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State of Hlinois M()RT(}A(} ]A; FHA Care No,

134
CMT NO. 0001133879

THIS MORTGAGEASecurity Instrument®) s given on November 15, 1991 . 'The Morigagor s

STEVEN A. ROSE aind
AOBIN M. ROSE His Wife

{*Borrower®). This Security InstrumentIs BIiVen 10 ¢, awn Mo tgage Go.

(’1() 1 |.“J' ) s

which s organtzed and existing urder the laws ol “4he State of '1iinois , and whou'

sdress I B147 W, 9S5th Strest Oak Lawn, [l1linois 80453
("Lendder™). Borrower owes Lender the principal sum ol

SEVENTY TWO THOUSAND & 00/100 Nuunuwss st cn i nunniaassonsssnsy

Dollors (US. $ 72,000.00 * This debtis evidencesd by Porrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly psyments, with the tall debl, if ol pald earller, due and payable on
Decamber 1, 2021 . This Security lnsteument securcs to Lender: {2) the repayment of the debl

evideneed by the Nole, with inlerest, sixl all renewals, extensions and madilics’ions; (B) the payment of all other sums,
with interes!, advanced under paragraph 6 fo profect the security <o this  Security  Istrument; and  {¢)
the ;x-rlurmumc of P-urrowc-rs :uvcmnts el ugrﬂ'nwnl-. undrr !hl-. .‘wmm u,alrumt'nl un(t the NUI(' For this

pure * e eme ebim o bk Flawan or et A
FARCEL 1: UNIT 40A AS DELINEATED ON THE SURVEY oF THE FOLLOWING inf

DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERKED TO AS PARCEL )

LOTS 32 TO 41, BOTH INCLUSIVE, IN CEDAR RUN SUBDIVISLLN, BEING A
SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIZ 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING ‘T THE PLAT
THEREOF RECORDED OCTOBER 1, 1971 AS DOCUMENT NUMBER 21660B9€,. IN THE
QFFICE oF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT "b" T0 DECLARATION OWNERSHIFP HADE BY
TEKTON CORPORATION, A CORPCRATION OF DELAWARE, AND RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 22241407 TOGETHER WITH AN UNDIVIDED 2,572 PERCENTAGE INTEREST
wh IN THE COHMMON ELEMENTS IN SAID PARCEL (BXCBPTING FROM SAID PARCEL
i THE PROPERTY AND SPACE COMPRISING ALL THE URITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AKD SURVEY] IN CQCGK COUNTY,

Tity),

ILLINOIS. . , 20N
@ N EERRETI % -0V ]
PARCEL 2:
A 1.G.F

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH X 370
IN THE DECLARATION OF EASEMENTS DATED NOVEMBER 3, 1372 RECORDED
NOVEMBER 3, 1972 AS DOCUMENT NUMBER 221¢9%221i, ALL IN COOK COUNTY,
ILLINOIS, AND AS CREATED BY DEED FROM TEKTON CORPORATION TO WILLIAM
M. KADDATZ AND MARILYN KADDATZ, HIS WIFE, DATED FEBRUARY 1, 1973 AND
RECORDED MAY 1, 1973, AS DOCUMENT 22295180, FOR INGRESS AND EGRESS

IN COOK COUNTY, ILLINOIS,

PIN: ©3-04-204-075-1@33
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TOGETHER WITH all the improvemenls now or hereailer erected on the property, end alf usemems, ilghts,
appurtenances, renis, royalties, mineral, oil and gas rights and proflis, water rights and stock and all {ixtures now or
hereafter a pert of the property. All replacements and additions shal! also be covered by this Security instrument. All of

the toregoing Is reterred 1o in this Securily Instrumen es the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the esisle hereby conveyed and has the right to
mortgege, granmt and convey the Property and that the Property is unencumbered, excepl lor encumbrances of record.
Borrower warranis and will defend genersily the title fo the Properly ageinst &l cleims and demands, subject to any

encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monihly
paymenl, logether with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special asssssmenis levied or 1o be levied sgainst the Property, {b) leasehold payments or ground rents on the
Property, and () ;v2rilums for Insurance required by peragraph 4.

Esch monthly Inital ment for ilems (a), (b), and (c) shel) equa) one-twel1h of the snnusl amounts, 8s reasonably
estimated by Lender, pits #n amount sufficient (0 maintaln an additional baisnce of not more then one-sixth of the
estimated amounts. The full smual amount for each ltern sheil be sccumulated by Lender within a period erxling one
month before an item would bicorne delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b},

ard (c) belore they become delinquint.

If at any time the total of the paynearheld by Lendcr for items (a), {(b), and (c), together with the future monthly
payments for such items payable (o Lecder orior to the due dates of such items, exceeds by more than one-sinth the
estimated amount of payments reguired ic pay stich Jlems when due, and |f payments on the Note are current, then
Lender shal) either refund the excess over onesisth of the estimated payments or credit the excess over one-sixth of the
estimaeled payments to subsequent payments by Dviiiower, &l the oplion of Borrower. [{ (he total of the payments made
by Borrower lor itemn (p), (b), or (c) Is Insuificieri 12 nay the ltem when due, then Borrower shail pay to Lender any
amount necessary 10 make up the deficiency on or belo e the.date the item becomes due. _

As usad in this Securlty Instrumenl, "Secrelary® mears ‘oe Secretery of Housing end Urban Development or his of
her designee. In any year in which the Lender mus! psy 8 muiisage insurance premium 1o the Secrefary, esch monthly
payment shall also include either: (i) en instaliment of the annus! reoctgage insurance premium to be paid by Lender to
the Secretary, or (it} & monthly charge instead of 8 mortgage Insurancé emium if this Securily Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premiu »-shall be in an amount suilicient to accumulate
the full annusf mortgege insurance premium with Lender one month prior 1 the date the {ull annua) morigege Insurance
premium is due to the Secrelary, or il this Security Insirument is held by the Secrelary, each monthly charge shall be in
an emount equal (o one-twelith ol one hali percent of the outstanding principal ‘ouance due on the Note.

1f Borrower tenders 1o Lender the full payment of all sums secured by this Secuiiy Instsument, Borrower’s account
shail be credited with the balance remaining for all Installments for {lems (a), (b), and (¢! and any ri.2ri3ere insurance
premium insteliment thel Lender has not become obligated to pay to the Secretary, anu Lerisr shail promptly refund
any excess junds to Borrower. Immediately prior to a foreclosure sale of the Property ar its sequisition by Lender,
Borrower's account shall be crediled with any balance remaining for all installments for items (&}, (%),.and (€).

3. Application of Payments. All payments under paragraphs | and 2 shall be spplied by Lendir g« follows:

First, to the mortgage insurence premium 10 be poid by Lender lo the Secrelary or to the monthly charge by the

Secrefary instead of the monthly merigsge insurance premium;
Second , 19 any taxes, special assessmenls, leasehold payments or ground rents, and fire, llood and other hezard

nsurance premiums, as required;
Third , to interest due under the Note;
Fourth, 1o amortization of the principal of the Note;
FTIth,, To iate charges due under the Note,
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. 4 Fise, Flood and Othes Hazard Insurance. Borsower shall insure ol improvements on the Properly, whether
fow in existence or subsequently erected, against any hezsrds, casualties, and contingencies, including fire, for which
Lender requires insuronce. This insurance sholl be mainteined in the amounts and lor the periods thal Lender requires.
Borrower shall also insure all Improvements on the Property, whether now in existence or subsequently erecied, againsi
Joss by floods to the cxlent required by the Secrelory. All insurance shall be carried with compeanies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shelt include loss payable clauses in favor of, and in

o form acceptable to, lender.

In the event of loss, Borrower shall give Lender immediate notice by msil. Lesdder may make proof of loss il nol
made promplly by Botrower. Each insurance company concesned s hereby suthorized snd directed 1o make payment
for such Joss directly to Lender, instead of lo Borcower and to Lender jointiy. Al or any part ol the insurance proceeds
may be applied by Lendier, at its option, either (a) to Ihe reduction ol the indebtedness urder the Note and this Security
Instrument, first 10 eny delinquent amounis appiied in the order in paragraph 3, and then to prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extendd or postpops Ihe due dale of the monthly peyments which are referred 10 in paragraph 2, or change the amount of
such payments. Any cscess Insurance proceeds over an smount required to pay all outstanding indebledness under the
Note and this Security instrument shall be paid 1o the enlity legolly entitled thereto.

In the event of forectorart of this Security Instrument or other transier of title 1o the Property that extinguishes the
indebledness, all right, title ane? ivrerest of Borrower in and to insurance policies in force shall pass lo the purchaser.

5. Occupanty, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shall oceupy, ‘estaidish, and use the Properly as Borrawes's principul residence within sixty days
ofter the evecution of this Securlty Instruesent and shall continue 1o occupy the Property as Borrower's principal
resicdence for at least one year alter the dal® of occupancy, unless the Secrelury defermines this requirement will cause
uncdue hardship for Borrower, or unless extenusting circumstances exist which are beyorxd Borrowet's contral. Borrower
shall notily Lenders ol any extenuating circumstances. Borrower shall nol commit wasie or destroy, damage or
substantislly change the Property or allow the Proprity 1o detesiorate, reasonable wear ary) tear excepted. Lenler may
inspect the Property if the Property is vacant or abandoryd ar the loan is in default. Lender may lake reasonable aclion
to proteet and preserve such vacunt or abandoned Propuety. _Borrower shall also be n defuutt il Borrower, during the
[van application process, gave materiglly lalse or inaccuratel ipcormation or statements to Lender (or failed 10 provide
Lender with any material information) In connection with the {os:i svidenced by the Note, including, but not limited lo,
representations concerning Borrower's occupancy ol the Property oo arincipal residence. 11 this Security Instrument is
on ¢ Irasehold, Rorrower shall comply with the provisions of the lease./if Borrower ocquires fee title to the Property, the
teaschold and fee titie shadl not be merged unjess Lendder agrees to the merges-n wriling.

6. Charges to Borrower and Protection of Lender's Rights in”iae Property. Borrower shell pay sli
governmental or municipal charges, fines and impositions that are not incluier in-paragraph 2. Borrower shatl pay
these obligations on lime directly 1o the eatity which s owed the payment. It faviure to pey would adversely slfect
Lender's interest in the Property, upon Lender's request Borrower shull promptly furnishito Lender receipts evidencing

these payments.

If Borrower fuils (0 make these payments of the payments required by pacagraph 2, or feitsio perform sny other
covenanis and agreements contained in this Sceurity Instrutnent, or there is u legal proceeding st may signiticantly
alfect Lender’s rights in the Property (such as o proceeding in bankrupley, for condemnatlon ¢ 5 enforce laws or
regulations}, then Leoder may do and pay whatever is necessary Lo protect the value of the Property ooa Lender's rights
in the Property, ixluding payment ol taxes, hazard imsurance arxd other iterns menlioned in paragreph 2.

Any amounts disbursed by Lender under this puragruph shall become sn sddditional debl of Borrower and be
secured by this Securily Insteument. These amounts shell bear inlerest from the dale of disbursement, st the Nole rate,

and at the option of Lender, shall be immediotely due and payable

7. Conttemnation. ‘The procestls of any award uf claim for dumages, direct or consequential, in connection with
any comdemnalion or other taking of any part of the Properly, or lor conveyance in place of condemnation, are hereby
assignesd andt shall be paid to Lender to the extent of the full amount ol the indebiedness that remains unpaid under the
Note and (s Security Instrument. Lender shatl apply such proceeds to the ceduction of the indebtedness urder the Note
and this Security Instrument, first 10 any delinquent smounts applied in the order provided in poragraph 3, and then to
prepayment of principal. Any application of the proceeds (o the principal shiall not exiend or postpone the due date of

@m-ﬂ!(ll.l wion Page 3ot b Indiatg @
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the monthly payments, which ore referred to in paregraph 2, or chenge the amount of such peyments. Any exeess
proceeds over an amouni required fo pay ali oulslanding indebtedness under the Note and this Security Instrument shail

be pald to the entity legally entitled iherefo.
8. Fees, Lender may collec! fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations lssued by the Secretary in ihe case of payment
defaults, require immediste payment in full of al) sums secured by this Security Instrument it .
(1) Borrower defaulls by failing to pay in full eny monthly payment required by this Security Insttument
prior to or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirly days, to perform any other obligations contained in
this Security Instrument.

(b) Sal \W.thout Credit Approvai. Lender shafl, if permitted by applicable lsw and with the prior approval
ol the Secreiary. require Immediate payment in full of all sums secured by this Security Instrument i
(1) All or'neidoof the Property, or & benelicial interes! in a irust owning all of part of the Property, is sold or
otherwise tr¢neirrend (other than by devise or descent) by the Borrower, and :
(i) The Prope:ty is not occupled by the purchaser of grantee as his or her principal residence, oi tiic
pucchaser or graniee Goes so occupy the Property but his or her credit has nof been approved in accordance

with the requirements o the Secrelary.

(c) No Waiver. !f circumstairss occur thet would permit Lender to require immediate payment in full, bu
Lender does no! require such payrrents, Lender does not waive its righls with respect to subsequen! evenls.

(2) Regulations of HUD Secretary.in-many circumstances regulations issued by the Secrelery will limil
Lender's rights in the cese of payment dafsu¥is 1o require immediate payment in jull and foreclose if not peid.
This Security Instrument does not sulhorize  acceieration or foreclosure i nol permitted by regulations of the
Secretary.

(e} Mortgege Not Insured. Borrower agrees the! =hould this Security Instrument and the Note secured
thereby not be eligibie for insurance under the Netivzal Housing Act within 60 days Irom the date hereoi,
Lender may, at ifs option and notwithstanding anything inzarszraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A writlen staternent-of any suthorized agent of the Secretary dated
subsequent fo 60 days from the dete hereol, declining 10 insure this Security Instrument and the Note secured
thereby, shail be deemed conclusive proof of such ineligibility. Notwitkistending the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is'sCiely due to Lender's fallure 1o remit a
morigage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has requircG immediate psyment in tuli
because o Bosrower's failure (o pay an amoun! due under the Note or this Security Insirumait. This 1.zht applies even
alter foreclosure proceedings are instituted. To reinstate the Securily Instrument, Bosrowes shvil tender in a wa..> sum
8ll amounts required to bring Borrower's account current including, to the extent they are.obigations of Borrower
under this Securlty Instrument, foreciosure costs and reasonable and customary attorneys’ fees ard expenses properly
pssociated with the foreclosure proceeding. Upon reinslatement by Borrower, this Security lnelument and the

obligations that it secures shall remain in effect as if Lender had not required Immediate payment -in Mil. However,
Lender is not required to permit reinstatement if: (i) Lender has accepled reinstalement afler the commencement of

foreclosure proceedings within two yesrs immediately preceding the commencement of a current foreclosure
proceeding, (1) reinstatement wlll preciude foreclosure on different grounds in the future, or (1) reinstaternent will

adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ol payment of i
modilication of amortization of the sums secured by this Security Instrument granled by Lender to eny successof in
interest of Borrower shall not operale to release the iisbility of the originel Borrower or Borrower's successor In
Interest. Lender shall not be required to commence proceedings agsinst any successor in interest or refuse 1o extend
time for payment or otherwise modify smorlization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shali not be 8 waiver of or preclude the exercise of any right or remedy.
q—uﬂu {903 Page % 01 b tnitiaig gé@
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2. Successors and Assigns Bound; Joint snd Several Liability; Co-Signers. The covenanls and sgreements of
this Securtly Instrument shall birxt and benelil the successors andd assigns of Lender end Borrower, subject 10 the

provisions of paragraph 9.b. Borrower's covenanls and agreements shatl be gt and seveeal. Any Borrower who cosigns
this Security Instrument bul does nol execute the Note: (1) s corsigning this Security Instrument only to morigsge, grant
and convey that Borrowet's interest in the Praperly under the terms of this Securily Instrument; (b) is nol personally
obligated 1o pay the sums secured by this Security Instrument; anxl {c) agrees that Lender and any ather Borrower may
sgree to extend, medily, forbear or make any accommaodations with regard 1o the terms ol this Securily Instrument or
the Note without thet Borrower's tonsent.

13. Notices. Any natice to Borrower provided for it ihis Security bistrutnent shull be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of aother method The notice shall be directed 10 the
Properly Address or any other address Borrower designates by notice (o Lender. Any notice to Lender sholl be given by
lirst class mail to Lender’s address siafett herein or sny address Lender desigiutes by notice to Borrower. Any nolice
provided for in this Securlty Instrument shall be deemed (o have been given 1o Borrower of Lender when given as

provided in this peragraph.

14. Governiny, “Law; Severability, This Security Instrument shall be governed by federal law and the law ol the
Jurisdiction in which/the Property is locsled. In the even! thal any provision or clause of this Security Instrument or the
Nole conllicts with applicable law, such contlicl shall not slfect other provisions of this Security Insirument or the Note
which can be given effect withoul the contlicting provision. To this endd the provisions ol this Security Instrumen! and the

Note ore declured to be severahic.
15. Borrower's Copy. Boirower shall be given one conformed copy of this Security Instrument.

16. Assignmient ol Renls. Borrewer nnconcditionslly assigns ondd transfers to Lender all the renls anxd revenues of
the Propesty. Borrower authorizes Leidder or Lender's sgents 1o collett the rents and revenues sid hereby directs each
tenant of the Property 1o pay the rents lo Lenaen or Lender's agents. However, prior to Lender’s motice 1o Borrower of
Borrower's breach of any coverant or agreemerianthe Security [nstrument, Borrower shall colleel and recelve ail rents
anx) revenues of the Property as frustee for the beie!:tof Lendder and Borrower. This assignmient ol rents constitutes an
absolute assignment andl not an assignment for additionalsezurity only.

[ Lender gives notice ol breach (o Borrower: {o) sl remis received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied to the sums sccured by the Security Instrument; (o) Lendder shall be entitled to
collee! and receive all of the rents of the Property; ixt (c) eacnaepant of the Property shall pay all renits due and unpaid to
Lender or Lerxler's agent on Lender's writlen demand to the tenap?

Bocrower has not executed oiy prior assigniment o the rents sk has not and will pot perforimy any sct that would

prevent Lender from exercising ils rights under this paragroph 16.
Lender shall not be required to enter upon, teke control of or mmntasn tiee Property before or alter giving notice ol

breseh 1o Borrower. However, Lender or a judicially appointed receiver iuvddo so at any time there is a breach, Any
application of rents shall not cure or waive any defaull or invalidate any other tigiv or remedy ol Lender. This assignment
ol rents ol the Property shall lerminate when the debt secured by the Security Insteanend as paid in full.

NON-UNIFORM COYENANTS. Borrower anxd Lender further covepant ardd agree os [oilows:

17. Foreclosure Procedure. 1f Lender requires immediate payment in full undes pascgraph 9, Lender may
toreclose this Securlty Instrument by judicial proceeding. lender shall be entitled” 15 zollect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, butl not lindled to, reasonable
attorneys’ fees and costs of title evidence.

18. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Instrurinent without charge lo Borrower. Borrawer shall pay sny recordation costs.

19, Walver of Homestead. Borrower waives all right ol homesteadd exemption in the Property.
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29, Riders to this Securitv Instrument. 1§ one or more riders are executed by Borrower and recorded together
with this Security Instrument; tae covenants of esch such rider shall be incorporated into and shall amend and
supplement the covenanis and-ugreements of this Security Instrument as i the rider(s) were a part of this Security

Instrument. [Check applicable box(ec}]
¥ Condominium Rider 1Gredusted Payment Rider [ "] Other [Specily)

™) Planned Unit Development Rider [ [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees-to-ihe terms contained in this Security Instrument and. in any
rider(s) executed by Borrower and recorded with it.

Witnesses: .
} ﬁ"" Q@ Aops (Seal)
MJE d {/74(_4{}/}' ;}(}{ STEVEN A "®WO§ -Barrower

AN
. (Seal)
Kdﬂj’m] ﬂﬂjg //o ROBIN M. ROSE 51_. Wife “Borrower

;{ (Seal) ~ (Sesl)

-Borrowsr - Borsnwer
STATE OF JLLINOIS, Leo 4 Comnty 2 55 365G
j N

1, ~ _ Q\%\Pr'p VN H 8 Notary Public in and for ssid county and state do heseby

certify thal  STEVEN A. ROSE and ROBIN M. ROSE , o<y tul Y

, personally known 10 me 1o be the same persords}-Whode
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowiedged that ( ¢ng ”
Desene  Signed and defivered the said instrument s WI'§ /&y free and voluntary act, for the uses and

therein sel forth,
Glven under my hand and official seai, this 18 day i\ November

My Commission Explm:m"\\/{'\)) A A
OFFICIAL SEAL” |
EVAMARIA LACKNER

Notarv Wi Siate of Dlincle ¢
My Co. e Tr13/08
Lt aa a t ¥ W P

Nol

This Instrument was by:
fvrrirgio prepared by Crown Mortglgamﬁc‘.m .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this Fittesnth doy of
November 1991 . . st s dncorporsieg into ond shalt be deemed to smend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Irstrument”) ol the same date given
by the urctersigned (“Borrower”) tosecure Borrawer’s Nole 10 ¢rown Mortgage Co.

(“Lender™) #i-the same dote and covering the Property described in the Security Instrument and located at:

105 ONAFE ZOURT, WHEELING I1LLINOIS
{I'roperty Adilroxs]
The Property Address incides a unit in, together with en undivided interest in the common elements o, a

copdaminium projecl kiv-wn as:

CEDAR U’ SUBDIVISION

. i Nuqe of Condemittinm Project ] . .
(“Condominium  Projeet”). {1 the sweers association or other” entity which aets for the Condominium

Project ("Owners  Associption”) holde il 1o property for the bepefit o use of iIs members or
shereholders, the Property also includes Yedrower's interest ny the Owoers: Association snd the uses,
proceetds and benelits of Borrower's interest:

CONDOMINIUM COVENANTS. Inadidltion to the covenants and sgreements made In the
Security Instrument, Borrower and Lengler furiaer covenant and apree as lollows:

A So long os the Qwners Associatlon mointaine’ with a generally accepted insurence carrier, b
“master”  or “blankel” policy insuring  all” pronerty  subpecet o the  condominium
documents, including sl improvements now existiny, or herealter erected on the Property,
ardd such policy is salisfoctory o Lender aiel provises msirance roverage in the amounts,
for the perinds, and against the hazartds Leider requices, i luding dire and olher hazards
included within the term “extended coverage” oixd boss By fiood, Lo the extent required by
the Secretyry, then: (b Leoder waives the provision i Grerugsaph 2 of this Security
Instrument lor the monthly peyment o Leider of one twelith ol the yearly premium
installments for heeard instrence on the Property, arel (i) Borrower’s obligetion under
Paragruph 4 ol this Security listrument temaintein hazord  insurgxe coverage on the
Property is deemed sutislicd 1o the extent thet the required coverage I provided by the
Owners Assoctation policy. Borrower shisll give Lender prompt notice_ of pay lapse In
requires! hasard insurabee coverage nd of ony loss occurring from a hazard. 2o theevent of
a distribution of hazard insurance proceeds in Heu ol restoration or repair foliowing 8 loss
to the Property, whether 1o the condominium unit or lo the common eleraents, any
procoeds  payable to Borrower are hereby assigned andd shall be peid to Lerder tor
applicstion to the sums seeurstd by s Security Tistrument, with any excess paid to The
enlity legally entitled therelo.

Borrower  promises o pay  Borrowers allocsied shure of the common expenses or
pssessinents it charges  fmposed by the Owners Associstion, o8 provided  In the
condominium documents.

Il Borrower does not pay copdominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Leoder under this paragroph C shell become

FITA Multistate Condomininm “M’%\
Magr Y ot } ‘%‘Q
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addiional debl of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree (o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shali be psysble, with interest upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions conlained in this
Condominium Rlder.

%%‘ & m (Sean\“‘-

(Seal)

-Borrower

STEVEN A ROSE ‘Borrower  2OBIN M. ROSE
(Sesl) (Seai)
N ‘Borrower -Borrower

—~~— [Space Below This Line Reserved for Acknowledgment]
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