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T OF LEASES AND RENTS A

ASSIGNME

KNOW ALL MEN BY THESE PRESENTS. that Harris Trust and Savings Bank,
an lNimnaois banking corporuation, not personally but as Trustee under a deed or deeds in trust
dehivered in pursuance of o Trust Agreement dated August 1, 1990 and known as Trust
Number 93771 tthe "Trustee™ and David P. Bormnhoeft. as Trustee of the David P.
Bombhoeft Declaration of Trust dated June 29, 1990 (the "Beneficiary”. Trustee and
Beneticiary being hereinafter cotlective 'y referred to as "Assignors”), in consideration of
the sum ot Ten Dollars and other good and valuable consideration, the receipt and
sufficiency whercof are hereby acknowledged. do hereby assign, transfer and set over unto
Harris Trustand Savings Bank. an Hlinois bank g corporation of 1 E1 West Monroe
Street. Chicago, Hhnois cherematrer referred to as the "Axssignee”™, all right, title and interest
of the Assignors or any of them in, under or pursiiint to any owd afl present or future feases
or subleases. whether wnitten or oral, or any letting of possession of | or any agreements
tor the use or occupancy of. the whole or any part of the real estate and premises
heremnatter described swhich the Assignors or any of them may have heretofore made or
apreed toar may hercafter nuhe or agree to, or which may be made or agreed to by the
Asvgnecwinder the powers hereimnatter granted. including all amendments and supplements
to and rencwitis thereof at ans tithe made (collectively the "Leases™ ) relatng to that certain
read estite sdaated in the County of Cook, Stite of Tllinois deseribed in Schedale T attached
hereto and nwd S part dereot and the improvements now o hereafter erected thereon (the
premmises”), dnctodarg. without Tnmiting the generality of the foregoing., all right, title and
interest of Assagiioss or any of theny in and 1o all the rents (whether tixed or contingent),

N varmnes, renewal rntiand abb other sums due or which may hercafter become due under
or by virtue of the Lease<and alt rights under or against guarantors of the obtigations of
lessees and obligors endaer the Leases

* This Ascignnwent issazae amd given as coliateral security for, and shall sccure (1) the
pavtbent in tall of afl principal ofand interest on that certain promissory nate of the Trustee
bearme even date herewath, pasableto the order of the Assigznee in the tace principal sum
of SUYLOO0.00 and havange a timaispaturiny of all prmcipal and interest not required o be
sonner paid of December T 20006 dadiany notes issued i extension or renewal therent or
i substitution theretore tthe "Note G e pertormancee of abl obligations, covenants,
promuses and aprecments continned herertar i that certain Mortgage and Scecuarity
Agreement with Asaenownt of Rents heaiime oo en dine herewith from the ‘Frusiee to the
Assgnee tthe "Mortgave )L conves mye and nforgagmy the premieses as securdy for the
Note and any and all other indebtedness itendadaio be secured therebs mned the

Anons, cor enants, promisgsnd agrecments of the Trustee or the

»

poertonmange ot atb obhg

Boepeticiany contained n any loan or other agreenwiatysetning forth terms and conditions
apphceable to the loan evidenced by the Note or providing collateral security theretfore, and
G the pasment ot gt expenses and charpes, fegal or edcowase. pand or incurred by the
Ascgnee in reabizing upon or pridectrng the indebtedness referred to i the foregoing
clauses i oy and Gy o any secunty theretore, includisgg this Asstpmument (the Note amd
the other indebtedne s~ obligations and habilities referred to ik clauses Gyt Gin and Giv)
above beng hercinafier collectively reterred to as the “indebtednesa hereby secured™),
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The Asvignors do hereby irrevocahly constitete and appoint the Assignee the trnre
and lawtul attemnes ot the Asstgnors with fell power ot substitution for Assignors and in
Asstgners name, place and ~tead to ashe denuand, collect, receive, receipt Yo, sue tor,
vornpound and pive aeguittancs tor any and adl sums due o o become due under any
I ease saath toll power to sertle, adrost or comprontise any claim thereunder as fully as the
Assignors could dosand to endorse the neme of the Assignors or any of them on ail
commercral paper griven an payment oran part pasvment thereot, and in the Assignece's
discrenion to tile any clanm or ke any other action or proceeding. cither in the Assignee's

name or m the name of the Assignors or any of them or odherwise. which the Assignee may

deem necessary or appropriate to protect and preserve the right, ttle and interest of the
Assignee inamd to such sums and the security intended to be attforded hereby,

The Beneficiary warrants to the Assignee that the Assignors have good right 1o
nuihe this Assignment and that the Assignors have not heretofore alienated, assigned,
pledged or otherwise disposed of any ot the rights, rents and other sums due or which may
herealdter become due and which are intended to be assigned hercunder.

This Assigament mcludes and estiabhishes a present absolute and primary transter
and avdenment ot all rents, carnmygs, mcome, issues and protits of the premises. but so
long as noevent of default shall cvistunder the Note or the Meortgage and no event shall
et which oy Lapse of time or service of notice, or both, has or wounld become an event of
detault theverosder, the Assignors shall have the rightand ficense ta collect, use and enjoy
all rents und Atheo e sums due o to become due arder and by virtue of any fease as they
respectively beotne due. but not more than 30 davs im advance.

The Assignods iercbyirrevocably consent to and authorize and divecet that the tenant
or other obhpor undesany ease npon demand and notice tram the Assignee of the
Assignce’s right to recengrents and other sums hercunder. shall pay sach rents and other
sums to the Assignee witheatany obligation on the part of such tenant or other obligor to
deternmune the actual existence ctany detault or event claimed by the Assignee as the basis
tor the Assignee’s right to receive such rents or other sums and notwithstunding any notice
from or cluim of the Assignors e pay of them to the contrary, The Assignors hereby
save any right or ckam agamst anydenant or other obligor tor any such rents and other
sums patd by tenant or others obligor (o 0b¢ Assignee.

Without limiting any legal rights D thosAssignee as the absodute assignee of the
rents issoes aid protits of the premises and in turtherance thereat, Assignors agree that in
the event of detault under said Monrgage. whcthicn betfore or atter the Note s dectared due
inaccordance with its terms or ander the lerms ! said Morgage and whether betore or
atter sanstaction ot any requirement of the lapse GEspe ar the giving of notice or both on
which aceeteration atter detant may be condinoneddthe Assignee may. at its option, (1)
Lihe actual possessron of the premises heretnabove désCerbed. or of any part thereof.,
personally or by agent or attorney . as tor conditon brokes?and with or without foree and
with or without process of b enter upon. take, and maintain possession of all or any part
of said premises together with all documents, hooks record' parers and accounts relating
theretoand exclude the Assignors, their agents ar servants, theveszom and hold. aperate,
munage and contral the premises, and at the cxpense ot the preniist s from time to time.,
cirse 1o be made all necessary or proper repuairs, renewals, replaceimeits, usetul
alterations. additions, betterments and improvements to the premises is may seem
judicious, and pay taxes, assessments and prior or proper churges on the oremises.,

wasiil
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orany part thereot, and insure and remnsare the same, and fease the premises 1o sach
prarcels and tor soch tmes and on such temis as Assignees many deem tic incloding leases
torr et capinny bevend the matunty o the indebtedness secured by sand Mortgage. and
cancstany fease o sublease tor any catise of onany groind which would entitle the
Aaaagnors o erther of them to cancel the came and inevers such case have the right to
marae and eperate the sand premises and to carmy on the business thereof as the Assignee
bl deem proeper or apowath or waithouat taking possession of the premises, Assignee man
prowecd neentoree the Teases and colicot i sams due o o become due thereander and by
soodoange Assigner shall nor be deemed o mortgagee in possession nor to have assumed or

hecome respenyable or hable tor ans obhigattons ot Assignors ansing thereunder orin
respcdt thereot

Ans sums recerved by Assignee under or By virtue of this Assignment shall be

apphed to the payment of or onaceount of the tollowing 1n such order and manner as
Assgnes may chect:

ta 1o the pavment of all proper charges and expenses. inclhuding the just and
reasonabie compensation tor the services of Assignee. its attoamneys, agents, clerks,
~crvants amd others emplaved i connection with the operation, management and
Cuntral ot the premises and the conduct of the business thereot and. it the Assignee
chethelect, to the establishment ot g reserve which shatl be sutticient in Assignee’s
isdwnent tooaandemnity it agarnst any hability, loss or damage on account of any

matt(r ot thing done in good binith and in pursuance of the rights and powers
vontaing/d henein:

th 1o the posment of any sum secured by a licn or encumbrance upon the premises:

()t the cost ot cempleting any improvements being constructed on or about the
premises: and

tdi to the reduction ot Zne indebtedness hereby secured. whether or not the same
muas then be due or be Gtheswise adeguately secured.

The manner of apphication of suck sums snd the ftems which shall be credited or
pard cut ot same shall be within the saecdiseretion of Assignee and nothing herein
contaned shall obligate Assignee to use any_such sums for o purpose other than reducing
the indebtedness hereby secured unless it shatliclect so to do. Assignee shall be subrogated
toany hen discharged out ot the rents. income and profits of the premises.

» -~
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The Asagnors hereby further covenant that the Assignors will upon request of the ;_,
Asvignee execute and deliver sach turther mstrumcpocand do and pertorm such other acts
and thing<as the Assignee may reasonably deem necdsiary or appropriate to more e
cHeotnoly vestin and secare to the Assignee the nght®s vad renmis which are intended w be -
asagned o the Asagnee bereunder. Assignors irrevoeanty waive any right they now or -

hereatter may have to ottseruny claim or hability owing tfro/n any of them to any abligor on
a Lease agaimst sums due or to become Jue from such abligecurder a Lease.
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Vssieners corenant ad agree do abserve and perfom adl ot the abligations imposed
crthem undes the Eeases and not ecdo or permut w be done anyvthing to impair the secunty
thereot ot o execute ans ©ease ot tenms and condittons fesw satisfactory to the dessor than
are ustaland Custemary i Jeases wth o smmlar et and for semlar types of space in the
senctal market area where the premises i located. not e turther assign or encamber their
rizhts undes the T eases vg therr pehts (o the rents or ather soms due o to become due
thereunder and not sufter o permmitany of the Feases bebe subordinated e any other liens
of encumbrances whatsoever, any such subordmattan to be npll and voud unfess done with
the written consent of Assrenee. Assignors fugther covenant and agree not to amend.
medity o ternmnate any o the Feases waithouat the proe writhen coment of Assienee,
provded that unfess and unttan event of detait orany exent which with the Japse of time,
the vy of nedece. o both wonld constitute stch an event ol debault has occarted ander
the terms of the Mertgage o Notel Asagnors nuiy enter info amendments anyd
meshitpations o Feases which do notadversets abtect the seconty thereof and magy
Eommmate Feases b aubstantndis concurrent with such termmation, they shall have eptered
Mt e 4 cise of e space which swaas the sabyect of the terminated [ ease dpaot ferms
atrd Oomdinep® oh fess beneticna? o them than those vontamed m the termmated Lease and
wath o fessee ot Gedeast egual credisaorthiness to e temumated Jessee, proy ided thit the
forerany to the contrdiy notwthatandimg no Lease shatl be termimated @ such termination
would redice the amoiar whvhany fe nder iy then abdigated oot under any commitment
taned o provide iimanany torthe premises. Assignors further covenan and agree that
they witl,at the request o) Saagnee, submit the evecuted ongmals of all Eeases to

'\\\l;jm'x'

The seceptance by the Asagiiecro! this Assrnment. with wlb of the rghis, powers,
privtieces amb anthorty socreated, shali ot prior ioentes upen and taking of actuat
phyoeal possessen of the premises by the Assapnee. be deemed or corstreed B constitute
the ASsIRtee MR EEree N POssession Bor iieese wis obhgatnn whatsoever upon the
Vet hemg understood and agreed tat i Assignee does not hereby andertake 1o
pertomi o discharge any obhgaton, duty or babdicsGi the lindbad ander any Leases or
cider vy by seasen of e Asagnnrent Asvgnee shait ’1 we no by te Assignors or
AR N P R actien tahen of omitted fo be tahen by arderennder, escept for s walltul
Mo ndioet Shoufd the Assignce meur any by, foss o darree under or by reason of
this Assrerment or Sor any atton Lihen by the \aw'nu hereundeis or in defense against
Sy Lo or demand whatseeser which may be asserted agamst the Asatgnee arsing o of
an Lo the gmount thereot mchiding costs, vapenses and reasonafic arormes s’ tees,
tecether with snterest theres ot the tate appheable to the Note at the time of icurrence tor
W the Note b been pand m hullanthe ume of icurrence. then at the rake .;pp'a.n h to the
Nede gt the ime of such pasment mtulh. shall be secured by this Assignmentandy the
Monrage, amd the Asapnors shall resmbarse the Asagnee therelore in1mvdi4tri_y AR
demand. Asstrnons obligation tese pay to survise pavment of the tnidebtedness hereby:
secwred and the release o this Asagnment.

The aehteand remedies ot the Asaenee hereirader are comulative and are not
wrvetdan tooran en of but are i addinon ooany nghis or remedies which the Assignee
shall hase omder the snd Notes Mortgage or ans other isgrmment or document or under
Aprhcable Taw and the exerere by Avarnee of amy nights and remedies heremn contnned
shaft e he deemed oo waner of any other rights or remedies of Asaignee, whether artsng
ander the Mortgage o othensse, cach and all of which nugy be exercised whenever
Asvipnee Jeems it mterest to doso The rights and remedies of the Assignee may be

cxeroed rom ime o G and s often as such evereine is deemed ¢ vpedient “and the
fadure of the Assagnee b entorce ans of the teans, provisuons and vortditions of this
Avagnment torany penod of time, gt any e or imes, shall not be construed or deemed
toohe awanver of amy nghts undee the terms hereot.

30l S ¢ N
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The right of the Assignee to collect and receive the rents assigned hercunder or to
exercise any of the rights or powers herein granted to the Assignee shall. to the extent not
prohibited by law. extend also ta the period trom and atter the filing of any suit to toreclose
the lien of the Mortgpage, including any period allowed by Law tor the redemption of the
premises satter any forecltosure salce.

This Ascignment shall be assignable by the Assignee and all of the terms and

provisions hereot shall be binding upon and inure to the benetit of the re spective excoutors.,
administrators, legal representatives, suceessors and assigns of e

cach of the parties hereto.
AN provisions hereot are severable and it any provisions hercot shall be invalid or
unentorceable. the validity and enforceability of the remaining provisions hereot shall in no
AUSSTEN hc attected thr. reby.

It more than one persaon signs this instrument as Beneticiary., the
term “Bencticiary™ as used herein shall mean alt of such persons, jointly and severally.

DATEI) this 2 o day ot _(en— DI

David P. Bornhoeft, as T;'t 'tct:cxf' the

David P. Bornhoett Declaration of Trust
dated June 29, 1991

eeeTTaTh




UNOFFICIAL COPY




UNOFFICIAL COPY

This instrument is excecuted by the undersigned, not personally hut as Trustee as
dtoresand in the exercise of the power and authority conferred upon und vested in it as such
Trustee tand said Trustee hereby warrants that it possesses full power and authority to
execute this instrument), and i0s expressly understood and agreed that nothing herein or in
~aid Note contatned shall be construed as creatmyg any lability on said Trustee personally o
pay the sad Note or any interest that may acerue theseon, or any indebiedness aceruing
hercunder. or to perform any covenant ¢ither express or implicd herein contained, abl such
Frabihity it any. being expressly waived by Assignee and by every person now or hereafler
vlarming any right or security hereunder, and that so far as said Trustee personally is
voncerned. the Tegal holder or holders of said Note and the awner or awners of any
mdebtedness accruing hercunder <hall ook solely to the premises hereby and by the
Mongage convesed tor the pavment thereof, by the entorcement of the liens hereby and
thereby created, in the manner herein and in sind Mortgage provided or by action to enforee
the personal liability of any gearantors of the indehtedness hereby secured or by realization
onany ather collateral tor the indebtedness hereby secured.

EN WITNESS WHEREOF, the undersigned, not persomally but as Trustee as
atoresaud. has caused these presents to be signed by s Vice president. and its comuorate
~cal o b hereunto attixed and attested by its Assistant Sccrt‘tury. as of the day and year
first aborte wntten :

HARR RU
as lnﬂt(‘(,d'\ {zzﬁ

By:

)SAVIQN BANK

dAm Nnt 'mully
¢

s Vice President

Type or Print Nume

(SEEALY . A

\ T
—_AGeiStmnt Secrewry

ATTEST:

I{pc or prmi ‘Name

cEez1o

e
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MARIA S, RUVALCABA

a Nmary Public, 1 rm' et e, o e State atoresant [t Sty 1Rt | S
COUNTY OF COOK ) ! ’ [
L fap ) ﬁ} s - (\
¥ &‘.‘?L‘KUT”‘S T ! Savies Bank and . R -
mmm 1. 17 'S
. Assistant Secretarvl
P al c.,“r' Zank. who are persomitly joow G0 me 1o be The Gase DErsOns KRDse names AR subscribed 10 the tore-# =
- ety s s h Mroe Preasdent ol Assistant Seorelar. oepect ety appeared before me this day ing
OFF'C'AL SE“’D"I T achgowiodged st they epned and delivered the sad nstiument as thesr cwn free and valuntary act
Maﬂa S. Ruval. 4 the fro mt votuntuy act of sad Bank as Toistee as aforesimd tor the use< and purposes therein set
1} e -’
"‘hfrpl.lbﬂc, State mazﬂé‘ the tBurt Assistant Sectetary then and there acknowledged that pe
k ENLS dratfin the orporate seal ot s
M County
y Commissio

as the free .)'u
n Expires 9/19,94 }

as ¢ustodian of the corporate seal

X—4704 (N--12-74)

sard Bank to soud insroment as his own free ana voluntary aci angd
voluntity act of s.od Bank as Trustee as aforesant for the uses and, purposes therein set forth

B i
ot Dois
Given under my hand L

Jaw o

V s .‘ -
ﬂ/ VPN R
/ = Notary Public

e e o e

carlinutazal Scan thes




UNOFFICIAL COPY

SCHEDULE L

PARCEL | THE FAST 140 FEET OF THE SOUTH 278 FEET OF 1L.OT 2N
NORTHWESTERN TERRA COTTA CO'S RESUBDIVISION OF A PART OF THE,
NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIIAN. IN COOK
COUNTY, ILLINOIS.

PARCEL 2 THE WEST 64.25 FEET OF THE EAST 204.25 FEET OF THE SOUTH 79
FEET OF LOT 2 IN NORHWESTERN TERRA COTTA CO'S RESUBDIVISION OF
PART OF THEE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COQA COUNTY, ILLINQOIS.

P.LN.: 14:40:403.04]

PROPERTY ADDRESS: 2600 NORTH PAULINA STREET

CEETIOTE

4}



