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WHEN RECCRDED MAIL To
LCAN AMERICA FINANCIAL CORPCFATION
9190 CAK LANE

MIAMI LAXES,
LOAN NUMBER:

:Space Above This Line For Recarding Dats)
MORTGAGE

THIS MORTGAGT ("Secunty Instrument”) ts given on NOGVEMBEF _43H , 173l
The mortgagor s JONK P. MCAULIFFE AND GAYLE J. MCAULIFFE, MIS WIFE

("Borrower™). This Socunty Instrument is given o

LCAN AMERIZA FINANT.RL TTRECZRATION .
which 15 organized and cxisting undic .o laws of FLORIT . and whost aldress s

Lix)

Q100 CAK LANE, MIAMI LAFEZ, &L 3301¢

(CLender”). Bosrower owes Lendcer the pnncipal sum of

INE HUNDRED TEN THIUSAND AND NO/ILL
Dollars (LS. § 1LY 1 This delnas evadencad by Bommoaer's note datod the same daie as tas Socunty
Instrument ("Noic™s, which peovides for monthly payrent, with the full debl. if not paid carlicr. due and pavable an
DETEMRER (3T, Il . This Secunty Inscar<nt secures 0 Leader (2) the repavment of the dett evadencald

al ap e - -

by the Notc, with witcrest, and ail rencwals, extensions and maogiacabions of the Mote: tby the pavinenl of all other sums, with
icrest, advancad under paragraph 7 W protect the socunty of iz Socnty Instrument; and (<) the performance of Borrower's
covenants and agroements under this Sccunty Instrument and the evic For thes purpose. Bosrower docs herehy mocigage.

grant and coavey W Lender the foilowing descnbed property locaied
COTE County. 1llinoms:

0T 3 IN STIITINER': EVERGREIN ESTATES 5::‘.,

- . - ~ s e - el - - ey - - - i -~ vuer
P FTART THE IIUTH J4 ACRES IF THAT P —Sabk SUUTH

3UBTIVIZIIN CF
i/2 CF THE o..J.Ei'dES'.' -4 ..‘:'. i3 WEST OF THE CENTER Cr nA.;}.Euﬁ.‘ FIAL IR
SECTICN 193, TIWN3HIP 4. NLKTH, RANGE 13, EAST OF THE THIRD rRIMIIPAL
MERIDIAN, 1IN ZOCK CIUNTY, ILLINOIS.
Lt
-1~‘

~
PIN #10-13-314-213 G (L

[Sareet]

("Property Address™),

ILLINOIS - Singlc Family - Fanate Mae Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page ] of 6 pages)
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for the penods that Lender eoguires. The insurance camier providing the insurance shall be choszn by Borrower subject o
Lender's approval whxch shall not be unicasorably withheld. If Borrower fails to mamntun coverage descnbed above,
Lender may, at Lender's opuon, oblan covcrage w prowct Lender’s cights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabic w0 Lender and shall include a standasd marigage clause. Lender
shall have the right o hold the policics and renewals. If Lender requires. Borrower shall promptly gave to Lender all receipts
of paid premiums and rcacwal nobcss. In the event of loss, Borrower shall give prompt notice o the insurance camer and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Bormower otherwise agree in wriling, insurance proceeds shall be applied (o restorabon of repas of
the Property damaged. if the resiration o repair is economically feasible and Lender's secunty 1s not kessened. If the
restoralion of repalf is il cconomically feasible or Lender’s secunty would be dessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with any cxcess pad o Borrower. If
Bosrower abandons the Propenty, of docs not answer within 30 days a notice from Lender that the insurance camer has
offerad 1o seule a claim, then Lender may collect the insurance proceads. Lender may use te proceeds 10 repair of FCSEORC
the Property of o pay sums sccured by tns Secunty Instument, whether or ot then due. The 30-day penod will begin
when the nobce is grven.

Uniless Lzade and Bormuser other:1se agree in wniting, any apphcabion of proceeds W pancipal shall ot cxiend or
postpone ihe duc saic of the monthly payvinents referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquured by Lendes, Borrowes’s nght w any insurance pohicacs and procecds resulung
from damage o the Pop:nty pruor o the acquisiuon shall pass to Lender o the eaient of the sums secured by this Secunty
instrument unmediatcly piiov w0 the acguisiton.

6. Occupancy, Presceravion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall Ocrupy. cstablish, and use the Property as Borrowcr’s pnncipal residence within suxty days
afier the execution of this Scowaty Instruinent and shall continuce 0 occupy e Propeny as Bormrower's pancipal ressdence
for at least one vear atler the Wake (of hosupancy, unbess Lender othorwise agrees i writing, which consent shall not he
unrcasonably withhcld, or unless cawpzaung cucumsiances exist which are beyond Borrower™s control. Borrower shall not
destroy, damage or impair the Projueaty. allow he Property o decnoraic, or commit wasic of: the Property. Bosrower shall
be in defaull if any forfature acbon oF procesitzig. whether civil of cnminal, 15 begun that in Lender’s good faith padgment
could result 1 forfeuure of the Propenty of oZvimvise matenally wmpair the lien crealed by this Secunty Instrument of
Lender sccunty snirest Bormower may cure such aurlauh and ranstaic, as providad an paragraph 18, by causing the acuon
or proceoding 10 be dismussed with a ruling thai, i Lader’s good fath determination, peecludes forfesture of e
Bocrower's mizrest i the Proporty of othics matenal anparment of the lien areated by this Secunty Instruttent of Lender’s
securily intcrest Borrracr shall alws be i default of Bosrowersdunng the loan application process, gave matenadly false or
naccuraic wlomaben of satcncuts o Dender (o faked W ozovde Leader with any matenal imformation; v connecbon
with the kan evadenced by the Nowe, including, bul not mised o/ peesentabons concermng Barrower™s occupancy of the
Property as a pancipal reswdence. of tas Scounty [nstrument 15 on a bezs 9obd, Bosrower shadl comply wuth all the provissons
of the keasc. If Borrower acquurcs fee utic W the Propeny, the leascaoad and the fee pide shall not merge unbess Lender
agrecs i \he MCEger i wnlng,

7. Protection of Lender’s Rights in the Property.  If Borrower faus W rerform the covenants amd agrecaents
contined 1 us Scounty instrument, or there 15 a kegal proceading that may - s.zmficantly affoct Lender’'s nghts i the
Property (such as a procecding in bankrupicy, probate. for condemmaion of foavfaaarse o w enforce laws or regulabons).
then Lender may do and pay [or whalever s nocessary 0 protoct the value of tac “roperty and Lender’s nghts i the
Progerty. Lender’s acuons may include paying any sums secured by a lien which has pooeriy: over this Secunty Instrumeat,
appcanng 10 cowrL. parig feasonable aiuwneys’ foes and enicnng on Uk Property 10 make repairs. Although Lender may
take acuon under this paragraph 5. Lender does not have o do s0.

Any amouats dusbursed by Lender under thas paragraph 7 shall become addivonal deht of Losconer socured by this
Security Instrument Unless Borrower and Lendes agree 10 other ierms of payment, these amounis <iwll bear nierest from
the daic of disbursement al the Note raie and shall be payable. wrth micrest. upon aotxce from 7ender w Borrowet
requesting paymcnl

8. Mortgage Insurance. If Lender roquured mongage insurance as a condiuon of makng the boatr sccurcd by this
Secunity instrument. Borower shall poy the pressums roquurad o masvain the mongage nsurance w cifect 1. for any
reason, the morigage wmsurance coverage roquired by Londer lapses or ccases 1o be i clfect, Bormower shall pay the
premums fequurcd L oblun Soverage subsianually equivakent o the morggage wnsurance pecviously i effoct a2 Jost
subsantially equivalent W the cost W Borrewer of the mongage snsurance proviowsly m effeck from an alicmale mongags
msurer approved by Lender. It substantially cguivakent mongage msurance coverage s ml availabie. Bormewer shall pay w
Lender each month a sum cqual W onc-tacitth of the vearly mongage msurance presnum hong pasd by Borrower when de
nsurance coverage lapsad of ccased W he w clfect Lender will acocpt. use and retasn these Pasments as 3 ots Fesene i
beu of mongage ssurance. Luss rescne payments may a0 joager be required. at the opuon of Lendes, if mongage
msurance coverage «in the amount and for the penod that Lender requures) provaded by an insurer appeovad by Lender
again becomes available and 15 oblunad. Borrower shall pay the premuums requured 0 MuBLun MOMZ2EE MRS 0
effect, or 0 provide a Joss reserve, unul the roquirement for montgage nsurance ends ih accordance with any wTikn
ageeconent botween Bosrowes and Lender or apphcable law.

9. Inspection.  Lendct or its agent may make reasonable entnes upon and inspecuons of the Property. Lender shall
give Borrower nolce al the ume of of (W a0 inspecion specifying reasonable cause for the nspecton.

10. Condemnation.  The procoeds of any award or claim for damages, diect or consequental, i connccbon with
ITEM 187803 (87O Form Y14 %9 (mpe ] of 6 pages;
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applicable taw may specify for reinsiatmenty before sale of the Property pursuant W any power of sale contained in ts
Secunty instument; o¢ (b entry of a judament enforcang this Secunty Instrument. Those condibons are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccunty Instrument and the Note as 1if no accekeration had
occwrred: by cures any default of any other covenants or agreements: () pays all capenses incurred i ealorung dus
Security Instrument, including, bui nol hmsied 0, reasunable attorneys® focs: and (d) takes such acuon as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s nights in the Property and Borrower’s
obiigation 1o pay the sums sccured by this Secunty Instrument shall continue unchanged. Lpon reinstatement by Borrower.
this Security Instrument and the obligatons sccurcd hereby shal) remain fully effective as of no acccleration had occurred.
However, this nght 1o reinstaie shall not apply 1n the case of accelerabon under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note of a partial interest in the Note ingether with this Secunty
Instrument) may be sokd onc or more umes without pnior notice o Bormower. A sale may resuli i a change in the cabiy
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Socunty Tnstrument. There also
may be one or more changes of the Loan Servicer unrelaied o a sake of the Note. If there 15 a changge of the Loan Servicer,
Borrower will be given wniien notice of the change in accordance with paragraph [4 above and apphicabke law. The nolke
will stale the name and address of the new Loan Servicer and the address 1o which payments should he made. The notxe
will also contzin ary other information roquired by applicable law.

20. Hazardovs Substances. Bomower shall not cause or permit e presence, use, dispasal, storage, of release of any
Hazardous Substandes 'on of 1n the Properiy. Bommower shall not do, nor allow anyone cls¢ 1o do. anything affecung the
Property that is in violioo: of any Environmental Law. The preceding iwo seniences shall not apply o the presence, use, of
storage on the Propenty i imall quanubes of Hazardous Substances that are generally socngnized to be appropriaic 0
normal residential uses and wmantenance of the Propeny.

Borrower shall promptly give Lender whticn notce of any investigabon, clum, demand, lawsuit or othes acuon by any
governmental or regulaton ageiay or pnvale party involving e Propenty and any Hazardous Substance or Environmental
Law of which Bomower has actual kwenledge. If Borrower keamns, or is noufied by any governmenial or regulainy
authoaty, that any removal or other reraediation of any Hazardous Substance affecting the Progierty s nocessary. Bomower
shall prompuly take ali pecessany remedaal altions i accordance with Environmental Law.

As tscd i this paragraph 265 “Hazadous Sebstances” are those substances defined as oxic of hazardous substances by
Environmental Law and the following substanczsgasoline, kerosenc, other flammable of tonic petroleun products, toax
pesucides and heshicwdes, volatle solvents, matciizis contumng ashesins of fornaldchyde, and radoachve malcnals. As
usad in this paragraph 20, “Enswronmentd Law™ memns lederal laws and laws of the junsdicuon whese the Property s
located that relae w health, safcty or eavironmental protoc son.

NON.UNIFORM COVENANTS. Bomowcr and Lenderfrciher o venant and agree as follows:

21. Acceleration; Remedies. Lender shail give motice 2o Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiz<o?(but not prior to acceleralion under paragraph 17
unless applicable law provides otherwise). The notice shall specify (<4 the default; (b) the action required lo cure the
defaull; tc) a date, not less than 30 days from the dale the notice i; giv2n (o Borrower, by which the default must be
cured: and (d) that failure to cure the defauit on or before the date specificd in the notice may result in acceleration
of the sums secured by this Securily Instrument, foreciosure by judicial proczeding and sale of the Property. The
notice shall further inform Borrawer of the right to reinstate after accrwiation and the right lo assert in the
foreclosure proceeding the non-cxistence of a default or any other defensc of Borrower 1o acceleration and
foreclosure. If the defauli is not cured an or before the date specified in the notice, L.zpder at its oplion may require
immediate payment in full of afl sums secured by this Security Instrument withou! further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitied to cullect all expenses incurved in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonat le altorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums securcd by this Sccunty [nstrumenl, Lender shal' rokcase this Secunity
Instrument without charge W Borruwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomawer waives all right of homesicad cxemption in the Property.
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