thet is in violation of any
Enviconmental Law. The preceding two sentences shail not apply to the presence, uss, Of Siofage on the Property of small quantities of
Hazarcous Substances thet are generally recognized o be appropriate to normad residential uses and 1o maintenance of the Property.,

Borrower shall promptty give Lender written notics of any invessigation, claim, damand, lswsult o othss action By any govarmmental or
regUimory agency Of private pafty involving the Property and any Hazardous Substance of Environmental Law of which Botrower has sctusl
knowiedge. I Borrowst lesins, or in notified by any governmental o7 regulatory authorily, that any removal of other remediation of any
Harardows Substance affecting the Property i necessacy, Borrowss shall promptly take 8l necessary remedial actions in SCOQrAanoR with

Environmental Lame,
As used in this parageaph 20, "Hazardoul Substances” are thoss subatances dafined as toxic of hazatdous substances by Erriconmental

Law anvd the tollowing substances: gasoling, herosens, other flammable or toxic petroleurn products, loxic pesticides and herbicides, volatie
solvents., mawrials contaiming asbesios o lormaidehycs, and radicactive materisls. As usad in this paragraph 20, "Environmermisl Law™ rneans
ecors Bwe and we OF e jurisdiction where the Prmumwmurmsommn aafaty of stvironumenial protection.

mmmrs Borrower and Lander Lurthir 0ovanant anc sree as folows:
. Acceleration; Remedies. membmmnmunmw.m

wumhwn Instrement (but not prior to acosieralion under paregraph 17 unless applitable
oliverwied). The notlice shall specity: qnmm}mmmnmnmm-m mhuﬁnﬂ rom the
date the notice is given s Borrower, by which m-mmuunm.mmmw.-mmmuumn“

Foton 2014 9/99 {Page 3 ot ¢ pugees
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