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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon NOVEMBER 14, 1991 . The mortgagor is
GERARD R. MYRA AND ROSEMARY G. MYRA, HUSBAND & WIFE

("Borrower”).

This Security Instrumentis givento GLEMVIEW STATE SANK,

which is organized and existing underthelawsof TWE STATE OF 1L11NO1S , and whose address is
("Lender").

B00 WAUKEGAN ROAD, GLENVIEW, 1L 60025
Borrower owes .>ndlerthe principalsumof NI NETY NINE THOUSAND AND HNO/100
Dollars (US $ 9% ,000.00 ). Thisdebtis

evidenced by Borrower's note dated the same date as this Security Instrument {"Note”), which provides for monthly
paymenlts. with the full cebt, if not paid earier. due and payableor DECEWBER 1, 2001 . This Security
instrument secures to Londer: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and modilicatidnrs of the Note: (b) the payment of all other suims, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments
under this Security Instrumen? and the Note. For this purpose. Borrower does hareby mortgage, grant and convey to
Lender the following described property localed in cook

County. Nlinois
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REAL ESTATE 4

FPARK RIDG

which has the address ol 1005 $. KNIGHI .
[Street) |City}

Minois 60C0s 8 ("Property Address”),
|50 Code !
TOGETHER WITH all the improvements now or hereafter erected on the prooerty, and all sasements,
appurtenances, and fixtures now or herealter a part of the property. All replacetnei’z and additions shall also be
covered by thus Securty lnstrument. All of the foregoing is referred to in this Securdy ‘nstrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby comayed and has the right 1o
morgage. grant and convey the Property and that the Property is unencumbered, excep! ior encumbrances of record
Borrower warrants and will defend generally the title to the Property against alt claims and deiniands, subject to any

encumbrances of record
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Al insurance pobes and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shali have the nght 1o hold the policias and renewals It Lender requires, Borrawer shall promptly give to Lender
al receirtas of pand premiums and renewal notices In the event of loss, Borrower shall %'rve prompt notice to the
nsurance carrier and Lerncter Lender may make prootf of loss # not made promptly by Borrower.

Untess Lendor ard Borrower otherwise agree in wiing . insurance proceeds shall be appiied to restoration or repair
of the Property damaged 7 the restoration or repair Is economically feasible and Lender’s security Is not lessened If the
restoralion or repar is not economically fteasibie or Lender's security would be lessened, the insurance proceeds shall
be apphied 1o the sums secured? by this Security Instrument. whether or not then due. with any excess pald to Borrower
1t Borrower ahandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has nftered 1o seftle a cdasm then Lender may collect the insurance proceeds Lender may use the proceeds to repair
ot restore the Property of to pay sums secured by this Security Instrument. whether or not then due. The 30-day period
will begrn when the nonhice 1s grven

Unlens Lonvder iivd Borrower otherwise agree i wtiting, any apphcation ot proceeds to principal shall not axtond or
postpane thoe due doate of the maonthly payments refereed to in paragraphs 1 andd 2 of change the amount of the
payrents M gonder paragraph 21 the Property is acquiridd by Lender, Borrower's right 1o any insurance policies and
proceeds resu'ting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by trus Secutty Instrumem immediatety prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
ator the execution of this Security Instrument and shalt continue to occupy the Propenty as Borrower's principat
recidence far at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall pot be urressonably withheld or unless extenyating crrcumstances exist which are beyond Borrower's control
Borrower shall hotwestroy. damage or impair the Propery, allow the Property to detenorate, ot commit waslte on the
Pioperty Borrosver.shindt be m detaull f any tortenure acthon or proceediny], whether civil or criminal, is begun that in
Lender s good fath pudcment coud result in torterture of the Property or otherwise materially impair the lien created by
this Secutiy Instrutmes 2nLlender’s security interest Borrower may cure such a default and reinstate, as provided in
paragraph t8 by causigtae action or proceeding to be dismissed with a ruling that, in Lender’s good falth
dmermmation, practudes [Gdeture of the Borrower's interest in the Propeny or other material impairment of the lien
created by this Security Insicuraent or Lender’s security interest Borrower shall atso be in default f Borrower, during the
loan appiication process, gave riglerially false or inaccurate information or statements to Lender (or faited to provide
Lender with any material informat.on) in conneclion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borvower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comp’y viith all the provisions of the lease  If Borrower acquires fee title to the Properly.
the leasebold and the fee title shall nctansrge untess Lender agrees to the merger in writing

7. Protection of Lender's Rights in tho rroperty. it Borrower fails 1o perform the covenants and agreements
comMained in this Security Instrument. or thixre is a legal proceeding that may significantly afect Lender’'s rights in the
Propery {such as a proceeding in bankruptuy, onbate, for condemnation or todeiture or to enforce laws or
regulations) then Lender may do and pay tor whalever is necessary to prolect the value of the Property and Lender's
nghls m the Property Lender s actions may inclulie 2aying any sums secured by a lien which has priority over this
Secunty instrument, appeanng in cournt, paying reascoable attorneys’ fees and entering on the Property to make
repairs Although Lender may take action under this paragraph 7, Lender does not have ta do so

Any amounts disbursed by Lender under this paraggiph 7 shall hecome additional debt of Borrower secured by
this Socutity Instrument Unfess Bortower and Lender agiee 1n other terms of paymemn, these amounts shall bear
inmerest trom the date of disbursement at the Note rate and <nha ! be payable, with intarest, upon notice from Lender to
Borrower requesting payment

8. Mortgage Insurance. it Lender required mortgage insureiice as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the . ~gmiums required to mairiain the mortgage insurance in effect. If, for any
reason the mortgage insurance coverage reuited by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the niairigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mongage insurance micviously in effect, from an alternate
mortgadge iosurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one twelfth of the yealiv mortgage insurance premium being
pad by Borrower when the insurance coverage lapsed or ceased to be in effec! Lander will accepl, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymern's .ay.no longer be required, at the
aption of Lender, it mongage insurance coverage (in the amount and for the pericds hat Lender requires) provided by
an nsurer approved by Lender again becomes available and is obtained Borrower shalr pay the premiums required to
mairtain mortgage insurance in effect, or ta provide a loss reserve, uildil the requirement tor mortgage insurance ends
in accordance with any wriften agreement between Borrower and Lender or applicable law.
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LOANNO. 2598958

‘secured by this Securlty !ns'n_JJl n F’EI‘@'I’A‘ Eex@@ QdM exercisa Is prohibited by

tederal law as of the dale of this Security Instrument

If Lender exercises this option. Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the date the natice is delivered o mailed within which Borrower must pav all sums secured
by this Securty instryment if Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedics permited by this Security Instrument without further notice or deman! on Borrower

18. Borrawer's Right 1o Reinstate. It Borrower meets cerlain conditions, Borrawer shall have the ight to have
enforcement of this Security [nstrument discontinuext at any time prior to the sarier of (a) 5 days {or such other period
as applicable law may specty for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securty Instrument. or (b) entry of a judgment enforcing this Securty Instryment Those conditions are that
Bortowet (3 pays Lender all sums which then would be due under this Security Instrument anxd the Note as if no
accoleraban had occutted, (b) cures any default of any other covenants or agreements. (c) pays all expenses incutred
n entorc ing this Secutlty Instrument, including, but not limited to, reasonale attorneys’ fees, and (d) takes such actlon
as Lenger may reasonably require 1o assure that the lien of tbis Security instrument, Lender’s rights in the Property and
Rorterwet s Obhigation 1o pay the sums secured by this Secutity instrument shall continue unchanged Upon
romstatement by Botrower. this Security Instrument and the obligations secured hereby shail remain fully effective as
nn acceleratn. hacoccutted However, this tight to reinsiate shall not apply in the case ot acceleration under
pataqraph 17

19. Sale of Note; Ladnge of Loan Servicer. The Note or a partul inferest in the Note (together with this Security
fetrment] may be Soi g of more times without prio? nohce tn Borrower A sale may result in a change in the entity
v as e Eoan Sefvcae g that collocts monthly payments due undder the Hote and this Security Instrument There
ase may be one or more chanpes of the Loan Seracer unrelated to a sale of the Note W ihere is a change of the Loan
Seracer Botrowet will be grven virtien notice of the change in accordance with paragraph 14 above and applicabie law
The nahic o wil slate the name and address of the new Loan Servicer and the address ta which payments should be
made  The netice will also contain any olwenformation requited by applicatie law

20. Hazardous Substances, Bortawer shall not cause of permil the presence, use, disposal, storage, of refease of
Ay Mazaredois Substances on or in the Projpenty Borrower shall not do - nor allow anyane else to do. anything alfecting
e Prapery that &5 in vinlatinn of any Environmenta! Law The preceding Two sentences shall not apply to the presence.
Gre nr storage on the Property of smalt quantities Of Marardous Substances that are generally recognized to be
aygrophate 1o normal residential uses and to mantenasice of the Property

Borrcaet shall promptly give Lender written notica of any investigation, clatm, demand, lawsuit of other action by
any oetnmental of requlatory agency or prate party invelviza the Propery and any Hazardous Substance of
Erronmeniat Law of which Borrower has actual knowledge WW3strower learns, of 1s notitied by any governmentat or
tecs sty adbrady that any remaval or other remedtiation of any zzardous Substanee afecting the Property 1s
necesaary Bortower shall promptly 1ake all necessary romedhal actinnsin acenrdance with Environmental Law

A used it pitagraph 20 "Hazardous Substances” are those sisiances delined as toxic or hazardous
st stanees by Envronmental Law and the lcllowing substances gasolme. korozene, other lammabie of toxic
pettaeym products tome peslickies and herbicides. volalile solvents. materals containing ashestos or formaldehyde.
anvt ratmactne matenals As used in this paragraph 20. “Envirtonmental Law™ means tederal laws and laws of the -
[utivic bon whiete the Praperty is located that refate 1o health. sately or environmental Zrotection p

.

HNON U FORM COVENANTS Barrower and Lender turther covenant and agree as loalows: <
}.

21 Accelerstion: Remedies. Lender shall give nofice to Borrower prior to accelaratios 'allowing Borrower's (¥
breach of any covenant or agreement in this Security Instrument (but not prior to acceluratior under parageaph .~
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b} the iction required to -
cure the default; (c) a date, not less than 30 days Irom the date the notice is given 1o Borrower, %y which the ';‘
default must be cured; snd (d) that failure 1o cure the default on or before the date specified in the inotice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proc2eding and
sale o! the Property. The notice shall further intorm Borrower of the right to reinstate aher acceleration and the
right to sssert in the floreclosure proceeding the non-existence of a default or any other defense of Borrower 10
scceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may toreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonable atiorneys’ fees and costs ol title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall celease this Security
insirument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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